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The impact of the structure of foreign capital flows on economic growth in Algeria
~An economirics Study for the Period 1990-2011-

Al ey o e sl - s Za3 /1
Kamoumia.soufyane@hotmail.com

U"'k"

=l Juty ZY Jol e Ay 2Ll 505k B S gm mass (558 5 Jea 8y 05 I s Gl Olaed ol
Ao ) 2ol SMelaald oM i) ol 330 e S A1 ol g3 Lo T 50 lolsely B0 J1ged sy 8T 50 B
Al ddl o s dls

Jusd) L8 SH Eod) i Jb Fits Ay e Moo oy 3305 8y Olnadl 555 Jno b\ ai e sl (ola¥) Jyoedl Jbo R
plasasly i 3 (solady A e - WGT Ot o~ W JlgoW) pupsy lisas i)y J8s e A3y (s ld sl fJ@\
Sl el "ar ) Qg gy s S8 i) el oy &) BIW s ¢ 2011 &l ) 1990 pe szl 55l bl
sl Dl A 3 e B U 58 e R W Jla¥l sy liss e 3 dlold ) Syl BT ALl £ e S 5 " sslaB Y
Aol 25,1 335 1S, L) g W vt 3hs g5 S W) (soladWt ) o Tl A A W) el s g5 S gl

etV 58 e ot 52T e B oy A1 335 gy (B8 e I (ool 8 e Uy s s s 51 e W1 0l
A

) D0 e Sl Yl o A sl g Yl (ool 53 e bal) A

Abstract :

In front of the challenges faced by Algeria and the need for the collection of solid growth and
sustainable requires the mobilization of allinternal and external resources to support the
production and financing of programs and development plans, high lighting the importance of
foreign capital as an important resource to fill the gap of local funding, as well as the supply of
foreign exchange required for the transactions of foreign trade, especially imports from capital
goods.

I have tried this search to make sure the importance of external financing to Algeria, through the
study of the effect of the structure of foreign capital flows on economic growth in the country,
using data period from 1990 to 2011, was measured relationship regressions between the
independent variable, " the structure of foreign capital flows " and the dependent variable "
economic growth ", and found the results of the study, changes in the structure of foreign capital
flows affect the growth of GDP in Algeria during the period studied , which affect flows of foreign
aid Current positively on the currente conomic growth, also affect the flow of foreign investment
and direct foreign loans and foreign aid a year late positively, positively and negatively on the
currente conomic growth , respectively , and affect the flow of foreign loans in arrears by two
years on the currente conomicg rowth .
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2011-1990 35al) ¢t ) &) Syl pagsy lisss 01 8 ol
FDI PI ED AID RMT
FDI FDI/ PI PI/ AID/ RMT FC
T ED ED/EC AID RMT
FC(% | (M. | FC FC /EC (M.D)
(M.D) (%) (M.D) (M.D)
(M.D) ) D) | (%) (%) (%)
0,00 28153,90
1990 | 0,3349 0,00 0,00 97,63 331,6500 1,15 352,0000 | 1,22 | 28837,8939
0 90
0,00 28489,96 1290,000
1991 | 11,6387 | 0,04 0,00 94,96 211,1700 0,70 4,30 | 30002,7717
0 30 0
0,00 27351,23 1390,000
1992 | 30,0000 | 0,10 0,00 p 93,85 372,4600 1,28 4,77 | 29143,6960
0 0 0
0,00 26274,67 1140,000
1993 | 63,01 0,23 0,00 g 94,51 324,4700 1,17 4,10 | 27802,1580
0 0 0
0,00 30241,91 1395,000
1994 | 103,11 0,32 . 0,00 g 94,41 293,6500 0,92 0 4,35 | 32033,6740
4
0,00 33051,92 1120,000
1995 | 183,01 0,53 . 0,00 P 95,39 293,9000 0,85 0 3,23 | 34648,8360
270,000 0,00 33653,88
1996 5 0,77 O 0,00 . 95,86 305,0400 0,87 880,0000 | 2,51 | 35108,9240
4
260,000 0,00 30902,55 1060,000
1997 0,80 0,00 95,17 247,8100 0,76 3,26 | 32470,3670
0 0 70 0
606,600 0,00 30689,79 1060,000
1998 1,85 0,00 93,63 419,7300 1,28 3,23 | 32776,1280
0 0 80 0
291,600 0,00 28182,88
1999 0,99 0,00 95,85 137,8300 0,47 790,0000 | 2,69 | 29402,3170
0 0 70
280,100 0,00 25449,36
2000 1,05 0,00 g 95,25 199,6200 0,75 790,0000 | 2,96 | 26719,0880
0 0 0
1107,90 0,00 22733,05
2001 4,48 0,00 92,00 198,6800 0,80 670,0000 | 2,71 | 24709,6300
00 0 00
1065,00 0,00 23009,84 1070,000
2002 4,20 0,00 90,82 189,9600 0,75 4,22 | 25334,8040
00 0 40 0
633,700 0,00 23735,77 1750,000
2003 2,40 0,00 90,05 238,1200 0,90 6,64 | 26357,5970
0 0 70 0
881,900 0,00 22386,81 2460,000
2004 3,39 0,00 85,95 316,2000 1,21 9,45 | 26044,9170
0 0 70 0
1156,00 0,00 17056,94
2005 6,17 0,00 91,07 346,6100 1,85 170,0000 | 0,91 | 18729,5550
00 0 50
1841,00 0,00 5874,561
2006 22,60 0,00 72,13 239,9100 2,95 189,0000 | 2,32 8144,4710
00 0 0
2007 | 1834,00 | 21,77 | 0,00 | 0,00 | 6097,731 72,38 394,3000 4,68 98,0000 1,16 8424,0310
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00 0 0

2675,00 0,00 6210,342

2008 - 28,72 5 0,00 0 66,67 325,0500 3,49 104,0000 1,12 9314,3920
3053,00 0,00 7368,439

2009 00 28,03 0 0,00 0 67,66 318,6400 2,93 150,0000 1,38 | 10890,0790
2331,00 0,00 7210,970

2010 00 23,46 0 0,00 0 72,57 198,3200 2,00 196,0000 1,97 9936,2900
2720,53 0,00 6071,938

2011 96 29,56 A 0,00 : 65,98 207,7600 2,26 202,8698 2,20 9203,1074
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2,82 0,46 62,32 0,03 HHHd 1991
2,90 0,78 56,98 0,06 eI 1992
2,28 0,65 52,61 0,13 HHHd 1993
3,28 0,69 71,09 0,24 HHHd 1994
2,68 0,70 79,14 0,44 1995
1,87 0,65 71,69 0,58 1996
2,20 0,51 64,14 0,54 1997
2,20 0,87 63,69 1,26 1998
1,62 0,28 57,94 0,60 1999
1,44 0,36 46,45 0,51 2000
1,21 0,36 41,20 2,01 21712 2001
1,88 0,33 40,33 1,87 2002
2,57 0,35 34,90 0,93 2003
2,89 0,37 26,33 1,04 2004
0,17 0,34 16,67 1,13 221712 2005
0,16 0,20 5,01 1,57 2171712 2006
0,07 0,29 4,49 1,35 2121212 2007
0,06 0,19 3,63 1,56 2171712 2008
0,11 0,23 5,33 2,21 ik 2009
0,12 0,12 4,45 1,44 2010
0,11 0,11 3,22 1,44 2011
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Jaque-Bera, Ljung-Box JL..:-.'.\:? 5 Gl 02: C),cs\ gRvy f‘}:‘a
g::;'ﬁeﬂfggsz;‘qﬂe' 10:40 Dependent Yariable: D(EG)
Includeﬂubsewatiuns.19 Method: Least Squares
Date: 0772313 Time: 18:449
Autocorrelation Partial Correlation A PAC  G-Stat  Prob Sample (adjusted); 1993 2011
) ) ) ) AT s o Included observations: 19 after adjustments
! ! ! ! 2 0187 0185 0.8834 0643
1 1 1 1 3 -0034 -0017 09123 0822 ‘ariable Coefficient Std. Error tStatistic Prob.
I I I I 4 0159 0127 1.5833 0.812
! ! ! ! 4 -0129 -0115 20600 0.841
. : . . B #T22 0192 35183 DAGH FOI 0.836168 05989489 1397133  0.1948
1 1 1 1 7 -0074 -0044 27013 0811 D{ED) 0.067353 00419452 1.620753 0.1385
! ! 8 -0.453 -0.476 10.156 0.254 AIDA 9134175 2454703 3721092  0.0048
' ' ' ' 2004 a0z 1018t 0397 RMT -0548305 0367255 1380462 02008
o| Series: Residuals C 0202264 0253207  0.802758  0.4428
3 — Flprsat= FOIE1) 2075205 0659614 3146080 00118
= = D(EDE1) 0141633 0037865 3740468  0.0046
MK -5.26e-17
4 . 5265204 D(EDE2Y) -0.084115 0030273 -3108822  0.0125
Maxmum  1.360500 AD1ET -765878 2231818 -2.210784  0.0106
34 Minimum  -1.107835 RMT1(1) 0785923 0425409  1.847453  0.0877
Std. Dev. 0.643752
Skewness -0.008271
2 Kurtosis 2.325639 R-squared 0919914 Mean dependent var 0036842
4 B o D 2% Adjusted R-squared 0.839829  S.0. dependentvar 2.274792
Probability ~ 0.835171 S E. of regression 0.910403  Akaike info criterion 2.954859
. Surn seuared resid 7.459509  Schwarz criterion 3.452632
10 05 00 o5 10 15 Log likelihood -18.07781  Hannan-Quinn criter. 3.039684
F-statistic 11.48664 Durhin-YWatson stat 1.994656
: - .- Prab(F-statistic) 0.000609
Eviews7 @L} ez .J,\.AL\ =
Klein JL..'E—-\ R. RESET .ARCH. BG-LM JL,:L-'»\
Covariance Analysis: Ordinary Breusch-Godfrey Serial Correlation LM Test:
Date: 072413 Time:11:01
Sample (adjusted): 1993 2011 F-statistic 0.262825 Prob. F(2,7 0.7761
Inchuded observations: 19 afier adustments JE e B -
Balanced sample fistwise missing value delefion) Heteroskedasticity Test ARCH
Conglaon DEG) FOH DED)  ADT  RMTL EDHT) DEDED) DEDEX) MDD Rimen | | F-statistic 0.014107  Prob.F{1,16) 0.4064
DIEGH 1000000 Obs*R-squared 0015856 Prob. Chi-Square(l) 0.8998
FOH 0298788 1.000000
DIED) 0533637 0083360 1.000000 Eam?ev REEQSEIIEZT Test
AD1 0570808 020368 0351223 1.000000 SSEEH?;ZUDWD(EG) FOI1 D{ED) AID1 RMT1 S FDI1(-1) DED{-13) DED
R 066G -DDEIOT 249077 0INEED 1000000 Wl cilevr e RFe
FDIE) 0260040 OOATRAD (0022772 -0.264587 0252186 1.000000 = — =
DIEDHTY) D406M3 2026 0372 0AZ6646 018967 0908898 1000000  statistic FELTRLE ] B
DEDL) 40078 D03 0207HS 00935 -LOII0D 0239080 0239962 1000000 i e T o dges
ADTE) 267072 194842 00002684 0167022 -D0ADT3G 0153418 0336356 0217430 1.000000
RMTIE) 0047028 0220084 -0AT4TIT Q244620 0374156 -0.0B0A09 0246378 (87050 0226493 1.000000
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