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Abstract :

We use in this paper monthly data covering the period between
1999 :01-2016 :09 to investigate the nonlinear relationship between the
prices of two strategic commodities : gold and oil with dollar exchange
rates, by utilizing Markov Switching Vector Auto Regressive models to
analyze the regimes of transition and their probabilities, we detect two
significant effects from both gold prices and dollar exchange rates to
crude oil prices, and there are two important regimes for the
relationship between the three variables, the first is the saleability
regime by 93%, and the second is the depression regime by 7% of time.

Key words : Oil prices, Gold prices, Dollar exchange rates, Nonlinear
modeling, MSVAR, Oxmetrics.
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