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Abstract:

This study aims at shedding light on the technique of securitization
through the recognition of its fundamentals and various methods and the
legitimate vision of its traditional practices. It has been concluded that
securitization based on the principle of selling deferred debt is legally
rejected, but there is an alternative in the Islamic economy, which is based
on Shari‘a controls. Malaysia is the first in the field of Islamic sukuk, but
some of its transactions are characterized by irregularities such as the sale
of Murabaha and selling at a future price.

Key words: Securitization, Sale of debt, Islamic Securitization, Sukuk,
Sukuk Al-Mourabaha and Selling at a future price.
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Source : International Islamic Financial Market, A comprehensive study of the Global Sukuk
Market, , 5th edition, march 2016, p.5.
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2009 | 2008 | 2007 | 2006 | 2005 | 2004 | 2003 | 2002 |2001 i
0.4 44 | 2546 | 654 | 30.22 | 1442 | 6.4 17.6 | 117 | (2undy bl gld
0.15 1.89 21 156 | 69.8 | 95.15 | 53.5 100 | 87 pe
2015 | 2014 | 2012 | 2011 |2010 OFw)
32.1 | 60.47 | 39.1 71| 338 | (Cunly bl gld
66 | 79.49 | 55 9 8.4 pe

Source : Securities Commission of Malaysia Annual Reports, 2007-2008-2009-2010-2011-2012-
2013-2015-2016.
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@ Abdelkader Beltas, la titrisation, Maison édition Iegendé, 2007, p.13.

© Robert Ferrandier et Vincent Koen, Marchés de capitaux et Technigues
financiéres, 4°™ édition, Paris, Economica, 1997, p.169.
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