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Abstract :

This article uses the descriptive approach to discuss the emergence of
corporate governance and to explain different theoretical approaches to
it. It elaborates on the disciplinary and the cognitive approaches to
governance showing similarities and differences. It explains the
importance of the Sarbanes-Oxley act as a major legal reform action
taken to reinforce corporate governance. The article also discusses the
role of international institutions such as the OECD and the Basel
Committee in formulating corporate governance principles and in
spreading it around the world. The research focuses then on the
importance of respecting the principles of corporate governance in the
banking sector. It ends by conducting an exploratory qualitative
research to explain the different measures taken by the Lebanese
banking sector to reinforce governance. It pinpoints to the fact that
some banks are applying the international principles more than others.
Moreover, the sector is taking into consideration the local context as
well especially the fact that many banks are run by families.

Key words: governance, financial crisis, cognitive approach,
disciplinary approach, governance principles, banking sector,
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