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The importance of financial statements to predict the financial failure of

Saudi industrial corporations activating in the cement industry - analytical

study on financial statements and published reports of Saudi industrial

companies activating in the cement industry using The 2000 model Altman

model Z-score Springate, 1978
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< Abstract

This study aims to examine the predictability of
financial failure in Saudi joint stock companies for
the manufacture of cement, through the use of
Altman Z-Scoremodel, 2000 &
Springatemodel,1978 based on some financial
ratios derived from financial statements published
for the financial years 2013, 2014, 2015, which
helps to make the appropriate decisions to
correct  their financial positions,the  study
consisted the problemhow to predict financial
failure of the Saudi joint stock companies for
cement industry using Altman  Z-Score
model2000 & Springatemodel,1978.

Key word : predictability of financial failure, joint
stock companies, Altman Z-Scoremodel, 2000 &
Springate1978model.
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