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Abstract:

This critical study aims at analyzing the most important historical
changes that have occurred within Capitalism, leading to the
disconnection between the real economy and finance and the
dominance of the later.

The study concluded that any approach to the reform of the
international financial system must recognize this disconnection, and
work within it. In this context¢ the international financial institutions
announce this crisis situation and stress the urgent need for creative
ideas in the area of financial reform.

This study proposes empirical research to infer the autonomy of finance
and its impact on the real economy.

Keywords:  Finance, Real Economy, disconnection, financial

capital, crisis, regulation
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