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Abstract

Islamic financial institutions are now
in dire need of a diversified portfolio
of financial instruments and products
that provide them with sufficient
flexibility to respond to the demands
of economic variables such as risk
management related to their various
activities, customer satisfaction and
competition  from  conventional
financial institutions. There is no
single product that can meet all these
requirements, and it is forced to
develop various products to meet
various financial and credit purposes.
Here is the need for so-called
"financial engineering.” The Islamic

approach is an appropriate tool
available to Islamic  financial
institutions to  find innovative

financial solutions and tools.

Keywords: Islamic financial
engineering, financial innovation,
innovative  financial instruments,

Islamic financial products.
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