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Abstract:  
The aim of this paper analyses and study a systemic risk that threatens the financial stability, that is 

the liquidity risk, which has become one of the biggest risks prevalent and foes under the interdependence 
and interrelatedness of institutions of the financial system. Through narrative literature system, then we 
can see what types of systemic liquidity and its impact on the financial system. In addition to showing acts 
exchanged between market liquidity and funding liquidity. Devoted to the latter axis to display some of the 
techniques and tools that will strengthen the solidity of the financial system  ...  
Keywords: Liquidity management, financial institutions, liquidity risk, the central bank, the financial 
system, stability and instability of financial 
 (JEL) Classification: G02, G12, G21, G32 
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3 
 

 
 
 

4 
      francesco giavazzi and alberto giovannini: 2010

         

  

2010

2010







  ) (kleopatra Nikolaou:2009  

    



    

      )Miguel delfiner and others :2007 ( 

  



 

   

 

 
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 
1 

     

             

 



 


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    

 

 



 

 



مجلة رؤى اقتصاديةجامعة الشهيد حمه لخضر، الوادي، الجزائر،95 2015، جوان 8دد الع 

DOI: 10.12816/0011891 

2.13 



         



    



8

               

 

2.3 
 Andreu



9

 



10 






11 

 
 

 



 
 
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 
1 







               


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