B! A1 Ggedt Janis B (Asdlt) 5SCally ity Bt A1 S92 Y1 y
The role of Islamic financial instruments (Islamic equities and
instruments) in activating the Islamic financial market
sk ad > LS Adli.s
A 1iakw daslr
Dr. chafeya gattaf dr.dahbiya latreche
University of Setif 1 Algeria
chafia99@yahoo.fr

LR
W pladll (3 a2l jolal) anl juady Bolall R3lasl (Lol (3 8520y Bl SISG 2Lyl B Gl o4
ks sLidl g gse dotf ai Sy e Jpll (3 ol alaVl Gl dlond A a5
G Blagas Loolisy s is gl Lekalsog Leislag s o ) Lpuailasty 812 b ddlel &L Gsmr
o e Ol 35S aal Jas Led Waladlt 2 el Bl clealas g Lenalasly Lenilsly lgesuts
eyl Ll 2l sda ool ais AUy Nglsy o] Gee il alpiall s gl adlu) 2JUI olgsY)
@ Yl SCally DYl dn,ad) sy 2Bl gl e Lol bl Yl W sl 22y 55 e
£35 e o Uy lase) dasmy Lajglaty o) ol #4 OF G5 o Sl 2JWI Bpnd) pglasy ot
RUSEE RIS W[ WIN(RESTPI
O WON{EWTUNE OV WA AN TGOS [ WA AN W LU SN (R TN T

Abstract:

The Islamic financial market occupies a prominent place within contemporary
economic systems. It is considered one of the crucial elements of the financial sector«
which is the backbone of economic development: notably in Islamic countries.
Consequently« the creation and development of an Islamic financial market with its own
properties: its restrictive principles and norms: its own laws and rules of organisation« and
particualrly its financial instruments in use< has become increasingly imoprtant in recent
years.

The first steps for the creation of an Islamic financial market require solid foundations:
such as the availability of Islamic financial instruments that comply with Sharia rules both
in issuance and trading. This study aims to shed light on the role and importance of Islamic
financial instruments« particularly stocks that are Sharia compliant and Islamic sukuk:« in
stimulating and promoting the Islamic financial market. The findings show that The Islamic
financial market’s success and development depend heavily on the diversification and the

extent of the development of the Islamic financial instruments used in that market.
Keywords: Islamic Finance Islamic Sukuk: Islamic Finance Market
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