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Abstract :

In this study, we aim to analyze the repercussions of the current oil crisis on the Algerian
economy by presenting a reading of the oil crises witnessed in the economic history with a focus on
the recent crisis. The world has seen in mid-2014, sharp fluctuations in the global oil market as a
result of oversupply in the market, which led to the collapse of oil prices significantly during the year
2015 and the occurrence of the world's oil crisis again, where he arrived to less than $ 50 a barrel in
mid-October 2015 after that was $ 110 in June 2014, which severely impact on Algeria's budget
because its economy is a rentier economy depends on oil with more than of 95%, and this effect
appeared in the Finance Act 2016 and 2017, through which Algeria pursued austerity policy which
may impede the country’s economic development .

Keywords: Fluctuations in oil market, oil crisis, rentier economy, austerity policy, economic
development .
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