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Abstract

Government expenditure is a formal form of implementing the government's projects
and achieving its various economic and social programs and policies aimed to
establishing the existence of the state. In order to ensure this process, the financing of
the public budget should be ensured on a regular basis. The natural resources road has

found a solution to this funding by exploiting the oil discovered in it since 1958, which

has had a significant impact on public expenditure since its independence until today.
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49% 51% | 937 100 000,00 1999 38% 62% 51 185 000,00 1980
49% 51% | 1028 840 000,00 2000 32% 68% 68 305 000,00 1981
40% 60% | 1403 440 000,00 2001 33% 67% 85 000 000,00 1982
37% 63% | 1457750 000,00 2002 42% 58% 98 667 000,00 1983
42% 58% | 1451 490 000,00 2003 46% 54% 105 782 000,00 1984
44% 56% | 1528 000 000,00 2004 54% 46% 113 000 000,00 1985
45% 55% | 1629 760 000,00 2005 61% 39% 123 000 000,00 1986
46% 54% | 1683 294 000,00 2006 77% 23% 96 000 000,00 1987
46% 54% | 1802 616 000,00 2007 77% 23% 103 000 000,00 1988
50% 50% | 1924 000 000,00 2008 77% 23% 114 700 000,00 1989
42% 58% | 2 786 600 000,00 2009 64% 36% 136 500 000,00 1990
49% 51% | 2923 400 000,00 2010 49% 51% 195 300 000,00 1991
52% 48% | 3 198 400 000,00 2011 39% 61% 328 400 000,00 1992
55% 45% | 3 455 650 000,00 2012 42% 58% 335 600 000,00 1993
58% 42% | 3 820 000 000,00 2013 54% 46% 410 000 000,00 1994
63% 37% | 4 218 180 000,00 2014 49% 51% 586 500 000,00 1995
65% 35% | 4952 700 000,00 2015 45% 55% 749 200 000,00 1996
65% 35% | 4747 430 000,00 2016 46% 54% 829 400 000,00 1997
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[ViewlPrncIDbject] [Print[NameIFreeze] [EstimateIFnrecastIStatisesids]

Dependent Variable: LOG(RS)
Method: Least Squares

Date: 0327117 Time: 14:33
Sample: 1980 2017

Included observations: 38

“ariable Coefficient Std. Error t-Statistic Prob.

LOG(RFP) 1.035983 0.002546 406 8283 0.0000
R-z=quared 0.858144 Mean dependent var 20.28338
Adjusted R-squared 0.958144 =S.0D. dependent var 1.506112
= E. ofregression 0.308131 Akaike info criterion 0.509378
Sum squared resid 3.512949 Schwarz criterion 0.552473
Log likelihood -3.678188 Hannan-2uinn criter. 0.524711
Crurbin-VWatson stat 0.940849
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