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Utilizing Maqasid al-Shariah in the Development of Knowledge Economy Policy
Abstract

This is an attempt to utilize maqasid al-shariah (purposes of the Islamic law) in the
development of knowledge economy, especially in setting related developmental
policies and priorities. The aim of this article is to avoid the drawbacks of ‘knowledge
development’ on weak nations, especially Islamic nations. After surveying various
definitions of maqasid and knowledge economy, we first ask whether information is
considered ‘money’, based on the classic Islamic juridical definition. Then, we utilize
the concepts of maqasid in evaluating the criteria that the World Bank uses in measuring
the ‘strength’ of knowledge economies. The aim is to help correct the negative impact,
balance the unfair policies, and realize the higher values in the process of the
application of these criteria.

Keywords: Magqasid al-shariah (purposes of the Islamic law), knowledge
economy, World Bank Knowledge Economy Index, the magqsid of the preservation of
intellect, the magsid of freedom, the magsid of universality.
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