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Abstract : 
 

This study aims to address the problems of banking systemic risks management 
under uncertainty of financial markets, it allows us test the validity of Markowitz 
model in management and valuation of efficients banking investment portfolios at the 
Gulf stock markets, by this we try to show the benefit of the diversification in such 
investment, as was the modern portfolio theory (1990) claims . The choice of the 
optimal portfolio is one of the most basic models used in modern financial markets 
that have a high risk rate. 

In order to test hypotheses of the study, we have estimate and measurement of 
return and risk of banking investments portfolios sample from Gulf stock Markets 
then we have determined the optimal portfolio between 2007-2009 Using Quadratic 
Programming.  

Key words: Banking Portfolio, Systemic Risks Management, Optimal Portfolio, 
Quadratic Programming, Return and Risk. 
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Source : WAG Braddick, Management for Bank, Second Edition Butterworths & Co.(Publishers) Ltd, 
London 1991. 
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Source : Philip J. McDonnell , « Optimal Portfolio Modeling », John Wiley & Sons, Inc., Hoboken, New 
Jersey,2008, P :47. 
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