’EGYPTE
CONTEMPORAINE

(Lliwe ANNEE, AVRIL 1960, No. 300)

(SOCIETE ORIENTALE DE PUBLICITS )
LE CAIRE, 1960

Prix P.T. 40



MEMBRES DE LA SOCIETE

Les membres actifs de Ja Société sont de deux catégories: les membres
titulaires payant une cotisation de P.T. 150 par an et les membres donateurs
s'mscrivant pour une cotisation de L.E. 10 au minimum. Ils sont nommés par
le Conseil sur leur demande appuyée par au moins un membre de la Société
et ont tous droit au service gratuit de la revue de la Société.

La Société compte actuellement environ 400 membres.

CONDITIONS D’ABONNEMENT

Le prix de I'abonnement 3 Ia revue est de P.T. 150 pour la R.A.U.
€t 40 shillings oti § 5.00 pour tous les pays faisant partic de ['Union
Postale, .

Les numéros non réclamés par Messieurs les Membres et Abonnés dans
Vintervalle entre la parution de deux fascicules consécutifs ne leur seront
livrés que contre payement du Prix.

Le prix du fascicule est de ‘P.T. 40 pour la R.A.U. et 10 shillings
ou $ 1,25p our I'étranger.

Les opinions émises par les collaborateurs de la revue n’engagent pas la
responsabilité de la Société, '

La reproduction et Ja traduction des articles publiés dans la présente
TeVile sont interdites, sauf autorisation préalable de la Société.

Tout manuscrit soumis a2 “L’Egypte Contemporaine” devient la
propriété de la Société, ,

4 #i o
R

Les demandes d’adhésion, d’abonnement ou d’information doivent étre
adressées au Secrétariat de la Société, Boite Postale No. 732.

Siége: Le Caire, 16, Charch Ramsés, Téléphone 52797.



SOMMAIRE

ARTICLES

~G. A. MARZOUK, Monetary and Financial Analyses in the Egyptian
Region

~A.R. ABDEL MEGUID, The Agrarian Structure in Egypt

------------------

“~ R. EBEID, L'Oralité de la Procédure devant les Juridictions Répressives
(en avabe)  ciiti vt

crssssasasss

M A. SALAMA, L'Appartenance a la méme communauté: condition de

I'application du droit religieux au statut personnel des non-
musulmans (en arabe).......................

i L LT T O SR

INFORMATIONS BIBLIOGRAPHIQUES

Ouvrages regus ....covvvviiins
Revues 1ocales ........ovvvniriinnnsn..

Revues étrangéres,................

40 - 69

45 - 46
47 - 54

55-63






MONETARY AND FINANCIAL ANALYSES
IN THE EGYPTIAN REGION
By
GIRGIS ABDO MARZOUK, M. Sc., Ph. D. (Econ.) London

Monetary and financial analyses have recently been developed in a
large number of countries as tools for the identification of the symptoms and
causes of monetary and financial developments. The analyses are done in
a number of different ways, depending on their objectives, and the character-
istics of the banking and financial system. Broadly speaking, monetary and
financial analyses can be divided into two majors groups.

The first called monetary statistics, attempts to account for either the
money creating potential of the banking system or its actual creation of

money. The basis of such analyses is the balance sheet of the banking and
monetary system.

The second group, called financial statistics, provide matrices either of

borrowings and lendings or financial assets and liabilities of the different
economic scctors.

In the first part of this paper, an attempt is made to apply to the Egyp:
tian Region of the United Arab Republic the most important methods used
abroad in the field of monetary and financial analyses, The second part

surveys the monetary and financial developments in Egypt during 1958(1)
in the light of these analyses.

PART L
APPLICATION TO EGYPT OF METHODS USED ABROAD
IN MONETARY AND FINANCIAL ANALYSES
Monetary Analyses.

Monetary analyses are compiled from the-financial position of banking .
- and monetary institutions, Assets are classified by type of indebted economic
sector, while liabilities are classified according to the degree of their liqui-
dity. However, there are differences in the coverage of monetary liabilities
and in the way the non-monetary liabilities are treated.

(*) This article was prepared by invitation of the Planning Commission.
(1) Data on 1959 were not available at the time of writing.
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The analyses can be made into two forms depending on whether the
object is to calculate central bank money (reserve money) or. money supply.

Central Bank Money.

In most countrics where the central bank performs all the functions of
monetary authorities and maintains the foreign exchange reserves of the
country, the analysis of reserve money is made on the basis of the balance
sheet of the central bank alone. In some countries account is also taken of
the Treasury foreign exchange reserves and Treasury currency. The’ object
of such statements is to show to what extent the central bank (or the menetary
authorities) was responsible for changes in note circulation or total central
bank money (notes plus deposits).

TABLE I. — National Bank of Egypt Balance Sheet (1)
L.E. Million

’ End of: 1957 1958 Changeé's

LIABILITIES '
INOLE CRCDIALION & 1o s oy b renesovsinsossvaine AT 200.9 — 6.2
CANTAL ENTERREVES | o5 s v iessvissssniss 6.0 6.1 + 0.1
Government deposits .............cooveuerreren. 8.9 19.8 -+ 10.9
Commercial banks deposits .................. 46.4 46.5 + 0.1
Specialised banks deposits(2)... 0.1 0.2 + 0.1
Current deposits & notice a/cs. ............. 56.1 55.2 — 0.9
Sundry Liabilities ............cocecvnnerereennn. 13.0 144 + 1.4
Total Liabilities...... 337.6 343.1 S 559

ASSETS

Net foreign assets ....ccc.ovvvevivveecssnre. 107.4 79.9 — 275
Treasury bills ...iiiviieereiisteeeeeeeiaennn, 143.2 157.5°  + 14.3
Government and -Govt. guaranteed secs... 45,7 46.3 4 0.6
Advances to Commercial banks ......... 7.8 20.5 = 12.7
Advances to Specialised banks (3) .......... =100 10.8 =+ 0.7
Other advances and bills discounted ... .. 22.5 27.1 7= 4.6
Sundary other assets .........i........oooioenn. 0.9 1.0 + 0.1
Total Assets ......... 337.6 343.1 + 5.5

(1} Source:Annual Report of the Governor to the Central Assembly held in March 1959, '
(2) Credit and Banking Developments (1958) issued by the National Bank of Egypt.
(3) Ihid.
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In the above table all the assets and liabilities of the National Bank of
Egypt (N.B.E.) are grouped together irrespective of whether they were held
in the Issue or Banking Department, Net foreign assets represent total foreign
assets minus foreign habilities.

The table below shows changes in N.B.E. money (reserve money) during
1958 and the factors accounting for these changes.

TABLE 11, — Factors Affecting N.B.E. Money

- L.E. Million
1957 1958 Changes
RESERVE MONEY
Note circulation .. I e S R s I 4 7 4K | 200.9 —_ 6.2
Current and fixed deposats 56.1 55.2 — 0.9
. Pankers depoSits ... ivisacsossssssosiniasiisice 46.5 46.7 + 0.2
Total................... 309.7 302.8 —_ 6.9
Factors increasing (+) or decreasing (—)
INTERNAL
+) Government deposits — 10.9
(+) Treasury bllls Sessitvisiissiaianaraerenier A 14.3
(4-) Govt. and Govt guarantecd securities. . e AL 2L N '0:6
(+) Advances to Commercial & Spec:ahsed banks EoaT oy an 13.4
(+) Other’ Advances and bills disconmted oo s + 4.6
(=3 TORREE BN oo vsici it e oA B — 1.4
EXTERNAL
(—) Net fOreign As8ets viasinaciiisrsisriiisnsmaiitsidimssvatomriiies =2 et
Net changes accounted FOr ... e e Ll 600

In the above table, changes in rescrve money are equal to chang&é
in the remaining assets and labilities of the National Bank of Egypt. In the
Jower part, two signs are inserted around each item. The left sign shows
whether the item itself increased (4) or decreased (—), and the right sign
indicates whether its effect on reserve money is expansive (+) or contractive
(—). For instance an increase (4-) in government deposits has a contractive
(—) effect on central bank money. On the other hand, a reduction in foreign
assets (——) is deflationary (—).
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Tables somewhat similar to the above are coﬁlpiled in Denmark, Sweden
and Greece. In Greece, however, only notes in circulation are shown as
money, while all other items, including deposits with the central bank, are
shown in the counterpart. In other words, changes in deposits with the
central bank are shown as factors cxplaining chénges in note circulation.
In such tables attention is focussed on changes in note circulation. In practice,
changes in both notes in circulation and deposits are affected by the same
factors. Only in some exceptional circumstances, important shift is made
from deposits to note circulation or vice versa. Consequently, it may be pre-
ferable to account for changes in total central bank money (notes plus de-
posits) especially as there is no difference between the liabilities of the central
bank towards holders of notes and depositors.

In the U.S.A. a table is published on Member Banks reserves with the
Federal Reserve System. In essence the table provides the changes in the
main assets and liabilities of the Federal Reserve System excluding the deposits
of Member Banks. These changes must be equal to the changes in the
deposits of Member Banks with the Federal Reserve System.

A somewhat similar table, based on the balance sheet of the National
Bank of Egypt, is given below.

TABLE III. — Changes in Commercial Banks Reserves
with the National Bank of Egypt 1957/1958

Changes in the main assets L.E. Million
(—) Net foreign assets ........c..oeeveeereeeemennnneeenenss = 27.5
(+) Treasury bills and Govt. Secs... + 14.9
(+) Loans and advances to banks..f .................. + 13.4
(+) Other loans and advances ...............c.... + 4.6
: 4+ 5.4
Changes in the main ligbilities
(—) Notes in CIrCUIELION 4,\veiviss verevierseessisessannan + 6.2
(+) Government deposits ,............eevesesnmseersans = 10.9
(+) Specialised banks’ depos:ts L 0.1
(—) Current and fixed deposits.., -+ 0.9
Ot COThOr IS 2 vsies ittt e i Ty — 1.4
- 5.3
Commercial banks' deposits with the N.B.E. ................... 4+ 0.1

This table is defective in so far as it assumes that Commercial Banks’
deposits with the National Bank of Egypt are primarily affected by the finan-
cial position of the N.B.E. In fact, changes in the assets and liabilities of the
commercial banks themselves are equally important as factors affecting the
level of their deposits with the N.B.E.
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In Australia and the Federal Republic of Germany the factors affecting
commercial banks’ deposits with the central bank or total recourse to the
central bank are explained on the basis of the aggregate balance sheet of the
commercial banks themselves. We demonstrate below how such analysis is
made for commercial banks in the Egyptian Region. A

TABLE IV. — Aggregate Balance Sheet of Commercial Banks

L.E. Million

LIABILITIES 1957 1958 Changes
Capital, reserves, provisions and undistri-
buted Profits ...ocovecriviininensrreesresens 27.0 31.6 + 4.6
Due to Commercial banks: .................. 15.9 18.7 -+ 2.8
1< O O 7 ISR I D 2 (10.2) (14.5) (+ 4.3)
ABIOAd .iiiiitiiarieuansrsiosissessanene (5.7 (4.2) (— 1.9
Due to specialised banks ..................... 3.3 4.1 + 0.8
Borrowings from the N.B.E. . 7.9 20.5 4+ 12,6
Government deposits .........,..creeereo....... 2.4 12.2 + 9.8
Deposits and liabilities to customers for ' ;
credits opened in foreign currenci
Other liabilities ............... . . o 233'3 232'3 I 33.3
Total iivinniianninsiiis 312.4
JSSETS 347.7 + 35.3
Cash coveienvminnninirnminrinimeneinsinmnsannes e 7.5
Deposits with the N.BE................. a1 Tigay L
Treasury Bills «ooeevviiiiiiiiniiiniiisiininn, 6.8 P - 6-;
Bills diSCOUNLEQ ..vvvvvvs s reserensnsseossreer 17.8 17.8 =
Payable in Egypt...ccoovuivuneeii.. (13.71 (12.3) (— 1.4)
Payable abroad ...................... (4.1) (5.5 + 1.9
~ Government and Govt. guaranteed Secu- )
rities 15.7 23.2
Other sharesrand Securities .................. 11.8 12.2 i ;i
lli:gyp't:an (11.7) (12.2) (+ 0.5
1 1T R (0.1 (0.0) (— 0.1
Due from banks..............ouun.... o 31.3 35,6 -+ 4.3
iibEg};ipt ................................. (12,3 (14.4) (+ 2.1
1080 i i st (19.0)  (21.2) (+ 2.2
Loans and advances ............................ 157.4 1849 4+ 271.5
Other assets ......c.ooeveiiiviviiiineiiniii 18.0 21:7 + 3:7

312.4 341.7 =+ 353

The above data are rearranged below to show, in the upper part, the net
recourse by commercial banks to the National Bank of Egypt (i.e. net draw-
ings on their deposits with the N.B.E. plus the increase in their borrowings
from that Bank). The net changes in these two items together are equal
to the changes in the remaining assets and liabilities of commercial banks.
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TABLE V.— Commercial Banks Recourse to the N,B.E, during 1958

L.E., Miliion
Recourse fo the N.B.E,

Net drawing on deposits with N.B.E. ..ocoiiiiriiiieiiiiinionns 1.1
Increase in borrowings from the N.B.E. ..cociiiiiiiiirnniinnions 12.6
13.7

Factors increasing (+) or decreasing (—)
(+) Government and Govt. guaranteed SECS. ....o.ooovreeeenn... + Ti5
(+) Other shares and SECUTItIES +....oeveriiviierieeeeeeeeeeeeeeseans - 0.4
CRRBe o banks e e T + 4.3
(+) Loans and advANCeS ...ii.ocoiiimmmiirieeeiriioes s ~+ 27.5
b T L T | R e I e —_ 6.8
(+) Other assets ........ + 3.5
()R CapILAli TESETVR EC) oo s oo e i A e ekl b — 4.6
) DU ek ¥ o0l cr et st s D et — | 3.6
B VBT el ) SO O S R 0 P NP A — 13.1
e U LR T o e T O NS e S SR B
= 130T

The above analysis throws light on the factors increasing or decreasing
resort by commercial banks to the N.B.E. and certainly is more useful than
Table III. It excludes, however, the changes in the assets and liabilities of the

N.B.E. which have equally important effect on commercial banks’ recourse
to the N.B.E.

Money Supply.

Neither the analysis of the balance sheet of the central bank alone, nor
that of the commercial banks gives a complete picture. The level of notes in
circulation, as well as deposits with the central bank itself, may be affected
by other factors which can be, with advantage, traced in the aggregate
balance sheet of the banking system as a whole. Furthermore, the liabilities
of the central bank alone do not represent total liquid assets of the country.
Deposits with other banks are equally important in magnitude if not more.

Consequently, analysis of money supply is based on the consolidated balance
sheet of the banking system.

As pointed out by Mr. Earl Hicks, analysis of money are made in a
large number of countries, with some differences in the selection of the items
1o be caTch money, with differences in the way in which non-monetary lia-
bilities of the monetary system are accounted for, and with differences in
thesmeaning given t6 indebtedness of ‘the bankmg system- M-

(1) Monetary Analysis — LM.F. Staff Papers, Vol, V, No. 3 — Feb, 1957.
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" Some countries define” money as notes in circulation plus demand de-
posits; many others, include time and savings deposits under money supply
rather than include them in the counterpart as factors affecting changes in
money supply. In a number of countries the analysis is confined to the accounts
of the central and commercial banks, and in many others the analysis incor-
‘porates the consolidated accounts of the whole money and banking system.

In order to appraise the advantages of each method, we demonstrate
below how such analyses are made.

TABLE VI. — Consolidated Balance Sheet of the' National Bank of ‘Egypt ard
Commercial Banks. y
L.E, Million

LIABILITIES 1958 1958
Note circulal.ion........‘.......................“...... 199.6 193.6
Government ACCOURNES ..uvvvvvrveeneeserssesssnsssssens 11.3 32.0

N.B.E... 8.9 (19.8)
Commerclal banks 2.4) (12.2)
Specialised banks deposits ., 3.4 4.3

NBE I LT L= .

0.1 0.2

Cummercml banks 53 3; 54.1;

. Current, deposit and notice accounts 228:] 219.2
N.B.E.. (54.0) (53.3)
Commerc:al banks (174.1) (165.9)

Fixed and savings deposits .. 61.0 72-3
N.B.E... 2.1 1.9
Cnmmcrczal banks ........................ (58.9) (70.4)

Capital, Teserves, provisions etc... ............... 33.0 37.7
Other HADHES .vvoveoeeererersrsrrssss 36.3 40.3
Total ;iiisie ST 572.7 599.4

ASSETS

7 Not fOreign BISELS wuvvevvirsiomninseisassssissiisiss 124.9 102.5
W.B Bt iiansnsg R T, (107.4) (79.9)
Commercial banks ..............c.ooovene. (17.5) (22.6)

Treasiry Dills svioabsiinesiaibuidisicin 150.0 157.5
NB.E.oiciiiiiisinniinniines iy, (143.2) (157.5)
Commercial banks ........................ (6.8) )

Govt. and Govt. guaranteed securities ......... 61.4 69.5
B 3 I 45.7) (46.3)
- Commercial banks ,.................... (15.7) (23.2)

Other shares and securities (Comm. banks) ... 1117 12.2
Advances and Bills discounted ................... 193.6 225.3
M E st o e (22.5) (28.1)
~ Commercial banks ........................ (171.1) (197.2)
Advances by N.B.E. to Specialised banks '.... 10.1 9.8
01115 A LT e e e e Y L 21.0 22.6

Totad «sscniirissins s 5720 599.4
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In the above table, interbank deposits — with the exception of those
of specialised banks — were ruled out during the consolidation process.
From this consolidated balance sheet of the N.B.E. and Commercial Banks,
money supply can be calculated as follows.

TABLE VII. — Money Supply Based on the Consolidated Balance Sheet of N.B.E
and Commercial Banks

L.E. Million
) 1957 1958 Changes
MONEY SUFPPLY
Note Circulation (outside banks) .......... 199.6 193.6 — 6.0
YOV CCOIES . i seescirrantrisihns e ns Ubesharas 11.3 32.0 +20.7
N.B.E. (All current) ...ccoeeeveveravnnns (8.9) (19.8) (410.9
Commercial banks: Current ............ @2.1) (8.0) (+ 5.9
J b s s o e o 0.3) 4.2) (+ 3.9
Private deposits ........cocveevesinsesesmmnsnnsnns 292.5 295.8 7 )
NB.E.D (CULTENt i.iiaivarnsseassioasissns G4.1) (53.5) (— 0.6)
Fixed . 44 2.1 (1.9 (— 0.2
Commercial banks Cu.rrent ............ (177.4) (170.2) (— 7.2)
Fixed: iiciiivensesa (58.9) (70.2) (411.3)
Private Money Supply ..ooviviveiiiriinnn, 492.1 489.4 — 2.7
Total Money Supply ............ 503.4 521.4  -++18.0
COUNTERPART OF MONEY SUPPLY
Foreign Sector
Net foreign assets ....oo.iviviiieeeireioannann. 124.9 102.4 —22.5
N.B.E... ittty (107.4) (719.9) (—27.5)
Commerc;al banks .................. (17.5) (22.5) (+ 5.0)
Government Sector
Tredsury, Dills: i s s et 150.0  157.5 4+ 7.3
N.BE... ety | CU43.2) " (1875 L (F14.3)
Commercml Banks (6.8) (=) (— 6.8
Govt. sec. and sec. guart. by Govt. 61.4 69.5 + 8.1
N.B.E... 5.7 46.3) (— 0.6)
Commercml Banks .................. (15.7) (23.2) (+ 7.5
Private Secior
Loans and advances ............cceeeerevevennns 203.7 235.1 +31.4
N.B.E..... e e (32.6) (37.9) (+ 5.3)
Commercial banks .................. (171.1) (197.2) (4-26.1)
Shares and securities
Commercial banks ..........evoe.nn. 11.7 1250 + 0.5
Capital and reserves and prov. ete. ..... —33.0 —37.7 — 4.7
(O LT e e e, D St R ey W i —15.3 —17.6 — 2.3

503.4 521.4 +18.0
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Money supply includes time and savings deposits. In the Egyptian Region,
notice and fixed deposits, as well as savings deposits can practically be drawn
upon at any time. If, however, money is defined as to exclude time and sav-
ings deposits, then the total of such deposits (i.e. L.E. 61.3 million at the end
of 1957 and L.E. 76.5 mitlion at the end of 1958) has to be deducted from
money supply and added to the counterpart side with the minus sign.
Obviously, such procedure complicates the table and makes it rather diffi-
cult to focuss attention on the overall factors that lead to changes in total
money supply. In case there is a shift from one type of money to another,
the trend can be easily seen from the above table without the necessity of
including time and fixed deposits as factors accounting for changes in money
supply.

The above table, useful as it is, gives, however, an incomplete picture
of banking and monetary developments. It excludes Specialised Banks which
are now subject to the control of the N.B.E. The activities of Specialised
Banks in the Egyptian Region have expanded a great deal in recent years,
and consequently their effect on money supply has increased. Their need for
funds also increased. On the other hand, recent developments in the Egyp-
tian Stock Exchange and particularly the growth of institutional savings has
limited the amount of bonds that can be sold. Consequently Specialised Banks
resorted to the N.B.E. for providing the major part of the required resources
cither directly through purchasing their bonds and obtaining advances, as i;
is the casc in the Agricultural and Cooperative Credit Bank, or indirectly,
through guaranteeing to Commercial Banks to grant them advances against
bonds issued by Specialised Banks, as it is the case in the Crédit Foncier
Egyptien. '

As the above table takes account only of the balance sheets of both
N.B.E. and Commercial Banks, advances by the N.B.E. to Specialised Banks
have to be recorded under the item of loans and advances by the N.B.E.
irrespective of the type of asset in which Specialised Banks themselves invest

the funds obtained from N.B.E. Some of the funds obtained are in fact invested
in shares and securities or goods. (1)

To finance their activities, Specialised Banks normally keep some impor-
tant balances with Commercial Banks. Such deposits have to be recorded
under private deposits. Furthermore, the Government keeps important de-
posits with the Agricultural and Cooperative Credit Bank. Such deposits

(1) The Agricultural and Cooperative Credit Bank purchases secds, sacks, and ferti-
lizers for sale to small farmers. It also purchases, on behalf of the Government, cereals for
the supply of towns and cities. '
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.are-not accounted for in the above table, nor account is taken of other de-
posits with Specialised Banks.
" For these reasons it seems preferable to calculate money supply on the

bas:s of the aggregate balance sheet of the entire banking system which is
subject to the control of the N.B.E,

Since, as pointed out previously, Specialised Banks obtain important
‘part of their resources from the N.B.E. and from Government funds (which
.are normally maintained with the N.B.E.) there is no point in limiting mone-
“tary amalysis to the financial positions of the N.B.E. and Commercial Banks
-alone especially as Specialised Banks in Egypt are not debarred from accept-
ing all types of deposits. Specialised Banks are even not obliged, so far, to
maintain any reserve or liquidity ratios as it is the case with Commercial
‘Banks.

We give below the consolidated balance sheet of the N.B.E. and all
registered commercial and specialised banks.

TABLE VIII. — Consolidated Balance Sheet of the Banking System

L.E, Million

1957 1938
LIABILITIES
" Note Circulation outside banks .......... T L 199.6 193.6
Government accounts X
NB.E... EAPSs S cen. L L 0TI Ly S 8.9 19.8
Commemal banks ................................. 2.4 12.2
Specialised DanKSs ....variiverinerians Tt 13.9 9.0
Current deposits
N.B.E.,. 54.0 53.3
Cununemal banks ................................. 174.1 165.9
Specialiserd DANIKS vuveesasivessnsarsrrvanssessasssnsae 1.6 2.3
Fixed and Savings Accounts
e R L PRl 2.1 1.9
Commercial Banks ........ccocuvireeeevneresssnnns 58.9 70.4
Specialised Banks -, ............cveeieiueeisisinias 0.3 0.3
- Capital reserves and provisions ete... ...........ooooron-.. 52.6 57.5
Bonds and debentures in circulation ............... 7:2] 7.1
Other babilHes e e s s e v 41.1 49.6

Total liabilities ................... 616.6 642.9
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L.E. Million

1957 1958
ASSETS

Net foreign assets

N.B.E... 107.4 79.9

Comrnermal banks 17.5 22.5
Treasury bills

NB Biiiicrriasimms s i ssh st ras 143.2 157.5

Commercial DAnKS icicrsriresscressiinsssassrsanes 6.8 —
Government and Govt. guaranieed secs.

N.B.E.. B e e Ay 25.7 26.3

Cormiecial banks R I R 15.7 23.2

Specialised banks,, 103 1.3
Other shares and securities

Commercial banks .......... 11.7 12.2

Specialised banks..., 4 50 3.9
Loans and advances

N.B.E..

Cornmerctal banks S I o i Bty 171 f 197.2

Specialised banks ., ™ 35'0 35'4
Goods held by the Agr. and Coap C‘red:r Bank ......... 25.4 23.2
Other assets .... T T BN P R e 28.6 31.2

Total assets ...............coeeeieis 616.6 642.9

From the above consolidated balance sheet money supply can be cal-
culated as follows.

TABLE IX. — Money Supply based on the Consolidated
Balance Sheet of the Banking System

L.E. Million

EY SUPPLY 1957 1958  Changes
MON.

Note Circulation outside banks ............... 199.6

193.6 — 6.0

Govemmem depos:rs ............................ 25.2 41.0 +15.8
8T RS 8.9)  (19.8) (+10.9)
Commerclal BANKE i sersais oo (2.4) (12.2) (+ 9.9
Specialised. banks ....c.eerrivvvrrnnns (13.9) 9.0) (— 4.9

Current deposits ............ PO T et ! 220.7° 221.5 — 8.2
TEB BgniisebiivosisPepnt o S (54.0) (53.3) (—0.7
Commercial banks ....., i saas (174.1)  (165.9) (—8.2)

Specialised banks ..........vivens (1.6) (2.3) (+ 0.7)
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L.E. Million
1957 1958 Changes

Fixed and savings deposits ......cc.ccvevevnnnan 61.3 72.6 +11.3
B R i ainr issssirs i oanvasssnnons 2.1) 1.9 (— 0.2
Commercial banks .........cceeensen (58.9) (70.4) (+411.5)
Specialised banks ............oovvinnn 0.3) 0.3) ( —)

Private Money supply .......oeuveeeeeennnans 490.6 487.7 — 2.9

Total Money Supply ............ 515.8 528.7 +12.9

COUNTERPART OF MONEY SUPPLY

" Net fOreign. asS€LS......uuerrerysiserrsssesessnese 124.9 102.4 —22.5
B R i i trrasrim s smrras st (107.4) (79.9) (=27.5
Commercial banks .......ceveeseenen (17.5) (22.5) (+ 5.0

Government seclor

Treasury bills . TV e e O 150.0 157.5 4+ 7.5
NBE by (143.2) (157.5) (+14.3)
Commerclal banks .................. 6.3) ) (6.8)

Government and Gov. guarameed secs. ... 42.4 50.8 + 8.4
N.B.E... il (25.7) (26.3) (+ 0.6)
Commercla.l banks .................. (5.7 23.2) (+ 7.5)
Specialised banks.......cc.e.ceneeres (1.0) 1.3y (+ 0.3)

Private Sector

Loans and advances.............................. 228.6 261.7 -+33.1
NBE.. e (2.3 (8.0) (+ 5.6
Commercial bagks ... a71.1) (197.2) (+26.1)
Specialised banks........... (35.00 (36.4) (+ 1.9

Shares and securities . P et 16.7 16.1 — 0.6
Commercial banks ... (1.7 (12.2) (+ 0.5)
Specialised banks................._ (5.0) 3.9 —1.1)

Goods held by the Agricultural amd y

Cooperative Credit Bank .................. 25.4 2.2 —2.2

Balancing items

Capital, reserves, provisions ete. ....... —52.6 —57.5 — 4.9
Bonds and debentures in circulaiici .. — 71 — 7.1 —
OREr e i e e —12.5 —18.4 — 5.9

Total counterpart ................ 515.8 528.7 +12.9

The comparison of money supply as disclosed in Table IX with that
disclosed in Table VII shows that total money supply based on the consoli-
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dated balance sheet of the registered banking system is larger than that based
on the consolidated positions of N.B.E. and Commercial Banks alone. The
difference is not only due to the exclusion in Table VII of government and
private deposits held with Specialised Banks, but also to the inclusion of
the deposits of Specialised Banks with other banks under private deposits.

The difference amounted at the end of 1957 to L.E. 12.4 million and fell
at the end of 1958 to L.E. 7.3 million owing mainly to the fall in government
deposits with the Agricultural and Cooperative Credit Bank by L.E. 4.9 million.

On the counterpart side important differences are also noticed in the items
of loans and advances and shares and securities. A new item concerned with

goods held by the Agricultural and Cooperative Credit Bank appears in
Table IX.

As an important part of these items are financed by funds obtained from
N.B.E. the counterpart of such assets is recorded in table VII under loans

and advances by N.B.E. while in Table IX they appear under the appropriate
channel in which they were actually invested.

It may be stated as a criticism of Table IX that while money supply is
higher compared with Table VII by L.E. 12.4 million at the end of 1957,

and by L.E. 7.3 million at the end of 1958, the counterpart is higher by
L.E. 66.4 million and L.E. 64.8 million respectively with the result that the
balancing items increased —in a minus form — by the difference.

To clarify this point in a simple form, we show below how the consoli-
dated financial position of Specialised Banks are added to Table VII.

L.E. Million
End of: 1957 1958 Changes
Money Supply
Monetary liabilities .....c.ooviiiiriiiirnrnnnnens 12.4 7.3 8]
Counterpart
Assets identified (1) coovveieiiiiiiniiiiiiiiins - 66.4 64.8 — 1.6
Non-monetary liabilities ., ....ovvveiinininnnn,
Capital, reserve, provisions ............. —19.6 —19.8 — 0.2
Bonds, debentures in circulation (1) ... —27.1 —27.1 —
Net other assets ....civiiiiiiiinnirnsrenennsens — 7.3 —10.6 —3.3
Total counterpart ................... 12.4 7.3 — 3.1

(1) Including the debentures of the Agricultural and Cooperative Credit Bank held
by N.B.E. which were ruled out during the consolidation process.
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The fall in money supply with Specialised Banks (L.E. 5.1m.) is explained
by a net reduction in assets identified in the table by about L.E. 1.6m. and
other assets by L.E. 3.5 m.

This criticism does not invalidate the completeness of the coverage n
Table IX nor the significance of these changes. What actually happened between
the end of 1957 and the end of 1958 was that deposits with Specialised Banks
(and mainly the Agricultural and Cooperative Credit Bank) fell by about
L.E. 4.2 m. while these banks reduce their assets by about the same amount.

Financial Analyses.

Monetary analyses, complete as they are for their own purposes, are,
however, defective in some respects. They do not divide liabilities or assets
between business and consumers. “This omission in the information avail-
able from banking statistics is perhaps the most important limitation on
the usefulness of all money and banking statistics.” (1)

Monetary analyses do not also record assets by their previous holders,
nor, as also remarked by Mr. Hicks, do they indicate the sectors that borrowed
on overall account since banking accounts trace monetary expansion to the
sectors that happened to borrow from the banks.

- To overcome these defects, the analyses have been extended in recent
years in a number of countries to cover the whole of the financial institutions
sector and also other sectors whose accounts are readily available, such as
the msurance sector, the government sector, the corporate sector, and the
foreign sector. In a few number of countries the households sector is also
added,

In financial statjstics, a financial asset offsets a liability, while in monetary
analyses, as shown early, a financial asset explains the origin of a liability.
“In financial statistics, the monetary system is figured as a financial inter-
mediary, while in monetary analyses it is the basis of the study.

In some countries such as the U.S.A. flow of funds accounts normally
include all financial and non-financial transactions involving at least two
separate economic sectors and effected through transfer of money or credit.

In such analysis, each transaction is reflected at least in four entries,
two as non-financial transactions and two as financial. For example, a pur-
.chase of good by cash is entered as a purchase by the buyer, a sale by the
seller, a reduction in cash for the buyer, and an increase in cash for the seller,

., (D*Monetary Analysis, LMF. Staff Papers, Vol. V. No, 3, Feb. 1957, p. 347, Article
" by Mr. E.-Hicks, ke ‘ : e :
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Non-financial transactions are grouped under several categorie§ involv-
ing goods, services and tax payments, while financial transactions are divided

into several groups representing the net changes in major types of ‘financial
assets and habilities.

In some other countries, such as Japan and Egypt, where national accounts
are not available in the required details, flow of funds are confined only to
the financial transactions. The figures of the accounts show only net changes
in the balance of financial assets and liabilities, but not the gross accounts
of the financial transactions, nor the non-financial transactions. Division by
sector is not extended owing to lack of readily available statistics.

On the whole, flow of funds accounts are in the experimental stage even
in the U.S.A., where they were first developed on a regular basis, and there
is still large room for improvements and development.

Here in Egypt, some attempts have been made by the Planning Commis-
sion to compile both national ‘accounts and flow of funds accounts.

Table X summarises the flow of funds accounts for 1958 incorporating.
some adjustments made in agreement with the Staff of the Commission.

Sectors are divided into seven major categories, i.e. Household, Cor-
porates and non-corporates, Government (including Treasury and Govern-
ment establishments), Banks (including also Post Office Savings Banks and
Crédit Hypothécaire Egyptien), Insurance (including the Provident Fund
for Government and Non-Government Employees and Insurance Compa-
nies), Economic Organization, and Rest of the World.

Financial transactions are in turn divided into five groups; iLe. cur-
rency and deposits, Government obligations, other -shares and securities,
loans and advances, and net foreign assets.

‘At the end of the table, an attempt is made to reconcile the movements
in the balances of financial assets and liabilities with gross physical capital
- formation and changes of stocks, on the one hand, and savings, on the other.

It should be clearly stated that while accounts of Banks, Insurance,
Economic Organization, Rest of the World and, to an extent, Government,.
are firm figures within the limits of the errors and omissions recordeq, figures
for the Corporate and non-corporate sector need some considerable 1m_prove~
ment. Household figures are pure guess work, although the data for invest-
ment and savings agree with the. most conservative estimates available.

With these reservations in mind, we move now to show the kind of
. information provided by the flow of funds accounts.
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The accounts provide details on how, say, the household sector was able
in 1958 to finance its physical capital formation estimated at about L.E. 15.0
million (subject to an underestimation which may amount to L.E. 6.8 m.).

The answer to this question is that L.E. 12.5 m. was financed from
savings, L.E. 2.9 m from drawings on currency and deposits, L.E. 2.7 m.
from the sale of shares and securities and L.E. 3.0 m. from loans and advances
obtained from the banks and the insurance sectors.

At the same time, the table shows these financial transactions in their
relation to transactions of all other sectors. For instance, out of the total
increase in loans and advances provided by banks (L.E. 33.2 m.) and the
insurance sector (L.E. 6.3 m.), L.E. 3.0 m. were obtained by the household

sector, L.E. 25.3 m. by corporates and non-corporates, and L.E. 11.2 m.
by the Economic Organization.

Again, the net increase in money supply (currency and deposits) which
amounted to L.E. 13.7 m. and recorded as sources to banks (increase in lia-
bilities), was due to the increase in the deposits of the Government (L.E. 15.8 m.)

and the insurance sector (L.E. 3.8 m.). On the other hand, deposits of the house-

hold, corporates and non-corporates fell by L.LE. 29 m. and L.E. 3.0 m.
respectively.

This table, as pointed out previously, excludes the non-financial trans-
actions. Such data are of extreme importance as they show the total current
receipts and payments for each sector (wages, salaries, receipts and payments

on investment, insurance and grants, taxes and tax refunds, purchases and
sales of goods and services).

Such data added to those on capital acquisition and financial transactions,

give, as it is the case in U.S.A., France and some other countries, a complete
picture of the flow of funds for the major economic sectors.

National account estimates providing date on income, expenditure,
investmcnt,'and savings accounts for each economic secotor, do not show
how the surpluses or deficits of each sector are financed. National Income
accounts represent only the upper part of a detailed table on national trans-
actions, while the financial accounts provide the lower part. Flow of fundg
accounts, therefore, complement and to an extent incorporate national
income accounts. They also incorporate and complement money Supply

statements, since banks arc one of the economic sectors disclosed iﬁ_the
accounts. (1)

(1) Sec. E. Hicks — Monetary Analysis — I.M.F. Staff Papers, Yol. V, No. 3 —
Febr. 1957
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PARTL IK

MONETARY & FINANCIAL DEVELOPMENTS
IN EGYPT DURINH 1950

In the light of the tables provided in Part, [, we now attempt to survey
the monetary and financial developments in the Egyptian Region during
1958 which was a year of monetary stability and progress.

Monetary Developments.

As shown in Table IX, total money supply rose from L.E. 515.8 m. at
the end of 1957 to L.E. 528.7 m. at the end of 1958, with an increase of
L.E. 12.9 m. while Government deposits rose by L.E. 15.8 m. private money
supply fell by L.E. 2.9 m. '

There was an important and sound shift in private money supply; total
notes in circulation plus current deposits fell by L.E. 14.2 m. and fixed and
savings deposits rose by L.E. 11.3 m,

On the other hand there was a less favourable shift. Out of the
total increase in deposits with the banking system which amounted to
LE. 189 m, L.E. 13.1 m. went to Commercial Banoks, L.E. 10.0 m,
went to the N.B.E., while deposits with the Specialised Banks fell by L.E.
4.2 m. Most of this redistribution was in Government deposits. :

This redistribution of Government deposits implied that although all
the increase in money supply during 1958 was in Government deposits an
mmportant part of these deposits was made available to Commercial Banks

- and in that way contributed to the large increase of their loans and advances,

The counterpart side of the table explains the factors associated with
the overall increase in money supply by L.E. 12.9 m, during the year
under reyview.

The most important expansive factors was the large increase in
loans and advances by L.E. 33.1 m. of which LE. 26.1 m. was made
by Commercial Banks. Government obligations held by the banking system
rose by L.E. 15.9 m. of which L.E. 7.4 m. went to the N.B.E.

An important part of these expansive factors was counteracted by the
fall in foreign assets (L.E. 22.5 m.) and net other assets by about L.E. 13.6 m.
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The Treasury position with the banking system remained unchanged
during the year, a conspicuous improvement over the years before. While
Government obligations (Treasury bills plus securities) rose by L.E. 159 m.,
Government deposits rose by L.E. 15.8 m. In other words the Treasury cash
deficit with the banking system amounted to only L.E. 0.1 m. This favour-
able factor explaims why private money supply fell by L.E. 2.9. during the
year while total money supply rose by L.E. 12.9 m.

As shown in Table 1I the role of the N.B.E. was on the whole contractive
while most of the expansive factors were noticeable in the financial position
of Commercial Banks. These Banks were able to finance the large increase
in their loans and advances from the increase in deposits (mainly Govern-

ment) by about L.E. 9.0 m. and most of the remainder from recourse to
the N.B.E. (Table V).

Financial Developments.

Inspite of the increase in total money supply by L.E. 129 () or 2.5 %
only of its total at the end of 1957, gross physical capital formtion according
to Table X amounted to L.E. 134.3 m. Stocks also rose by L.E. 36.2 m. Invest-

ment, therefore, amounted to about 173 of the National Income of the year.

Owing tq the inaocu‘racy of the flow of funds accounts, estimated savings
amounted to L.E. 158.7 m. or L.E. 12.1 m. less than the estimated investment.

Needless to say that all the savings estimated at L.E. 158.7 m. were

not savings of the same year; a part represents savings of previous years.
Drawings on foreign assets amounted to L.E. 22.5 m.

Table X shows the importance of self finance by the corporate and
aon-corporate sector. Reserves, provisions, depreciation fund: and undistri-
puted profits accumulated by this sector during 1958 are estimated at L.E.

59.0 m. Savings by the Government from the current budget and Government
establishments are ecstimated at L.E. 41.4 m.

Institutional savings follow in importance if we leave aside the fall
in foreign assets as it represents savings of previous years. Net savings by
the Provident Funds for Government employees alone amounted to about
L.E. 11.0 m. while those by the Provident Funds for non-Government emp-

loyees amounted to L.E. 2.4 m. The.remainder represents the increase in the
mathematical reserves of the Insurance Companies.

(1) or.LE. 13.7m. if we take into consideration the Post Office Savings Banks and the
Crédit Hypothécairé Egyptien, . y
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The importance of the gross physical capital formation achieved by
the corporate and non-corporate sector and by the Government sector agree
to an extent with the importance of the savings of those two sectors. But
while the Government — within the errors and ommissions recorded in the
table relied mostly on its own resouices in financing its investment, the cor-
porate and non-corporate sector financed an important proporation, not
only of its increases in stocks, but also of other physical capital formation
from loans and advances obtained mostly from the banking system. This
tendency, if proved to be true, has an unfavourable effect on the liquidity
of the banks. It is true that the welcomed shift towards savings and fixed
deposits is comforting, yet resort to medium term loans from commercial
banks has to be moderate if we are to avoid impairing their liquidity.

As shown from the table, savings by the corporate sector are estimated
at L.E. 59.0 m. If we add the increases in capital estimated at L.E. 11.4 m.,
total own resources amounts to about L.E. 70 m. or L.E. 20.0 p. less than
the total of physical capital formation estimated at L.E. 80.0 m. and the
increases in stocks estimated at L.E. 10.0 m. In other words, about L.E. 10.0m.
of the fixed assets were financed from bank loans, assuming that all the
increases in stocks were financed from bank loans. This amount is not to
cause considerable anxiety if this tendency is to be moderate in future. It
should not be overlooked that an important part of the increases in capital
of the corporate and non-corporate sector was subscribed by the Economic
Organisation which borrowed these funds from the banking system.

On the whole 1958 was a year of record achievements not only i:i the
field of monetary developments but also in the budget position and gross
physical capital formation.
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THE AGRARIAN STRUCTURE
IN EGYPT

by A.R. ABDEL MEGUID
Head of Research Department Bank of Alexandria

Agrarian structure has been defined as “all the relations established
among men determing their varying rights in the use of land” (1). The scope
of these relations covers, in the course of Egyptian history, a multitude of
type situations. In the broadest sense, the agrarian structure involves the

holding or use of all or any portion of the bundle of rights represented by
janded property.

Here, we shall discuss the allocation of rights in land, and the control
of land resources. This will involve man-to-man and man-to-society relation-
ships: with regard to the manner in which rights in land are held, and the period
of time over which these rights are heid.

Apgrarian structure, defined as thus, becomes a narrow and easily-manage
able subject for study. Nevertheless such a study must reflect the economic,
social and political objectives and conditions. The importance of this may
pe reflected from the fact that almost during every stage of her history, Egypt
was governed by a philosophy that calls for enhancement of national great-
ness, and exaltation of power (the worjd “national” has been defined in many
different ways during Egypt’s history; it meant “The King” ‘in Pharaonic
times “The Emperor” in Roman times, “The Chalifate” during the Islamic
period; The “Mamelukes”, and the “Pashas™ in later historical stages), where
the individual and his welfare were largely subordinated to those ends.

Agrarian structures continue to change as they are affected by many
situations and factors that arise in the nation. Thus it was rather surprising
to find in the historical analysis of the agrarian structure of Egypt a charac-

teristic which kept itself visible for nearly forty centuries; the very rich and
the very poor facing each other.

(1) George S. Wehrwein, “Rescarch in Agricultural land-tenure: Scope and Method”,
Social Science Research Council Bulletin 20, p. 2, 1933.
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I — Pharaonic, Hellenic, and Roman Egypt (1)

Decisive incidents in the social evolution of societies are intimately as-
sociated with economic processes. Like other activities directed to the opening
up of new economic resources and forms of production, the acquiring of land
became the foundation of social status. Conditions of land ownership have
been shaped by the heritage of history, which in Egypt more than anywhere
else in the world still remains a living force. If one wishes to understand the
complicated land questions facing Egypt to-day one must pay considerable
attention to the historical elements going back to the middle age, if not
to late antiguity (2).

From the beginning of Egyptian civilization, various forces were work-
ing to ensure, or to increase, the yield of agriculture and the extension of
agricultural centers. The State had to provide for troops and officials; the
merchants had to balance the inequalities of production in the various pro-
vinces, and not least those varied elements in the society which lived or sought
to live as rentiers, from aristocrats to time-expired soldiers, for all of whom,
landed property was the most desirable basis of existence.

Landownership which took the form of landlorship, and the disposal of
the forces of a mulfitude of dependents, became the basis of political power.
Such landlordship also secured the independent and powerful life and ef-
ficiency of the King in his capacity as head of State and of the religous struc-
ture. But there also existed a type of land ownership only considerable enough
to guarantee the owners’ economic independence and a definite value. On
such ownership rested the common rights of those sections of the population
who had no share in political power, but who could make their influence
felt in the legal life of rural society and the economic life of local society.
Lastly, a claim to a share in the land enabled an important section of those
who are dependent - including many who were not even reckoned free to main-
tain their households - and under various legal forms, such as claim, had,
or was acquiring, a secured and -heritable character.

Urbanization was a fundamental principle of economic policjr in Egypt
since the Pharaonic period. The self government of the town territoly was.

(1) Information relevant io this section has been obtained from the various works
lodged with the Ashmollian Museum, Oxford.

(2) 1Iwould like to point out at this stage the failure of many books on economic research
dealing with the subject of agrarian structure to use historical data when available, They
are paitly to blame, but the historians must have their share of blame equally if not largely.
Historians of classics have considered themselves a closed book to the general reader by treat:
ing history as mere literature and thus maintaining certain characteristics to their writings
which makes them Anglo-Greeko-Latin language instead of the lucid and wide language of
English. For illustration see especially “AGRICOLA’ by Heitland, Cambridge University

Press 1921.



A. R. ABDEL MEGUID — THE AGRARIAN STRUCTURE IN EGYPT 29

the pillar of central government. Internal order depended principally upon
a uniform urban organization and civilization and on the discipline of the
army. The prosperous land-owning class was led to settle in the towns and
to take pride in their official services and their adornment.

In ancient Egypt, where agricultural necessity virtually prescribed, in
the conditions of the ancient world, a despotic control tenures based not on
free contract, but on something like serfdom, were common. Pre-historic
invasions or religious sanctions had imposed quasi-feudal relations between
cultivator and his lord whether prince or priest.

Evidence could be found of private ownership in ancient Egypt as early
as the Middle Kingdom. But all such ownership was actually an exceptional
transfer of royal rights which after the triumph of the Theban dynasty became
invalid, and the Pharoah became the owner of all the land in Egypt (1). The
temples also played an important part in shaping the agrarian structure in
Egypt. Under Ramses III, they owned 15% of the cultivable land. It is true
that the temples had State land in their possessions at an eatly period, which
they forfeited, but it was only at the end of the Middle Kingdom th;t the
gradually became the determining economic factor in the country. The un)-(
portance of the various temple centres can be clearly seen from the data set-
ting out the property owned by the different temples. Thus the Temple of Edfu
(New Kingdom) owned land o the extent of 35.6 8q. kilometer. This figure
is however surpassed’ by the Theban estates which comprised no less than
2393 sq. kilometer and 81322 bondmen (2),

Both during the Hellenistic and Roman rule, the policy was to weaken
the power of feudal and priestly overlords} either by taking over the adminis-
¢ration of theirland and their serfs itself, or—where they suffered to persist—
subjecting them to control. The most convenient controller was an existing
city administration, Accordingly; a system of granting land to landless serfs
place on condition that the grantee shall book his land in a city territory.
Where such administrative controls did not exist, it was often possible to
create it by founding a city (3). And thus governments promoted their far-
reaching scheme of urbanization, not least, because it permitted this control
of rural private tenancies. And although Roman Law did not recognize
actual sefdom, cultivators had been, in actual fact, feudal serfs.

(1) F.H. Breasted, “History of Egyp”, London 1922, p, 229 (The rate of taxes in Ancient
Egypt in the case of King's land was 20% of the crop),

(2) 1. Kess, “Kul_turgesckichfe des Alten Orients, I, Agypren”, Munchen 1933, p. 42,
Quoted by A. Bonne in “State and Economics in the Middle East”, p. 110, London 1948.

(3) W.W. Buckland “The Roman Law of Slavery” Cambridge 1908.
2 ' '
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Most of the maturally irrigated land belonged first to the Pharach, then
to the Ptolemaic King and later to his successor the Roman Emperor, and
although private property was growing at the expense of imperial, the bulk
of the land still belonged to the category of what was called “Royal”. Such
land was cultivated by rent-paying tenants, whose position of nominal freedom
was little different from serfdom. They were reminded by edict that it was
their duty to remain on the land, and were liable to punishment or at least to
“recall” if they ran away. They were often compelled to lease specified plots
of land and to perform such work as the government thought necessary for main-
taining the agricultyre of the country. They were moved-arbitrarily from one
village of the royal lands to another, and their rents were arbitrarily revised.

All the arable land was meticulously registered, and was under the strict-
est control of the government. One part of it was under the direct management
-of the State (crown land), while different “corporations” and private indivi-
duals were granted concessions of the other part. In this case, however, the
State granted concessions only in order to serve its purposes. In order to prov-
ide the temples with means wherewith to maintain the cult of the Gods
and the King, the State allowed the priesthood to dispose of the income de-
rived from certain lands (sacred lands). Lands was also granted by.State to
soldiers and officials; in order to ensure the defence of the.country and its
good administration. Large concessions of territory were assigned to offi-
cials of importance and to friends of the sovereign. A separate category was
formed by land granted to individuals for continuous Orf son_metimes perpetua
use, the reasons being, that this was the only method of getting such land cul-

i ; apital on it
tivated holders to lay out somc C :
» and it was necessary for the e e

. initiativ:

b ot o s ey corpents 1
the Greek jdea of private land property b
" Thus with land being the chicf source of Bgypt’s wealth, it was explojtey
systematically in the interests of the ¥ang (i principle ic erown claimed
ownership over the whole surface- of Egypt ®.- A ce_rtal.n.PmPOrtion was
granted on favourable terms to privileged classes or individuals, The gods
were, for instance allowed to retain in return for a quit-rent, their ancient

(1) M. Rostovetzeff “Foundations of Social and Economic Life in Hellenje Egypt” 1
of Egyptian Archaeology, Vol. VI, Part 3, 1930. YPE” Journa)

(2) The basic theory of the royal ownership of the soil which justified this system of
exploitation appeared to have prevailed in Pharaonic Egypt. But whether it was or not, the
Ptolemies derived their claims from Greek ideas. In the eyes of the Greeks, an oriental ﬁ:mg
was the owner of his kingdom, his subjects were his slaves, and all that they possessed was
10 the ultimate analysis, his property. By the Greek laws of war, the persons and prnpert}:
of the vanquished passed to the victor, and his heirs. See “Legacy of Egypt” edited by Glan-
vile, Chapter on “Egypf and Rome", 1942. page 292, '
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holdings, and were even given new estates. The king however, administered
their lands for them, and paid them what he thought fit out of the profits.
The king’s friends, his ministers, and principal officials were allocated lands
“in gifts™; but these gifts were for life only, and were subject to a quit-rent.
The rest of Egypt - and it must have been a considerable proportion - formed

the royal land proper, and was back-rented in small farms to the peasants
(the royal cultivators).

The crown controlled every stage in the agricultural year. Not only did
it regulate, as every Egyptian government must, the water supply, it determin-
ed what the crop should be, loaned the seed, and after collecting its 1ent, usually
in kind, claimed its share of the second crop of animal fodder. The system
is incredible in its complexity, but thanks to the labouis of an army of scribes
it worked; Bales of papyri testify to the precise information which was avail-
able to the government on every tiny plot of land; its legal status, its dimen-
sions, its position, the name of its holder, the rent due from it, the state of
its irrigation and the nature of the crop sown on it (1), ‘

The mode of exploitation of crown lands was typical of Egypt. These
methods set the to;xe and defined the social and economic status of the ma-
jority of the agricultural population. :

It is inten‘as!:ing tf) note that the Ptolemies, by means of a series of measu-
res both administrative and legal fixed the already existing
tween the state and the crown farmers in a strictly z_-egula‘ted semi-Greek form
and this without an}l,' departure from old customs which prevailed among tht;
agricultural population. The chief features of this system were:

relationship be-

1. — From the legal standpoint the relations between the state and the
agriculturist were regulated by the laws which applied to leasehold proper-
ties, which might be held for a definite short-peliod or for an indefinite long
onc (2)

2. — De facto, however, the position of the farmer was complicated in
two ways: a) he was bound to remain at his place of registration and was
obliged to cultivate, sow his land, to’gather, transport and thresh his corn;
and b) the_ State was not de facto bound by its contract with the farmer; it
could at any time dismiss one farmer and replace him by another (3). :

e p——

(1) H.1. Bell “dn Epoch in the Agrarian History of Egypr” in Recueil d’Etudes
Egyptogiques Dédiées & la Mémoire de J.F. Champollion™, Bibl. de 'Ecole des Hautes
FEtudes, pp. 261-71, Paris 1922.

(2) W. Scott Ferguson “Greek Imperialism® 1913.
(3) Rostovtzeff, op. cit., p. 167,
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3. — The State recognized, as private property of the farmer, both
his residence and his -agricultural implements. De facto however, in contra-
diction to this principle, the State sometimes sold all such property for ar-
rears of rent and taxes. -

4. — Cattle were not absolute private property since they could be re-
quisitioned in case of need by the State.

5. — Compulsory services were demanded from the farmer not only
for the execution of his regular agricultural work, but also for the “I egulation
of the economic life of the country at large”, e.g. for keeping in repair canals
‘and banks, for transporting government property, etc.. (1).

If we take all this into consideration, we must admit that the farmers,
while de jure free, were, de facto, bound to the soil. Forwhile they were
theoretically leaseholders, they were actually precarious posessors (2). This
state of serfdom is shown more clealry by the following quotation:

“In his domestic economy the farmer was not by any means free, he could
not make his plans in accordance with his own wishes. He receieved an annual
order as to how much land he should sow and with what seed. He had no
right in the disposal of the fruit of his labour. The corn he grew was only
his, after the State had received its quota, i.e, the rent and the various taxes
calculated in money or in produce. The State only released him from further
liabilities, and allowed him to-dispose of the residue of his produce, after
payment of the full amount demanded of him and the transportation of such
produce as was owned by the State to the government granaries. But even
this freedom of possession was not unlimited. The state still claimed the right
to purchase a certain amount of corn at a fixed rate. The same rule applied
not only to the crown farmers but also to the holders of private land, No free-
dom at all was permitted to farmers in disposing of products of special kind;
for instance, all the crops yielding oil fats, fell into the hands of the State
at a fixed price, and the same procedure was adopted with flax and possibly
wool too. The farmer could not make use of green fodder for his cattle as he
wished (such green fodder was sown after the harvest had been gathered as
in modern times). He could only feed his own draught-cattle with this green
fodder on condition of payment of certain taxes to the government which
secured such payment by means of pledges. The remaining grass was claimed
ed by the State which was also the proprietor of all uncultivated pas-
ture land and meadows. Under these conditions every farmer whether he
owned some hundred heads of cattle or only a few sheep and goats was com-
- pletely dependent on the State, and was obliged to pay heavy taxes in order

(1) Ibid, p. 167.
(2) E.R. Hardy, “The Large Estates of Byzantine Egypt",
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to feed his livestock. The government was careful to register all animals;.
and in this way was substantially able to regulate the development of cattle
breeding in the same manner as it controlled agriculture” (1), '

Compulsory labour constituted a heavy burden for the agricultural
population, who, year by year, worked on the canals in order to keep them
in repair, This Iabou1 dovelved upon the crown farmers chiefly, but legally
all the other categories of agricultural and non-agricultural population,
were liable to take part in its execution, Of course, in view of their high social
standing, soldiers and officials in general did not perform such labour per-
sonally, but had to pay an equivalent tax. Obligatory work on the canals
consisted not only in digging but also in the provision of timber for their
banks. Timber is scarce in Egypt, and the government displayed great fore-
sight in planting the banks with trees noted for their rapid growth. The ot~
ligation to plant, fell, and prepare this timber devolved upon the agricultural
population. From time to time the government had recourse to compulsory
labour for cultivating and sowing the fields and for gathering the harvest.

This happened when for some cause or other land had been left unsown or
the hz’frvest had not been gathered. In such cases, the government never dif-
ferentiated between the social grades of agricultural labour (2)

reaching was the compulsory
endence in agricultural labour

is System was not run hapha-
hought out. The chief points

It can, therefore, be clearly seen how far-
system and to what extent freedom and indep
were curtailed. According to Rostovtzeff (3) th
sardly, rather it was elaborate and fully t
were as follows:

I. — The binding of a great part of the agricultural population to their
work at their place of residence.

2.~ Control of the domestic economy of all individual members-of the
State.

3. — The State’s claim to the largest share in production (4),

4, — Utilization to the fullest extent of manual and animal labouw for
the State (). '

1) H.I. Bell, “The Byzantine Servil ; "
Vo],( 1)917’ b A0 rvile State in Egypt”, Journal of Egn Archacology,

(2) Rostovizeff, op. cit,, p. 169.
(3) Ibid, p. 167.

(4) M. Schnebel “An agricultural ledger in P. Bad 96", Journal of Egn. Archaeology.

(5) “Parronage in the Later Empire” QOxford Studies in Social and Legal History,
vol. 1, 2, Clarendon Press, 1909, 8
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5. — A tendency to limit the rights of the agricultural population over
its private property,

Every cultivator felt the reality of this dictatorial government with the
taxes that it imposed. Many of these taxes had proved uncollectable in in-
flationary periods, and the government was carried on with the aid of extra-
ordinary levies. The land was divided inito taxation classes according to the
type of its cultivation and into sub-classes according to the productivity of
these types. In spite of taxation system’s equitable administration, taxes werc
extremely regressive and the amounts due justify the complaints of high
taxation. This prompted the population to evade it and the Egyptians prided
themselves on the scars of the collectors’ whip. A papyrus from the Fayum
village which tells simply that the whole population has absconded, presents
no unusual case (1).

It is true that the govemrﬁent endeavoured to encourage the small lessee,
but it was the prisoner of its own constitution. As responsible for its fiscal
administration, it understood the damage of large feudal lordships such as
had been attacked for centuries, But, it was its very members who profited
personally by them, and were enabled to ensure that if lands were com pulsorily
given on lease, they and their friends secured the more favourable, and left
to the poorer proprietors the obligation of the more burdensome and diffi-
cult plots. Indeed the lot of the small independent owners was increasingly
hard, The highest class of such, those qualified to sit in the municipal councils
of the citics, were responsible for collecting the taxation assessed upon the
city territory, and little regard was paid to the correctness of the assessment
or the difficulties of collecting it. Moreover, city territories were interspered
with (agri excepti) royal or temple holdings into which they could not enter,
and thus private proprietors became increasingly liable for the needs of the city

- The government was anxious that those private proprietors should re-
main as property owners. On the other hand they were just as anxious to get
rid of their properties and its contingent responsibilities, Veritable strikes
against landownership occurred in this time, and we see the strange pheno-
menon of legislation forbidding property owners to alienate it. Attempts
to check this were in vain, and lands were accumulated in the hands
of few powerful landlords, for the advantages of a strong man’s protection
were great. Thus small private proprietors risked punishment to transfer
their properties, and indeed themselves, to strong landlords (ager exceptus),
this involved the loss of their goods, and placed them in a relation to tHe pat-
ron even worse than that of the bound serfs, a relation without security of

{1) A. Moret, Le Nil et la Civilisation Egyptienne, p, 303.
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tenure or rent, terminable or alterable at the will of the patron, Patronage of
this type was exerted, indeed not only for property-owners, but for tenants
by the more powerful; so that when they tried to collect their rents they were

met with showers of stones from their erstwhile tenants encouraged by the
new patron.

Thus, patronage completely transferred the Egyptian land tenure system
between the 4th and 6th Century. Where once all had been either royal land
or properties of various classes securing the performance of state duties, it
came about that almost every acre was owned by a few landowners who kept

private armies of (bucellarii), private prisons (which the law forbade), private
postal service, and who even coined private money (1).

Thus the heavy agricultural round was now accomplished. Now very
poor and very rich faced each other.

The transformation in the agrarian structure came about through the
systematic absorption by large private landowners of both the small frechold
peasant property and the once enormous crown and State domain. The land
of the royal domain could not find the necessary labour, and the crown re-
sorted more and more to compulsory leasing of its deserted estates. This
system (adiccto steritium) had been established from the carliest times ;Jnder
it the inferior state land was assigned, compulsory, to private lancio‘vnels
(proximi possessores) to work, and they were forced to undertake the res-
pgnsibility for the return of the tax levied upon the property allotted to them.
From the 3rd century, this system was also used for deserted and dilapidated
estates of private owners who were unable to answer for their taxes. But such
a method could only succeed if those to whom the land was aliotted had the
necessary economic resources. And so, this system ended by contribﬁting
towards the increase of large estates. All along the line, it was the large land-
owner who won, and who not only, economically checkmated the crown,
put gradually monopolized important functions of the State ).

'3

- 11 — Islamic Egypt and The Mameluks

The forces of Islam, originally from the peninsula of Arabia, swiftiy
conquercd vast areas of land. When the fertile land of Iraq was everpowered,
and the troops of Islam were approaching Egypt, a decision hacf to be taken
by the Chaliph as to whether “the most beautiful and fertile portions of the

I

(1) Cambridge Economic History, Vol. 2

(2) For a fascinating detail of the change in agrarian structure between the 4th and 6th
Century, see FLI, Bell, “An Epoch in the Agrarian History of Egypt”, in Recueil d’Etudes
Egyptologiques dediées 4 la mémoire de Jean-Frangois Champollion, Biol. de I'Ecole des
Hautes Etudes”. Paris 1922, pp. 261-71; especially p. 265.
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earth” were to be considered as booty captured by force of arms and therefore
to be divided among the troops as was usual in those days, or were these lands
to have a different status.

The momentous decision was taken by Chaliph Umar-Ibn El-Khatab
when he prohibited his troops from owning or acquiring landed property (1).
The conquered lands were to remain the undivided and inalienable property
of the Moslem community, The original inhabitants were to remain on these
lands, cultivate them and pay the “Kharaj” or land tax and the “Jizya™ or
capitation tax if they had not accepted Islam (2).

In Egypt, at the time, there was another category of lands known as crown
domains. These included the domain lands of the Roman rulers, the petson-
al domains of feudal lords and territories acquired from non-Moslems without
actual warfare, i.e., by treaty or capitulation. The future of these lands was
to be decided by the Tmam (ruler). He could let them out for cultivation,
subject to a portion of the produce being given to the “Bait-El-Mal” or the
Treasury. Or he could grant them to one who would be of service to the
Moslem Community. In this very important function of the Imam, lied the
key to the early Moslem practice of granting land as a gift (3), and from this
practice, Islamic “feudalism ** was born,

The word “feudalism” has been put between inverted commas because
under Islam it was quite different from what one understands by feudalism

in Western Europe, Accordingly; a definjtion of feudalism proper must be
examined.

What do we mean by feudalism ? “Some such answer as the following
is the best that I can give”, writes Professor Maitland- and it is the best
+*‘that the writer can quote. Here it is: A state. of sociéty in which the main
socisl bond is the relation between lord and man, a relation implying on the

E) L - 4
lord’s part protection and defence; on the man’s part protection, service, and
reverence, the service includes service in arms”. (4)

(1) Ton-Adam, Kitab EI Kharj, written in A i, 140203, Cai
K : : 1937, pp. 27, 28.
Also, Abu Yusu, Kitab El Kharoj,' A.H. 113-182, Caito AH. 1346, pp. 18, 16 300 =

(2) “This policy of Umar was probably very wise” writes prof, Z.N., Zeini". It prevent-
ed his troops from leaving 1he'army in order to lead a sedenguy and leisulrcly’li}é:r;nd ;l
brought a tremendous revenue into the coffers of Bait El Mal out of which the expenses of
the State and the allowanges of the soldicrs were paid”. See his thesis on “Feudalism Un-
der the Manmeluks of Egypt”, an unpublished thesis presented to the Department of History
at the American University in Beirut, 1945, pp. 47, 48. In this section, I have heavily quoted,

1 owledgment is respect-
fully recorded: The following five pages are essentially a summary of his work.

(3) For a most interesting detail about this “gift system" see /bid., pp. 48-54. ‘
(4) F.W. Maitland, Constitutional History of England, Chambridge U.P., 1946, p. 143;
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Feudalism as such did exist in Egypt before Islam. We have seen in
Pharaonic, Greek, and Roman Egypt how land was accumulated in the
hands of a few powerful landlords because of the advantages of the “strong
man’s protection™. This form of personal relationship - the dependence of one
man upon another for mutual advantages - persisted in Egypt for a long pe-
riod of its history (!). Whenever the central government failed in its primary

function, i.e., to protect life and property, the feudal idea has taken root and
grown as a normal form of society (2).

Feudalism is based essentially on four elements: the personal, the tenu-
rial, the military and the judicial. The personal element is the dependence of
one man upon another based on a contract (3). The tenurial element is the
material basis or the economic factor of feudalism; land being the common
denominator and the exclusive link which holds together the society of lords,
tenants and serfs (4). The military element is reflected in that the “tenants”
gather around their lord as a body of men'ready to fight for him, as a band of

wartiors bound to him by an oath (5). The fourth elements is the jurisdictional

pond, where by private courts of  law exist and are legall recognised as ins-
tjtutions of public utility (6). gally g

| g;cz;cli;nf;ﬂ;dtg: hi?orzit:z “1;1 tl"le farly Islamic era in Egypt, which
is cO ! qta‘at™ can not be regarded as feudalistic.
it jacked the personal and military element and to a certain extent the tenu-
rial and jurisdictional elements. It is very important to bear in mind that
the arabian rulers of Egypt, having led a Badawi living, which is a nomad
jife in a hot and barren desert, have hardly developed any attachment to the
soil. While they would certainly enjoy getting its produce in order to live on
it or to get rich by it, they were not inclined to work the land themselves or
or to get tied down by it. What matters most is the revenue of the land not
the land itself, especially as Islam teaches that God is the sole possessor of the
Earth, man is only to enjoy the benefits thereof (7).

e e

1) Villehardouin and De Joinville, Memoirs of the C ' 1
%, (333’ London 19081933, o, 239, f the Crusades, Ewryman.f library

(2) 1.V. Bryce, “The Holy Roman Empire”, London 1904, see also Fust )
wLes Origines du Systéme Feodal™ Paris 1908, speially. p. xi: Le régime ?éecld?ler?:s?lggg?ﬂ
romain, ni germain, il appartient a la nature humaine,

(35) E;'%hristﬂphiar Dawson, “The Making of Europe 400-1000 A.D.” New York 1941,
pp. 95-96.

18(;) W. Stubbs, “Constitutional History of England™, Vol, 1., 5th Edition, Oxford 1906,
s Joo i

(5) G.M. Trevelyan, “History of England”, London 1926, p. 88.

(6) H.W.C. Davis; “Medieval Europe, The Home University of Modern knowledge
O.U.P. 1941, p. 95.

(7) The Holy Koran, Sura IV, v, 130-152, and Sura XLVII, v. 15,
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The main cause for the development and maintenance of semi-feudal
economy in the Moslem Empire was economic and military.

In the year 1087 A.D., Nizam Al Mulk, the grand vizier of Malikshah
(1072-92 A.D.) divided the Moslem Empire in unequal fiefs which
he granted in return for military services, after the had successfully instituted
in Iraq a semi-feudal regime of land tenure for the members of the army and
their chiefs. He saw that because of corruption and disorder, the Treasury
could not count on getting the revenue of the lands in the hands of the mili-
tary comtuanders. Therefore, in his land reform, he re-organised the system
of “igta’at”. The pay of the army was the land he granted as iqta. Thus it
was to the great interest of the military commanders-who received these igta’at
not to leave them barren, but to make use of them in the best possible way M),

Nizam Al Mulk is considered as the founder of military semi-féudalism
in the Moslem Empire (2), This system was later introduced in Egypt by the
Ayyubids and their successors, the Mameluks, though the latter abolished
the heteditary nature of the fiefs, !

. When Saladin founded the Ayyubid dynasty (546-648 A.H. or 1169-1250
A.D.), and became supreme in Egypt, he introduced a new land system.
According to this system, the emirs and the soldiers received igta’at of land,
which in general they were free to use as they pleased (3). Thus, these iqta’at
granted, not only as gifts by leaders to those whom they wanted to reward
for their services or to secure followers, but as an economic and military
necessity; the need to secure a regular revenue and to pay the salaries of
the troops and their commanders. This type of Iqta’at had very little in com-
mon with such gifts of land in the days of Prophet Mohammed and the early
C&l.]phs_ Then, the land of Egypt was given out as “Daman” to any of the
emirs, soldiers, notables or to other persons on the basis of an agreement to
P2y a definite amount in rent annually (4) A new agreement being concluded
eVery year with a different one. But under the Ayyubids especially in the
days of Salafiin, the emirs and their troops were granted iqta’at.

The Mameluk Feudalism In Egypt.

The Mameluk state was built on the ruins of three powers which they
defeated and dispersed; The Ayyubids, the Crusaders, and the Tartar hordes

H (1) Khuda-Bukhsh, S., “The Orient Under the CHaliphs”, translated from Von Kremer's
KUIIUTges.chlchte des Orients, Calcutta University Press, 1920, p. 364.

(2) Nizam Al Mulk, himself said “In the past, kings never granted Iqta'at but paid
every soldier a fixed sum in cash 5 limes a year”. '

(3) Magrizi tells us that Saladin had cleven Emirs and 8640 knights. “Khitat*, Vol. Ii,

*p. 232

(4) fbid, Vol. 1, p. 85,
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of Central Asia. These three vanquished powers, nonetheless, had a conside-

rable influence on the political, social, and economic policies of their conque-
rots.

Fiist. the Mameluks regarded themselves in everything as “the successors
-of the Ayyubids whose political ambitions and even the titles of
theit court officials they inherited and maintained™ (1). When the Mameluks
came to hold the reigns of power, practically the whole of the Egyptian land
were under the control of the Ayyubid Sultans and their Iqta-holding Emirs
(princes) and soldiers. Only an insignificant part of these lands was “mort-
main” or “waqf”’ belonging to mosqucs and schools. The Mamelukes main-
tained this system. The property of the Sultan became the property of the
“leader’” of the Mamelukes, or the most powerful; while the property of the
Ayyubid Emirs changed hands to the most favoured bunch of Mamelukes.

Secondly, the Mamelukes went a step further. The Iqta’at became a
purely military institution, as it was inscparably tied up with their military

organization. From this, one can detect the influence of the Mongolian system.
Jenghis Khan, in his famous book “Yasa™ (®) constructed a code of law “code
of the Khan” to replace the Koran and the Mohammed;m laws, It was said
(by Suyuti) (3) that El Zaher Bebars, the first Mameluk King .ado ted, in
ruling Egypt, the same policies as Ghenghis Khan ; i

. 3 ' ‘laccofdin 1 , he intr
duced in Egypt foreign laws™ (Vol, II, p. 95). gly. he intro-

Thus many of the administrative practices and teaching of the Mongo-
ians were f ollowed by the Mameluks Sultans. Moreover according to Poljak,
there arc remarkable similarities between the agrarian relations in the Ma-
meluk feudalism and that of the feudatoty state of the Golden Horde in Mus-
covy -

Finally, it has been also suggested that the Crusades be bringing the West-
ern type of feudalism to the Levant, influenced by the Mongol and the Crusad-
es, a system which had already been in practice in Egypt in the days of Ayyu-
bids. -

(1) The Encyclopaedia of Islam, Vol. II, p. §.

(2) Harold Lamp's “Gengh_is Khan, the Emperor of All Men” New York 1927. In page
203, he quotes Pet.l’s dels_ la Crois “Histoire du Grand Genghis Can, Premier Empereur des
Anciens Mongols”, Paris 1870. Mention of Genghis Khan code of laws is also found in
Suyuti, “Husn Al Maqdira Fi Akhbar Misr (Egypt) W'al Kahita {Cairo) Vol, H, Cairo”,
Zeini, op. cit. 1bn Khaldoon Kitab Al Ibar Wa Diwan Al-Mubtada W'al Khabar” Cairo

(A.H. 1349), 1930.
(3) Al Qualquahandi, “Subh Al A'sha Fi Kitabat Al Insha” Cairo, 1913.

(4) AN. Poliak, “Feudalism in Egypt, Syria, Palestine and Lebanon” 1250 - 190!
London 1939,
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In the days of Bebars (1260-1277) A.D., the first great Mameluk Sultan
who established and consolidated the foundation of the Egyptian Empire,
a great pait of the land of Egypt was bestowed as fiefs to the Emirs, to their
soldiers and to the nobles at his court, both as a reward for past services and
as-an inducement to continiie to receive their support; for his personal safety )
and power depended on their loyalty and faithfulness. Bebars’ successoc div-
ided the land of Egypt into twenty-four “quirats”, four of which belonged to
the Sultan (Hisam EI-Din Lajin, 1296-98 A.D.), ten to the emirs and ten to
the soldiers. Again, his successor made a new survey according to which he
allotted eleven quirate to the emirs and the soldiers, nine to pay the expenses
of his own mameluk soldiers, and four for himself as his own private domain.
Yet again, under Sultan Al-Nasser Mohamed (1315 A.D.) ten quirats were
assigned to the royal domain and fouteen to the fiefs (1).

Of course it was impossible to satisfy every emir and every knight as to
the size and quality of his iqta, and changes took place from time to time ac-
companied with a great deal of injustice and corruption. But the fact remain-
ed that the whole land of Egypt was either crown lands or was in the hands

- of the emirs and the soldiers with the exception of a very insignificant part
of Egypt. In the meantime, the iqtaat were not hereditary. The Sultan had
the right to confiscate any land as he pleased; usually for the purpose of pu-
nishing a disobedient emir. Nevertheless, the more resourceful and ambitious
among the igfaat holders applied ways and means of remaining in possession
and passing to their heirs at least part of their land (2).

Under the Mameluks, Egyptian society was sharply divided into various
classes. At the very top stood the ruling class, a foreign legion of white slaves
Wwho formed a military aristocracy, the strongest member of which governed
the cou_ntry as a dictator. The other classes rich, poor or servile, belonged to
the main population of Egypt. They composed the big non-ruling body of
Egyptians to whom belonged the great mass of the cultivators, the tillers of
the soil, o fellahin, who produced the food and paid the taxes which support-
ed- the Mz}tneluks. ¢

Tf"e condition of these fellahin was no better than serfs or even slaves
of their masters, though their sale was not permissiable. Again as in Roman

(1) It is very interesting to compare the surve i
) 3 r y of Egypt under the Mameluks with the
I;emt 5;‘3’*‘:3' of England under William the Conqueror in 1086 A.D.; “So very narrowly

caused it to be traced out, that there was not a. single hide, nor one yard of land, nor
even it is a shame to tell, though it seemed to him no sham: to da - an 0X, NOr a COWw, nor
a swine, was left that was not set down in his writ". See Domesday. Book “The Great Survey

of England of William The Congueror, A.D. 1086”, Ordnance Survey Office, pp. 1-2.

(2) For fascinating details of such d P PR :
under the Mamiuks of Egypt. Belat \;rgzg'an means see, Prof. Z.N. Zeine, “Feudalism
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time, the fellah could be brought back by fotce if he left the land on which
he was working, and the lord could inflict on him every kind of punishment
and hardship. The mameluk emirs did not live on their land. They had no
“country houses”. Indeed if a feudatory went to reside on his farm, he was
forced to do so by the Sultan as a kind of punishemnt or it was a self im-
posed banishment. Normally, however, he had one or more representatives
to supervise the management of his iqta, and to collect what was due to him.

The fellahin paid their lords the “Kharaj™ of their cultivated land as rent.
*This rent varied in quantity and quality according to the type of culti-
vated land and subject to the amount of corruption prevailing at the time.
In Upper Egypt where most of the produce was grain or cereal, the rent was

paid in kind. Beside the rent, the fellah had to pay seveial kinds of taxes,
to mention a few;

a) gifts in kind at specified times of the year (feasts)

b) tax for annual Teparation of the local irrigation dams and canals,
which were generally neglected.

c) tax on the cattle which grazed on the pasture land of the emir

d) tax on the fishes caught when the.water

: : descends fi
the annual inundation of the Nile, ... etc. S G Relds ity

Naturally, the iqta holders tried and often succeeded in getting more
out of their iqtaat than its worth. That share of the produce which remained
to the peasant was so small that they were always in debt. The bad conditions
of the peasantry was the cause of perpetual agrarian revolts. Once every three
years 2 detailed survey of the state of cultivation in feodal lands, and the taxes
annually levied by the iqta holders, was made by the Sultan. This was the only
check the Sultan had on his emirs and knights. But even such a check was
seldom effective because of bribery and corruption.

The said state of the majority of the Egyptian peasantry remained for
centuries. The Mamelukes drained the blood, the tears, and the sweat of
the whole nation. The central government was feeble most of time, the stiug-
gle between sand and water on the cultivable land was being won, inch by
inch, by the former; causing ravaging famine and plagues of classic memories.

A heavy depopulation of the country threatened the Egyptian civilization
most since ancient times. '

Never was the land less prosperous, less productive, and less populous
than during the Mameluks period which still survived until Napoleon thought
of Egypt-asarefuge till the pear ripens at home. The French had no time
for regaining the productivity of the Egyptian countryside, Plagued with
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revolutions from within, and English naval victories from without, the
agrarvian structure remained almost the same.

There were differences of opinion among the French authorities in Egypt
whether the iqtaat should be reckoned feudal estates, like those abolished in
France by the revolution (1), or as allodial estates of their holders, whose
right of property was afterwards limited by the Ottoman despotism (2). The
second opinion prevailed at first because it seemed more likely .to ensure the
internal peace in the country, and the support of the new regime
by the spiritual leadess (the Sheikh). and because too radical reform were

. liable to endanger the exportation of grain to France and the development
of plantations of tropical plants (3). The igtaat were made equal to the owner-
ship of allodial estates and each of them received, after the scrutiny of his
legal rights, a certificate (garantie de propriété) testifying that he was “the
legitimate proprietor of his domain (4).

The hopes connected with this agrarian policy were soon frustrated,
the sea blockade by Admiral Nelson prevented any trade with France, and

_the peasant revolts compelled the French authorities to defend the iqtaat
system by military means. However, the last French Commander Menon

+ (who ldter declared himself an Egyptian Moslem) abolished the iqtaat system
and enlarged- the extent of the national domains through the gradual annexa-
tion of the igtaat. His rule was short-lived (1800-1) and with the final defeat
of the French and the return of the Ottomans, the traditional system was re-
stored. This did not prove easy. The old system entailed the return of the
very-increasing direct taxation of the peasants, the collection of a capital
levy (miri). The impracticability -of the system of igtaat after the French ex-
pedition brought about political -disturbances culminating in the confiscation
of all the iqtaat owned by the mameluks “as spoil of war”.

In 1805 Mohamed Ali became the governor-general of Egypt, a new sys-
tem was soon to be declared.

IT—From Mohamed Ali to Farouk (5

The decisive defeat of the Mameluks did not take place until 1811 when
most of the Mameluks of Lower Egypt were exccuted and those of Upper
Egypt fled to the Sm_ian (and became owners of millet plantation there). The

(1) General Reynier “De L'Egypte aprés la bataille d'Heliopolis”,

(2) De Lacy “Sur la nature et sur les révolutions du droit de la propriété territoriale en
Egypte” Memoirs de I'Institut de France, 1818-1823, . . !

(3) These plans were the principal economic reasons of the French expedition according
to a contemporary writer; El Jabarti “Ajaib Al Athar” (in Arabic), Cairo 1297 A.H.

(4) P.G. Elgwood “Bonaparte’s adventure in Egypt, Oxford, 1931, p. xiii. ¥

(5) The history of the Egyptian Agrarian Structure in this period had been dealt with
by many writers, therefore, il is prosposed to deal with it very brief ly for the purpose of
maintaining the sequence of events,
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abolition of feudal military troops was only a prelude to the abolition of the
feudal land tenure in 1813 and Mohamed Ali declared Egypt to be a single
enormous iqta (iltizam) farmed by its governor general. Only the allodial
estates (wakfs, managed henseforth by him) had a particular status,
Ex-holders of land who must be farmers themselves were entitled to
purchase lands, but the Pasha was entitled to order what crops they had to
cultivate, to purchase all their produce, and to deprive them of their holdings.

Thus during the five years 1813-1818 Mohamed Aly surveyed the land
of Egypt, traced the borders of cach villages and divided the areas of vil-
lages into plots. He also designated for the cultivation of each plot a certain
number of peasants, and chose for each farm its crop according to agricultu-
ral seasons. No peasant was allowed to dispose of his produce. He had, as
soon as the crop was gathered to deliver it to the State granaries where it
was weighed or measured and its price fixed by the government, Land tax,
as well as price of live stock, seed$, fertilizers taken by the peasant were de-
ducted from the value of his land: return.

As however, the successors of Mohamed Ali gave up his policy of severe
control and monopolies, many lands were acquired by non cultivators (who
did not necessarily belong to the old feudal class), the taxation of the land
gradually became uniform, and ‘most of the Khedive’s tenants gradually be-
came landed proprietors. The separation of the Khedive private budget from
the state budget in 1879, owing to the establishment of the civil list, and the
cessation of the tribute to the Ottoman Empire in 1914 put an end to the
1ast lawful vestiges of the feudal system in Egypt.

Land ownership, however was gradually moving to the haunds of large
landlords who acquired most of the political power in the country. By 1950
the very poor and landless were facing the very rich, and the heavy
agrarian wheel had turned yet again another full circle. This came to an
end when political power moved into the hands of a powerfut new regime
in 1952, and the Egyptian countryside witnessed again a redistribution of
land in favour of the poor.

Table Distribution of Land Holdings 1896-1948 \
(000 feddans and holdings)
Holdings of Holdings of Heldigs of
All Holdings less than 5 fed. 5-40 feddans over 50 feddans
Year -
Number 1 Area | Number| Area | Number| Area | Number| Area
1§ ] RIS % 767 | 5,002 611 994 144 1,816 12 2.192
1913 eisvies 1,557 l 5,293 1,411 1,419 133 1,633 13 2,241
1920 i s 2,176 | 5,794 2,019 1,708 144 | 1,759 13 | 2,327
1939 i e 2,481 el 837 2,323 1,915 146 1,674 13 2,180
1948 00100 2,721 5,938 | 2,565 | 2,056 144 | 1,754 12| 2,i28

SOURCE; “L’Annuaire Statistique”
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ECONOMIC BULLETIN
of the National Bank of Egypt

.Vol. XII, No. 4 — Cairo — 1959
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Suez Canal,
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Agriculture.
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I. F. C. Third Year of Operation.

The international -development asso-
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1958/1959.

Report of State Bank of Pakistan —
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Statistical Section.

, ETUDE MENSUELLE SUR I’ECONOMIE
ET LES_ FINANCES DE LA SYRIE ET DES PAYS ARABES

3eme Année, No., 26 — Damas — Février 1960

Les faits du mois

Le 2&me _anniversaire de..lnt R.AU.
L'important article du Président Nas-

ser sur la Société Démocratique,

Socialiste et Coopérative.

En marge des pourparlers RAU -
;Allemagne Fédérale et de la visite

. de la mission commerciale améri-
caine,

ta hausse de la livre égyptienne sur

.- .les marchés étrangers,

Le nouvel emprunt de la production
et la politique financiére en Pro.

“‘wirce Egyptienne.

‘La réorganisation de la monnaie et
des finances de 1'Arabie-Séoudite.

Summary of Events.

Probléemes ' d’actualité

Portée et signification de la nationa-

lisation des deux banques, Natio-

nale et Misr en Provincg Egyptienne,
par D. Chafik Akhras.

La tendance haussidre des valeurs
mobilidres syriennes, par Mr, Th.
de Chadarevian, '

Articles et études

Expansion agricole et. planification

en Province Egyptienne, par Eva
Garzouzi. 1

A Planning Framework for Egypt, by
Mahmoud . Ibrahim, : :

Situation éconnn;ique' ‘et financidre

-R.AU.,, Syrie
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R.ALLL, Equpte

Monnnie et crédit.
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Liban

Monnaie et crédit.
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Les valeurs.

Les prix.

Le commerce extérieur.
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Monnaie et crédit.
La situation agricole.
Le pétrole.

Les chronigues

Evolution du systdme des accords
de paiement conclus entre la Pro-
vince Egyptienne et les pays étran-
gers depuis la 28me guerre mon-
diale par Dr, N. Haddad.

A fravers les idées
L'actualité d'un livre sur l'économie
de la province syrienne II; par Dr.
H. Moutwalli.
Nouvelles économigques.
Documents.
Statistiques.

3éme Année, No. 27 — Damas — Mars 1960

Les faits du mois C

Le bilan économique du séjour du
Président Npsser a Damas.

Création d'un organisme économiquo
pour la Province Syrienne. j
Incidences monétaires de la création
des Caisses d'Epargnes et de Re-
traite et d'Assurances Sociales.

La, création prochaine d'une caisse
d'Investissements en Province
Egyptienne.

La 6Game session du Conseil Econo-
“mique de la Ligue Arabe.

La promulgation duw' budget libanais.
Summary of Even!s.

Problémes d'actualité

En marge des discussions du Plan

Général de Développement de la
Province Syrienne. Développement,
socialisme et libéralisme par Dr.
Chaiik Akhras.

Thé role of Economic Organization's
Insurance Companies in Insurance
Market of the Egyptian Region by
Mr, H, Al-Zanialy.

Articles et études

Les grandes lignes de’l'évolution de
'économie égyptienne en 1959 par
Dr. Mohammad Mobarak Hoguerr.

La situr:ttign économique et financidre:
R.AU., Syrie.

Monnsie et crédit.

Le marché des Changes.

Le marché financier.

Les prix.

L'agriculture.

Le coton.

Le développement économique.

R.A.U., Egypte

Monnaie et crédit.

Le marché des valeurs.
Le coton.

L'agriculture.

Le commerce extérieur.

Liban

Monnaie et crédit.

Le marché des changes.
Le marché des valeurs.
Le commerce extérieur
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Irak

Monnaie et cré&dit.
L’agriculture.
L'industrie.

Le commerce exiérieur.

Chroniques

Répartition de la balance des paie-
ments 1958 en Province Egyptien-

ne, par Dr. Albert Coudsy.
Evolution du systéme des accords da
paiement conclus entre Ia provin-
ce Egyptienne et les pays ¢étran-
gers depuis la deuxiéme  guerre
mondiale, O, par Dr. N. Haddad.

Chronique législative.
Nouvelles dconomiques et financiéres.
Documents.

Statistiques.

REVUE ECONOMIQUE TRIMESTRIELLE DE LA BANQUE
BELGE ET INTERNATIONALE EN EGYPTE

Vol, XXX, No. 4 — Le Caire — Janvier 1960

Nationalisation de la National Bank of
Egypt et de la Bangue Misr.

Nouvelles économiques diverses.

Controle des changes.

Parité des changes.

L'or et les devises sur leg marchés
étrangers.

Le commerce extérieur.

Revue des cotons du 4éme  trimestre
1959,

Revue boursiére dy 4éme trimestre
1959.

Actions inscrites & la cote officielle.

Echange et subdivision de titres.

Volume des transactions & la  bourse
des valeurs d’Alexandrie.

Cote des actions.

Cote des obligations.

Dividendes payés en octobre—décembre
1959.

Tirage d'amortissement des obligations.

‘Nouvelles de sociétés.

Législation.
Canal de Suez.

Mouvement du port d'Alexandrie.
Recettes douaniéres,

Statistiques é&conomiques diverses.



Il - REVUES ETRANGERES émis! G

1. - Droit

<

THE AMERICAN JOURNAL OF INTERNATIONAL LAW
Vol. LIV, No. | — Washington — January 1960

OSCAR SCHACHTER. —  Enforcement
of international judicial and arbitral
decisions.

MYRES S. MCDOUGAL, WILLIAMS T,
BURKE AND IVAN A. VLASIC. —
Maintenance of public order at sea
and the nationality of ships.

Editorial comment :

EDGAR FURLINGTON, 1891-1950 RO-
BERT R. WILSON. — The question
of Laos and the double Veto in tha

Security Council. Leo Gross,

Notes & Comment.

Judicial decisions invelving questions
of international Law. by Branson Mac
Chesney.

Book reviews & notes :

Books received.

LEANOR H. FINCH. — Periodical
literature of International Law.

Official documents.

" REVUE GENERALE DE DROIT INTERNATIONAL PUBLIC
63éme Année, No. 4 — Paris — Octobre-»Décembre.IQSQ

P. GUGGENTHEIM, P. — Léon Duguit
et le droit international.

K.G. IDMAN, — Quelques observations
sur la coexistence pacifique et le
traité d'amitié entre 'UR.S.S. et la
Finlande. : .

CH. CADOUX. — La supériorité du
dvoit des Nations Unies sur le droit
des Etats membres.

P.M. CARJEU. — Simples remarques a
propos du projet de déclaration des
Nations Unies sur les droits et de-
voirs des Etats.

CH. ROUSSEAU, — Chronique des
faits internationaux.

JURISPRUDENCE INTERNATIONALE. —
Arrét rendu par la Cour internatio-

2. = Economie

nale de justice le 26 mai 1959 d?ns
affaire relative & lincident aérien
entre Israél et la Bulgarie.

Jurisprudence frangaise en matiére de
droit international public.

Liste des engagements internationaux
en vigueur souscrits par la France
(XVI. France—Norvege. — X VIII,
France—aAlbanie. XIX. — France—
Yougoslavie).

Bibliographie.

Publications périodiques.

Documents. s R

Informations. — La 49éme ‘session de
I'Institut de Droit International.

THE BANKER
Vol. CX, No. 407 — London — January 1960

A [financial notebook.
Dearer Money ahead.

Improving World Liguidity :  Robert
Triffin.
PAUL EINZIG. — Dollar deposits in

Londen,

BRIAN TEW — A case for financial
Controls ? : -
SIR OSCAR HOBSON., — As I see it.
an Artist’s Sketchbook ~—  National

Provineial Bank, Guildford. °
J. W. ROWE. — New Zealand Returns

to inflation.
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[nternational Review.
Appointments & Retirements.
Banking Statistics.

Banks and Businessmen in the Courts:
Special correspondent

Americans Review.

THE BANKER

Vol. CX, No. 408 — London — February 1960
A financial notebook. An Artist’s Sketchbook — Lloyds Bank,
Cranbrook.
From the bank Chairman.
The Banks & their profits.
J. B. HEATH. — Freer Prices — What

2

ROLF E. LUKE, — Dearer Money and i e
the Deutschmark. HEATH.

American Review.
International Review. !
Appointments & Retirements.
Banking statistics.

Wearning shot. -

Credit for the Reflation.

E. VICTOR MORGAN. - What flight
fiom GILT-edged ?

SIR OSCAR HOBSON. — As T see it.

ECONOMETRICA
Journal of the Ecomometric, Society

Vol. XXVII, No. 4 — New Haven -— Conn. — October 1959

HANS NEISSER, — The pricing of con- IRMA ADELMAN & FRANK L. ADEL-
sumers’ durables. MAN. — The dynamic properties of
A. L. NAGAR. — The bias and mo. R il ein-Coldargne ‘morel
ment matrix of the general k-class M
; 3 ICHO MORISHIMA. -— Some proper-
s??ntfll;nm of the paramebers in ties of a dynamic leontief system
g eous equations, with a spectrum of techniques.
-ﬁh;;uaﬂcim:h—— Simplified full ma- K. 5. BANERJEE. — A generalisation
m likelihood and  comparative of stuvel’s indexX number formulae.

structural estimatea, L
HUKUKA NIKIA a4\ ENDERS A, ROBINSON. — A stochastic
i o Stability  of of diffusion theory of price.

equilibrium by the Brown-von-Neu- :

man differential equation, ERICH SBCHNEIDER. — Fredrik Zeuthen:
ZIVIA 4. WURTELE. s A note & In memoriam {1833-1959).

some stability properties of Leontief's Compte-rendu du Congrés de Bilbao.

dynamic models. Book reviews.

ECONOMETRICA
Journal of the Econometric Society
Vol. XXVIII, No. 1 — New Haven —— Conn. — January 1960

ROBERT EISNER. — A distributed Lag R. L. BASMANN. — On the Asympto-

Investment Function.

GEORGE B. DANTZIG. — On the sig-
nificance of solving linear program-
ming problems with some integer
variables. =

tic distribution of generalized linear
estimations. x

GEORGE H. BORTS. — The estimation

of rail cost functions.
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T. KLOEK & L.B. M. MANNES. — Si-
multancous equation estimation bas-
ed on principle components of pre-
determined wvariables.

H. 5. HOUTYAKKER. — The capacity
method of quadratic programming.

A. GHOSH. — Input4Output anglysis
with substantially independent groups
of industries.

MARC NERLOVE, — 'The market de-
mand for durable goods : A com-
ment,

Book reviews.

ECONOMIA INTERNAZIONALE

A PREDETTI. — L'ipotesi del reddito
permanente e la funzione ‘aggregata
del consumo, di lungo periodo.

M. SINGER. — Financial Institutions,
Uncertainty and Economic Develop-

ment.

R. M. STERN. — Agricultural Surp:lus
Disposal as & Means of Financing
Economic Development.

V. VITELO. — Sualcuni aspetti della

formazione dei prezzi nelle economie
pienificate (errata corrige).

Discussioni ed esami critici

A. M. HUQ — Towards a Dynamic
Theory of International Trade.

Rassegne economiche

M. W. HALD. — Social Charges in thse
EEC Countries : Some Economic As-

pecls. i '

Z. LEWANDOWICZ. — Problemi econo-
mici dell'U.R.8.5.

R. ZANELETTL. — La liberth di stabi-
limente e di prestazione dei serviei
nella Communita Economica Europea.

Bolletino Bibliografico ed emerografico
di economia internazionale.

THE ECONOMIC JOURNAL

THE QUARTERLY JOURNAL OF THE ROYAL ECONOMIC SOCIETY

Vol. LXX, No. 277 — London — March 1960

I. ARTICLES :

J. JEWKERS, — How much Science ?

W. B, REDDAWAY and A. D. SMITH.
— Progress in British Manufacturing

Industries in the period 1948.1854.

R. G. D. ALLEN. — The structure of

Maecro-Economic models.

A. BE. JASAY. — The social choice
between home and overseas invest-

ment,

SIR RALPH HAWTREY. — Production
Functions and Land — A new Ap-

H. A. J. GREEN. — Growth models,
Capital and stability.

J. BHAGWATI & H. G. JOHNS(?N. —_
Notes on some controversies in the
theory of international trade.

J. WEMELSFLDER. — The Short-term
effect of the lowering of import du-
ties in Germany.
proach.

II. Reviews.

III. NOTES AND MEMORANDA/

IV. RECENT PERIODICALS AND NEW
BOOKS,
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"ETUDES ET CONJONCTURE
LA SITUATION ECONOMIQUE EN FRANCE A LA FIN DE 1959

15¢me Année, Nos. 1-2 — Paris — ]anvier-Fé{rrier 1960

Vue d'ensemble de I'économie francai-
se.

Situation économique francaise vue
par secteurs.

I. — Production industrielle,
II. — Production agricole et indus-
tries alimentaires.
III. — Emploi de la main-d'osuvre.
IV. — L'activité commerciale. — La
consommation.
V. — Echanges extérieurs..
VL — Les revenus.
VII. — Les prix,
VIL — Finances publiques.
IX. — Monnaie et épargne,

X. — Les investissements.

Situation écoonmique
internationale.

I. — Vue d’ensemble de la conjonc-
_ ture internationale.
II. — Emploi de la main-d'oeuvre.
III. — Marché mondiaux et fréts.
IV. — Prix et salaires.

Annexe

R. JANKELIOWITCH. — L'activité de
I'hétellerie pendant la saison touris-
tiqgue 1959 d'aprés l'enquéte auprés
des hoteliers,

THE JOURNAL OF POLITICAL ECONOMY
Vol. LXVII, No. 6 — Chicago — December 1959

RALPH €. JAMES. —, Labor mobility,
unemployment, and economic chan-
ge: An Indian Case.

RUDOLPH €, BLITZ. —— Maintenance
costs and economic development.
GORDON TALLOCK, — Protlems of

Majority voting.

MIYOHE] SHINOHARA. — The struc-
ture of saving and the consump'ion
function in postwar Japan.

ABRAHAM 1. HARRIS. — J. 8. Mill
on monopoly and socialism : A note.

LEC GREBLER, DAVID M. BLANK &
LOUIS WINNICK., — Once more: Ca-
pital formation in residential real
Estate.

MARGARET G. REID, — Reply.
LEO GREBLER, DAVID M. BLANK &
LOUIS WINNICK. — Rejoinder.

JACOB SCHMOOKLER. —_
fewness and research.

HENRY H. VILLARD. — Book reviews.
Books received,

Bigness,

Vol. LXVIIIL, No. I — Chicago — February 1960

JEROME L. STEIN. A Method of
Identifying Dlsturbances Which Pro-
duce Changes in Money in National
Income.

J. W. FREDRICKSON. — The Economic
Recavery of Finland since World
War II.

N. W. TAYLOR. — French Canadians
as Industrial Entrepreneurs.

L. B. YEAGER.  — Methodenstreit over
Demand Curves.

M. C. KEMP. ... The Mill-Bastable In-
fant-Industry Dogma. ;

ZVI GRILICHES. — Are Farmers Irra-
tional ?

W. H. MECKLING. — An Exact Con-
sumption —— Laan Model of Interest:
A Comment,. .

PAUL A, SAMUELSON. . Infinity,
Unanlm:ty and Smgularlty A Re:ply.

Rojoinder,

' Book Reviews, Books Received.
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QUARTERLY JOURNAL OF ECONOMICS
Vol LXXIV, No. 1 — Mass. — February 1960

JAMES W. ANGELL. — Uncertainty,
likelihoods and investment decisions.

5. A. 0OZGA, — Imperfect markets
through lack of knowledge.

KENICHI MIYAZAWA, — Foreign tra-
de multiplier, input-output analysis
and the consumption function.

ROBERT E. BALDWIN. — The effect
of tarrifs on international and do-
mestic prices,

C. E. FERGUSON. — On theories of
acceleration and growth.
RALPH C. JAMES. -— The casual labor

problem in Indir manufacturing.

HENRY M. OLIVER Jr. — German neo-
liberalism.

Notes & discussions

EGON NEUBERGER. — Waiting and
the period of production: Com-
ment.

ALAN A. WALTERS. — Economi:s
of scale; Some Statistical Evidence:
Comment.

Lawrence C. HUNTER. — Mill &
the law of markets: Comment.

Recent publications.

FOREIGN AFFAIRS
AN AMERICAN QUARTERLY REVIEW
Vol. XXXVIIl, No. 2 — New York, — January 1960

GEORGE F. KENAN, — Peaceful Co-
existance : A Western View.
ADLAI E. STEVENSON. — Putting first

thing first.
SIR LESLIE MUNRO. — Can the Uni-
ted Nations Enforce Peace 7?7
HENRY M. WRISTON. —  Thoughts

along the China Border: Will neu-
trality be enough ?

WASSILY LEONTIEF. — The decline
and rise of Soviet Economic Scien-
ce.

CHARLES F, GALLAGHER. — Toward
a settlement in Algeria.
SAMUEL P, HUNTINGTON. — Strate.

gic planning and the political pro-
cess.

HERBERT FEIS. — The secret that
travelled to Potsdam.
ROBERT A. SCALAPINO. — Japanese

Socialism in Crisis.

Recent books on International rela.
tions.

Source Material.

INTERNATIONAL AFFAIRS
Vol. XXXV1 — No. 1 — London — January 1960

ANTHONY NUTTING. — Disarmament,
Europe & Security. X
I. . MORRIS. — Japanese foreign Dpo-

licy & neutralism. '

NEVILL BARBOUR. — Impressions ol
the United Arab Republic
Tanganyika today.

1. C. C. Harris: The Background.

1. Julius Nyerere : The Nationalist
View.

RUSSELL H. FITZGIBBON. — Dictator-
ship and democracy in Latin Ame-
rico.

GEORGES KIRK., — The Syrian Crisis
of 1957. — Fact and Fiction.

F. HORIG. — Progress in the codifica-
tion of international Law.

THE MIDDLE EAST JOURNAL-
Vol. XIII, No. 4 — Washington, D.C. — Autumn 1959

JOSEPH L. DEED. 6 - Jordan's East
Gbor Canal Project. .

LAURENCE LOCKHARDT. — The Cons-
titutional Laws of Persia. An out-
line of their origin and development.

KHALID BIN SAYEED. — Collapse of
Parliamentary Democracy in Pakis-
tan.

RICHARD W. GABLE. — Culture Ad-

. ministration in Iran.
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DEVELOPMENTS OF THE QUARTER. —
COMMENT & CRONOLOGY. -
The Nile settlement,

3. = Questions sociales

Document. — The Tunisian Constitu-
tion.
Book Reviews.

DROIT SOCIAL
22¢me Année, No. 11 — Paris — — Novembre 1959

ORGANISATION PROFESSIONNELLE

G. M. — Une nouvelle formule en fa-
veur de la construction de logement:
I'Epargne-crédit.

ALFRED SAUVY. —— La situation éco-
nomique.

TRAVAIL

Mme. SUZANNE TUNC. — Le contrdle
de 1'Organisation Internationale “dy
Travail de 1application ‘des conven-
tions et recommandations qu'elle &-
labore. (a suivra).

M. CHARDEAU. — L'institution des .

comités d’entreprise dans les socié-
tés nationales,

22¢éme Année, No. 12

ORGANISATION PROFESBIONNELLE

ROUGEVIN-BAVILLE, —_ L'ordonnance
du 4 février 1959 sur la réforme de
la fabrication des produits pharma-
ceutiques, 1]

ALFREDY SAUVY! — La situation éco-
nomique. .

TRAVAIL

J. MONOD. — La promotion sociale et
la  loi du 31 juillet 1959,

G. GUILLAUME. — Décret du 29 aofit
1959 relatif & Pintéressement ou &
I'association des travailleurs a 1’En.
treprise. 2

Mme. SUZANNE TUNC. — Le contrdle
par- 'Organisation Internationalé du
Travail de D'application des conven-
tions et recommandations qu'elle é&la-
bore (fin).

23émez Année, No, 1
ORGANISATION PROFESSIONNELLE

M. CHARDEAU, — L'accés de la fem-
me A la fonction publique.
J. L. COSTA, — Le droit pour une gs-

Jurisprudence récen‘e en matiére
sociale. ;

La situation sociale par Pierre Lassa-
gue.

SECURITE SOCIALE, ET
PRESTATIONS FAMILIALES

J. J. DUPEYROUX. — Le probléme de
I'assurance- maladie aux Etats-Unis
(& suivre).

ANDRE TRINE. — La pension des tra-
vailleurs indépendants en Belgique.

X. — Les inconvénients résultant de
la multiplicité des régions de sécuri-
té sociale.

Jurisprudence récente en matiére de
séurité sociale.

Bibliographie.

— Paris — Décembre 1959

Jurisprudence récente en matiére so-
ciale.

PIERRE LASSEGUE. — Lg situation
sociale,

SECURITE SOCIALE ET
PRESTATIONS FAMILIALES

A LAPORTE. — Le plein temps dans
les hépitaux. ¢

J. J. DUPEYROUX. — Le probléme de
I'assurance maladic aux Etats-Unis.

X. — De l'application de Il'article 68
du Code de 8écurité sociale en ma-
tiére de prestations de vieillesse.

M. MEURISSE. — La nature juridigue
de laction instituée par l'art. 397
C. Séc. soc. i

Jurisprudence récents en matiére de
sécurité. sociale.

— Paris — Janvier 1960,

sociation étrangdre de se porter par-

tie civile en matidr¢ de propriété

industrielle. i
ALFRED SAUVY. — La situation é&co-
- nomique,



A. R. ABDEL MEGUID — THE AGRARIAN STRUCTURE IN EGYPT 6l

TRAVAIL
A. BRUN. — Lg droit social et la ré.
forme de l'enseignement.
DANTE ROSENTHAL. — |Les effets

juridiques de la scission des orga-
nisations syndicales.

H. ROUSSIGNEUX. — Une application
de l'ordonnance du 7 janvier 1959,
tendant a favoriser I'mssocintion ou
lintéressement des travailleurs &
l'entreprise ; la distribution d'action
par la Compagnie Pechiney & son
personnel.

XXX, — La situation de la main-d'oeu-
vre agricole.

Tableau synoptique des délais de pré-
avis en agriculture,

PIERRE LASSEGUE. — La
sociale.

situation

SECURITE SOCIALE ET
PRESTATIONS FAMILIALES.

P, DURAND. — Des conventions cal-
lectives de travail aux conventions
collectives de sécurité sociale.

XXX. — Note sur la loi programme
du 31 juillet 1939 relative & I'équi-
pement sanitaire gt social.

M. NICOLAY, — Les pouvoirs appar-
tenant au Ministre du Travail & 1'oc-
casion des négociations entre les
syndicats médicaux et les caisses ré-
gionales de sécurité sociale.

M. NlCOL%Y. — Les régles, applica-
bles & la conclusion des conventions
entre les syndicats médicaux et les
caisses régionales de sécurité sociale.

Jurisprudence récente en matidre de
sécurité sociale.

REVUE INTERNATIONALE DU TRAVAIL
Vol. LXXXI, No. 2 — Genéve — Février 1960

Le salaire des femmes.

KARL KUMMER. — Les conseils d'en-
treprise en Autriche.

M. TOWY-EVANS, — Le service con-
sultatif d'administration du person-
nel en Grande-Bretagne.

Rapports et enguétes.

Les emplois d'appoint ou de remplace-
ment dans Pagriculture européenne.

Effets de la mécanisation et de Vaute-
mation dans les bureaux : L

Bibliographie.

Publications du Bureau Internalional du
Travail.

Publications des Nations Unies et d'au-
tres organisations intergouvernemen-
tales.

Autres publications.

Vol. LXXX], No.'3 — Gengve — Mars 1960

A DELPEREE. -— De qguelques aspects
des commissions paritaires en Belgi-
que, b L

Les accords du type Renault

MIRIAM FUHRMAN. — La réglementa-
tion du travail des je'unes gens Aaux
Etats-Unis.

Rapports et enquétes.

A. L. BRENTWOOD. — Au service des
entreprises industrielles: I'aide du mi-

nistére australien du Travail et du
Service national. ,
Effets de la mécanisation et de l'auto-
mation dans les bureaux : IL
Bibliographie. ,
Publications du Bureau International du
Travail. . ]
Publications des Nations Unies et d'au-
tres organisations intergouvernemen-
tales.
Autres publications,

REVUE INTERNATIONALE DES SCIENCES SOCIALES:
Vol. XI, No. 4 — Paris — 1959
Nomades et nomadisme en zone aride

J. BERQUE. — Introduction.

L. KRADER. — Ecologie du nomadis-
me pastoral.

A. TURSUNBAYEV & A. PATOPOV. —
Quelques aspects du  développement

socio-&conomiqueg et culturel des no-
mades an U.R.8.8. :
¥XAVIER DE PLANHOL. — Géﬂgl'nph'm
politique et nomadisme en Anatolie.
A. 8. HELASSL. — Les Bédouins et ia
vie tribale en Arabie Séoudite
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H. V. MUSHAM. — La sédentarisation
des Bédouins en Israél,

A. M. ABOUZEID. — La sédentarisa-
tion des nomades dans le désert
Occidental d’Egypte.

LEO SILBERMAN. — Les nomades du
plateau somali.

VICENT MONTEIL. — L’évolution et
la sédentarisation des nomades sa-
hariens. .

1I, Efudes, Douments, Informations,

Vol XI1.. No. 1 — Pacls — 1660

La participation des citoyens a la .vie politique

STEIN ROKKAN. -— Introduction.

A. H. BIRCH. — Angleterre et pays
des Galles.

E. ALLARDT & P, PERSONEN. — Fin-
lande.

4. - Statistique

G. DUPEUX. — France.

E. GUTMANN, — Israél

R, 8. MILNE. — Nouvelle Zélande.

5. ROKKAN & A, CAMPBELL, — Nor-
vege et Etats-Unis d’Amérique.

II. Etudes, Documents, Informations.

APPLIED STATISTICS
A Journal of the Royal Statistical Society

Vol VI, No! 3 — London: — November 1959

JOHN S. JAMES, A BStatistical ap-
proach to stores auditing,

RONALD MA, — The age structure of
quoted public companies,

JOHN R. ASHFORD, —. A problem of

subjective classification in Industrial
medicine,

A, B. C. EHRENBERG & MICHAEL
CHISHOLM. — A Reability study of
" sensory amssessment Part I,

MICHAEL CHISHOLM. — Shipping
coasts and the terms of trade :
Australia and New Zealand.

DENIS H. WARD. — Weekly, monthly,
and quarterly tolerances for coke
quality.

HUGO C. HAMAKER, — Adjusting sin-
gle sampling plans for finite lot size.

Notes and Comments.

Meetings of Sections of the Royal Sta-
tistical Society,

Book reviews.

JOURNAL OF THE ROYAL STATISTICAL SOCIETY
Series A (GENERAL)

Vol. CXXII, Part 3 — London — 1959

P, ARMITAGE. ~— The comparizon of
survival curves (With discussion),

W. E. THOMSON., — ERNIE — A Ma-
thematical and statistical Analysis
{with discussion).

J. 8. CRAMER. — Private motoring and
the demand for petrol,

KATHLEEN GALES., — A Survey of
Fellows II,

A. W. JOSEPH. — A note on the pa-
per by D. D. Kosamhi & U. V. Ra-
mamohana Rao on “The efficiency
of Randomization by Card Shuffling”.

Wholesale prices in 1953,
Review of Books.

Obituary — Wilfred Leslie Stevens,

Statistical & Current notes, Additionr

to Library.
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JOURNAL OF THE ROYAL STATISTICAL SOCIETY
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