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Abstract

Usually, representatives of different interest groups corporate
governance operations. Its main objectives are to supervise and
manage different risks, insure adequate availability control tools
capable to minimize risk and achieve the predetermined objectives.
The question of this research is “which parties are responsible for risk
management according to corporate governance?" Its answer will
concentrate upon the responsibilities of board of directors, auditing
committee, internal control, and external control.
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The results show the important role of each party in managing
risk but with different degree of commitment. To unite their efforts,
this research recommends the need for adapting the international
auditing standards, the amendments of related legislation and intensify
the training toward the roles of the board of directors.
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L LuSay Y Al YA ae Jalatl) 8 Lixelud Conceptual device

Bl any o Jiindly 5l

(1) - Petty, J., etal., Basic financial management, (N.J. : Prentice — Hall , 1982), PP.
306 .

(2) - William, C.A., Smith, M.L., & Young, P.C., Op. Cit., P.5.

(3) - Peters, D., Op. Cit., P. 228

(4)- Watsham,T.J., Futures and options in risk management,(London : International
Thomson Business Press, 1998), PP. 543-544.

(3) - McNamee, D., Op.Cit., P.46.
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- Holliwell, J.," Risk:enough rope to hang the business", In The Book :
Mastering finance, Dickson, T. & Bickerstaffe, G.,(London : Financial
times, 1998), PP. 293 — 297 .
McNamee, D., Op. Cit., PP. 48 — 50 . -
Hollein, M.N., " Trial by fire ", AFP Exchange, 2000, Vol. 20, No.4.,P. -
95.
Mark., R.M.,"Innovative strategies and techniques for pricing contingent -
credit risk", In The Book : ( Kelin, P.A., & Lederman , J., Op. Cit. ),
PP.235-246.
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- Culp, C.L., The risk management process : Business Strategy and Tactics,
(N.Y.: John Witey & Sons, Inc., 2001), PP. 26 — 29 .
- Ross, S.A., Westerfield, R.W., & Jaffe, J., Corporate Finance, (Boston :
Irwin McGraw. Hill , 1996), PP.293 —294.
- Kolb, R.W., Future, Options, and Swaps, (U.K. : Blackwell Publishers Inc.,
2000), P.232.
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- Schrand,C., & Unal,H., " Hedging and coordinated risk management : 3)
Evidence from Thrift Conversions", The Journal of finance, 1998, Vol.53,
No.3, P.980.
- Culp, C.L., Op. Cit., PP. 29-30.
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- Peters. D., Op. Cit., P.228.
- Ross, S.A., Westerfield, R.W., & Jaffe, J., Op. Cit., PP. 235 —241.
- Damodaran, A., Applied Corporate Finance, (N.Y. : John Wiley & Sons,Inc.,
1999), PP.35-59.
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- Beaver, W.H., " Alternative Accounting Measures as predictors of Failure ",
The Accounting Review, 1968, Vol. 43, PP. 113-122.
- Altman, E.L.," Financial Ratios, Discriminate Analysis and the Prediction of
Bankruptcy ", The Journal of Finance , 1968, PP. 589-609
- Amy Hing, L.L., " A five of financial Distress prediction model ", Journal
of Accounting research , 1987, PP.127 — 137 .
- Watts, B., Business Finance, (London : Pitman Publishing , 1997), PP.142 —
165 .
- McLaney, E.J., Business Finance for Decision Makers, (London : Pitman
Publishing, 1997), PP.41 - 54 .
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- Erik, B., Op. Cit., P.21
- Tufano, P.," Who manage risk? An Empirical Examination of Risk
Management Practice in the gold mining industry", The Journal of
finance, 1996, Vol.51, No.4, PP.1099-1100.
- Brigham, E.F., &Houston, J.F., Op. Cit., PP. 753 — 754.
- Cummins, J.D., etal., Op. Cit., PP.31-32.
- Lisa, M.," The promise and challenge of integrated Risk management", Risk
management and insurance Review , 2002, Vol. 5, No. 1, P. 55.
- Stewart, T.A., Op. Cit., P.202.
- McNamee, D., Op. Cit., P. 50.
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- Ash, R.L.," Assets Engineering and Financial Restructuring", In The Book ;
Financial management, Concepts and applications, Rao, R.K.S., (N.Y. :
Macmillan Publishing company, 1992), P. 634 — 637 .

- Stewart III, G.B., & Glassman. D.M., Op. Cit., P. 622.
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