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palances of the (Commercial) banks which were subject (o
discussion in 1947 and had reached then 356.2 million pounds
and most of them had been frozen, the frozen balance, which
could not be converted into a foreign currency, dropped to
22.3 million pounds in January 1959 and was liquidated at

the beginning of 1960.

Thus ended the story of the sterling negotiations. What we
can draw from it is that it was our duty - once we had sct
in front of us a certain referm of our financial policy - to go
ahead in carrying it out with the necessary courage, relying
upon ourselves in the first place. The last few years have
shown that our economy is viable and strong. l.et us always
put our faith in it and I am sure that it will never fail us.





