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The Federal Reserve System's structure is composed of the Residentially appointed
Board of Governors (or Federal Reserve Board).The Federal Open Market committee

(FOMC),twelve regional Federal Reserve Bank located in major cities throughout the
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nation, numerous other private U.S. member banks and various advisory councils. The
FOMC is the committee responsible for setting monetary policy and consists of all seven
members of the Boards of Governors and the twelve regional bank presidents, though
only five bank presidents vote at any given time.

The division of responsibilities of the central bank falls into several separate and independent
parts, some private and some public. The result is a structure that is considered unique
among central bank. It is also unusual in that an entity (the United States Department of
the Treasury) outside of the central bank creates the currency used.

According to the Board of Governors, the Federal Reserve is independent within government
in the sense that

“its decisions do not have to be ratified by the president or anyone else in the executive or
legislative branch of government.” However, its authority is derived from the U.S. con-
gress and is subject to congressional oversight. Additionally, the members of the Board
of Governors, including its chairman and vice-chairman, are chosen by the president
and confirmed by congress. The government also exercises some control over the Fed-
eral Reserve by appointing and setting the salaries of the system’s highest-level employ-

ees. Thus the Federal Reserve has both private and public aspects.
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Many adults, however, do give a clearer indication that they are not interested in the ba-
sic savings and payment services offered by the formal financial sector. Demonstrat-
ing that lack of usage does not necessarily imply lack of access, 27 percent of those
who lack accounts state that they do not need these products (see Figure 9). While
lack of trust is not a widely reported reason for not having an account among the
general unbanked population, those who have used bank services in the past but re-
port not currently having a formal account are particularly likely to cite lack of trust:
13 percent of these adults report trust as a reason for not having a formal account,
as compared to three percent among those with no previous banking relationship.
http://documents.worldbank.org/curated/en/936861468051895341/Enhancing finan-

cial-capability-and-inclusion-in-Morocco-a-demand-side-assessment
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