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3. Creating a flexible investment policy portfolio that will enable universities to deal
with the various crises facing endowments investment management.

4. Each Saudi University shall establish its own company, which shall be responsible
for the training of individuals to become experts in the field of investment, as well as
to assist the University in carrying out its functions with regard to investment and the
enhancement of its financial resources in the long term.

5. Benefiting from the results of the present study in conducting further future

studies on the management of endowment investments in Saudi universities using other
variables.
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The prominent findings of the study:

- The results showed that the individual study sample approved, to a weak extent,
(with arithmetic average 2.43 out of 5) of the investment of endowments to generate returns
and material investment. The results also showed that the sample of the study approved,
to a weak extent, of the management of the endowment investment to achieve benefits
for the university plans, activities and programs, and increase the academic and practical
value of the University. This field has four dimensions: Support of the management of
endowment investments for scientific activities in the first place among all management
dimensions of endowment investments.

followed by management of endowment investments help faculty members
dimension, and then the contribution of the management of endowment investments in
scientific equipment and learning resources dimension. The provision of the management
of endowment investments for student services dimension came in the last place.

- The results showed that the study sample agree, to a great extent, on the
obstacles in the management of endowments investments in the Saudi University, with
arithmetic average 4.17. The obstacles included five dimensions: The results showed that
the human obstacles ranked first. It was followed by the obstacles of the management
of endowment investments in the Saudi University, followed by technical obstacles, then
cultural obstacles, and administrative obstacles came in the penultimate rank, while
legislative obstacles ranked last.

- The results revealed that the participants of the study sample fully agree with
the requirements necessary to manage endowment investments in Saudi universities,
with arithmetic average of 4.21. This axis included four dimensions: Human requirements
ranked first among the necessary requirements for endowment investments management
in Saudi universities from the point of view of administrative leaders and heads of
departments. Then Technology requirements, then legislative requirements, while
administrative requirements came last.

In light of these findings, the study presented a number of recommendations, the
most prominent of which are the following:

1. Taking advantage of the conceived suggested of the current study by applying it
in Saudi universities, while adapting it with future changes.

2. Establishment an Investment Department of Endowments in universities; this
Department pays more attention to exploring the study of endowments investment plans
and management.
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A Conceive suggested for the Management of Endowment
Investments in Saudi Universities in Light of International

Experiences
Prepared By:Nada Khaled Hamad Al-Sayyari

The origin of the book is: A dissertation to obtain PHd from
College of Education, Department of Educational Management

and Planning, Al-lmam Mohammad bin Saud Islamic University

Study Methodology: in this study, the researcher used the descriptive method, in its
documentary and survey method.

Study instrument; The researcher used the questionnaire instrument to gather
information.

Population and study sample: the study population consists of all the administrative
leaders in the universities, the heads of the departments working in Al-lmam Muhammad
bin Saud Islamic University in Riyadh, King Saud University in Riyadh, King Fahd
University of Petroleum and Minerals in Dhahran, King Abdul Aziz University in Jeddah,
and the Islamic University in Madinah; because of their history as they are the oldest
universities in the Kingdom of Saudi Arabia; they have an interest in research related
to endowments; and they have experience in dealing with endowments, with a total
number of (824). The researcher used the comprehensive inventory method and applied
the questionnaire to the whole representative population. The researcher designed the
questionnaire electronically on (Google Drive), and distributed the questionnaire link to the
study population. The number of valid responses for analysis reached (305), representing
(37%) of the study population. The researcher also used the method of surveying experts
to validate the suggested proposal by a (20) experts, among faculty members in Saudi
universities.

Objectives of the study: This study aimed to identify the reality of the management of
endowments investments in Saudi universities from the point of view of the administrative
leaders and heads of departments. It also aimed at revealing the international experiences
of managing the endowment investments in universities. It also sought to identify the
requirements for managing endowment investments in Saudi universities from the point
of view of the administrative leaders and heads of departments. It sought to present a
conceived suggested for the management of endowment investments in Saudi universities
in the light of global experiences.
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- The lack of a system related to university endowments and their investment.

- The novelty of the endowment experience in Saudi universities, reducing its
benefits.

- The low level of support needed to establish and manage the endowment
university.

- Failure to prove the ownership of the university endowments.

- The limitation of building regulations and organizational policies for the University
endowment.

- Spending the endowment returns against the initial endower conditions
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- Second field: financing: including:

- Diversifying the university’s endowment funding sources: (endowments,
investments, government support, student fees, cards (postponed student»s loans),
scholarships, donations, and commandments, rendering research and consulting services,
investments on supporting services, public utility, and finally educational partnership and
social.

- The establishment of an endowment fund so that any institution or individual can
support the university.

- Spending wills and endowments according to initial endowers conditions.

- Employing innovative marketing strategies applied by international endowment
universities.

- The third field: investment: including:

- Establishing an administratively and financially independent investment company
to invest the university endowment funds.

- The inclusion of specialists in economics.investment and financial management
in the company»s board of directors.

- The university administration supervises the performance of the investment
company.

- Diversifying investment fields for the investment company. such as bank
investments (shares, bonds, investment funds..etc) and diversified investments such as:
real state, trading, fracturing, agriculture, IT , educational and others.

Fourth - requirements for implementing the conceived proposal. including:

- Setting regulations and laws that support the application and management of the
university>s endowment philosophy.

- Facilitating procedures by the related entities.

- Defining the tasks and responsibilities of the person in charge of the university
endowments.

- Highlighting the educational. research and societal achievements of the
international endowment universities.

- The donors contribution in providing student scholarships for existing endowment
universities.

- Having a safe investment environment to develop and invest the endowment
university funds.

Fifth - Obstacles to implementing the conceived proposal. including:
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- Bylaws of private universities (1424 A.H.).

- The Law of the General Authority of Endowments (1437 A.H).

4. Local challenges. including:

- The increase in the expenditure rate on education by 25% of the government

- Public universities rely financially on the government allocations only.

- Private universities rely financially on high student fees.

- Weak investment of endowments in educational fields.

- The large number of high school graduates: exceeds 400.000 students.

Second- objectives of conceived proposal:

This conceived proposal has a set of objectives. including:

1. Activating the role of the private sector and the non-profit sector in finding
supporting alternatives to government expenditure on universities.

2. Benefiting from the experience of Harvard University in Endowment management.

3. Application of innovative models at Al Madina International University in Malaysia
in relying on self-financing.

4. Benefiting from the experience of Sulaiman AlRajhi University to develop
Endowment university management.

Third- the conceived proposal mechanisms:

The mechanisms for achieving the goals of the conceived proposal are built on three
areas:

First field: management: including:

- Building a strategy for the endowment university that achieves administrative
and financial independence.

- Clarity of the university»s endowment vision and mission to achieve self-financing.

- The financial strategy for Endowment university to be reflected in its targets.

- The diversity of specializations in Board of Trustees> members to include
(academic. financial. investment. regulatory. and engineering aspects).

- Building regulations and organizational policies for all university endowment
affairs.

- Designing the organizational structure of the endowment university to achieve
administrative and financial independence.

- Endowment professional development for managers in universities and non-
profit institutions.
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Western vision is agree with Islamic vision, legally and regulatory.

+ Universities usually prefer unconditioned endowment as of Sulaiman AlRajhi
university, or conditioned endowment on wide expenses. as of Harvard Endowment
university, because it allows discretion more than conditioned on limited expenses.

+ Investment management in universities has three types: a department in the
university. an independent company supervised by the university. and a university that
belongs to an endowment company or organization like Sulaiman Al Rajhi University.
In his conceived proposal. the researcher adapted (the independent company) like
Harvard University. because of the efficiency of its investment management, it is the most
known.professional and independent endowment among American universities that are
the most professional, and independent.

« The results of the study reveal a conceived proposal for the administration of
endowment university in Saudi Arabia in light of the experience of American and Malaysian
universities. The following are the main points of the conceived proposal:

First: Foundations of the conceived proposal:

1. The concept of endowment university:

It is a non-profit organization for higher education. with a legal personality. subject to
the regulations of the Ministry of Education. has an independent administration, and mainly
depends mainly for its financing on endowments and the returns of investments.studies
and research. in addition to other sources of funding used by universities.

2. Global and local trends. including:

- Participation of individuals, private sector, and the non-profit sector in higher
education.

- Funding universities through endowments, gifts. and their investments.

- Finding flexible options to reduce the governmental burden in education.

- The enormity of Harvard University endowments and their excellent
development.administration and investment.

- The ability of Al Madina International University in Malaysia to shift to 100% self-
financing within just seven years.

- Establishing Sulaiman Al Rajhi Company for Education and Development.

3. National policies and plans. including:

- 2030 Vision of Saudi Arabia

- 2020 National Transformation Program.

- Universities Law (1441 A.H.).
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sources of funding used by universities.

« The theoretical framework of the study addresses the administration of
endowment university (concept. types. importance. objectives. requirements. obstacles.
systems associated with its management, organizational structure. sources of financing.
and (current trends in managing investments of its endowments.). the reality of endowment
university administration in Saudi Arabia (Sulaiman Al Rajhi University as a model). and
international expertise in endowment university administration (Harvard University in the
US and Al Madina International University in Malaysia).

« The administration of endowment university is based on three dimensions:
administration finance and investment. which are addressed in detail.

« Many studies confirm the importance of effective management of endowment
university and innovative funding sources that goes with the latest international experiments
and experiences, and contribute to achieve development requirements.

« Endowment is one of the most important funding resources to Harvard University
and the basic funding resource to Sulaiman Al Rajhi University.

* Harvard University is known for its huge investments and effective management.
The value of Harvard University»s endowments is $§ 39.2 billion in fiscal year 2018, and
that leads to expand in exposure of the Harvard company experience management among
other comparative universities, which reflected on comparative study and proposed
perception.

+ The experience of Al Madina International University is innovative. It is
represented in the university>s low-fee student tuition(nonprofit), depending on self-
financing and middle-class learning opportunities, and find low-fee scholarships for poor
through projects that gives sustainable returns.

+ Sulaiman Al Rajhi University is the first to be owned by an endowment firm in
Saudi Arabia. Itis owned by Al Rajhi Company for Education and Development (belonging
to Awgaf Sulaiman Al-Rajhi). The university is one of the endowment expenses channel.
Considering this, it is an endowment university knowing that student tuitions and
scholarships represent only 14% of the University's operation expenses. and the rest,
which is 86%. is paid by the endowment.

+ The importance of preparing a social.economic and organizational environment
for endowment university administration.

« The endowment expenses are subjected to the conditions of the endower.
whether in Harvard University or Al Madina International University, emphasis that the
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A Conceived Proposal for Endowment University
Administration in Saudi Arabia in Light of American and

Malaysian Universities Experience
Prepared By:Abdulmajeed Bin Abdulrahnman AlThawad

The origin of the book is: College of Education« Al-imam
Muhammad Ibn Saud Islamic University.
Department: Educational Planning and Administration

Study Objectives:

1. Knowing the reality of endowment university administration in Saudi Arabia
(Sulaiman Al Rajhi University as a model).

2. Reaching the major factors (political. economic. cultural.social and geographic)
affecting the emergence of endowment universities in the United States and Malaysia.

3. Figuring out how to manage endowment universities in the United States and
Malaysia.

4. |dentifying similarites and differences in the administration of endowment
universities between the United States and Malaysia.

5. Building a conceived proposal for the administration of endowment universities in
Saudi Arabia in light of American and Malaysian universities experience.

In order to achieve the objectives. the researcher used the comparative method.
specifically Bereday»s comparison method with its four steps: description. interpretation,
corresponding (or interview) and comparison, using quality tools. which are: Interview,
documents analysis and comparison tool.

The population and sample of the study consist of (4) educational leaders in Sulaiman
Al Rajhi University. Saudi Arabia and (4) educational leaders in Al Madina International
University, Malaysia. Regarding Harvard University. USA. the researcher was unable to
reach out Harvard leaders. and alternatively he analyzed the documents he received from
the vice president of Harvard Management Company (HMC) besides other documents.

The study results are as follows:

+ The concept of Endowment university: It is a non-profit organization for higher
education, with a legal personality. subject to the regulations of the Ministry of Education,
has an independent administration, and mainly depends mainly for its financing on
endowments and the returns of investments.studies and research. in addition to other
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reflection of transparency and disclosure.

10- Adherence of Awgaf departments to create departments competent to apply
governance, and to ensure the integrity of all procedures and policies.

11- The regulators in the Kingdom of Saudi Arabia and the Hashemite Kingdom of
Jordan refer the Awgaf regulations in terms of the governance rules’ implementation, and
issuing the appropriate legislative form giving it the mandatory nature.

12-The decision makers’ belief in governance helps in immediate direction towards
enforcing it; the Awgaf ministries’ personnel and those interested in the Awqaf sector shall
submit recommendations and improve exposition and persuasion.

13- Conducting training courses about Awgaf governance.
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Awqaf.

36. The Saudi regulator and the Jordanian law has adhered to the Sahria rulings in
regulation provisions; they were dominant over all rulings.

37. Governance implementation in Arab countries is still weak and does nor reach
the international application standards. Accordingly, Arab, and foreign reports have
emerged confirming the decline of Arab countries’ positions in achieving transparency and
implementing administrative integrity.

Key Recommendations:

1- Intensifying awareness of Awqaf issues and urging their establishment; the
awareness carried out by official authorities is still less than desired.

2- Seeking to establish the entities specialized in Awgaf management, organize
their investments, and facilitate procedures for this.

3- Genuine coordination from the General Authority for Awgaf in the Kingdom of
Saudi Arabia with the entities interested in Awqaf and specialized counseling centers,
which their efforts to promote practical application and development serving Awgaf have
been observed recently.

4- Holding specialized conferences between the General Authority for Awgaf and the
Capital Market Authority to share their experience in applying the corporate governance
regulation, and then discretion to enact rules for governance application in Awqaf field.

5- Presenting the governance form that has been indicated in the regulation of the
General Authority for Awgaf, emphasizing its being one of the governance forms, and
informing about what were neglected of the rest of the principles.

6- Presenting the successful experiences of Awgaf that have applied governance
and have succeeded in highlighting their results, such as the Waqf of Sheikh Saleh Al-
Rajhi may Allah have mercy on him - and Subaie Charity Foundation.

7- Discretion to develop forms of the collective Wagf, such as joint projects by some
charitable organizations, and implementing the governance rules applicable to investment
funds.

8- Spreading the importance of (Waqgf governance) in the concerned parties as a
beginning and the in the society in general; this will be enhanced by presenting the results
of its application in some Awqaf.

9- Initiating regarding Awqaf by publishing the financial statements and clarifying
their internal structuring in the Awgaf area as a beginning; with the emergence of the
endowment companies’ system, Awqaf explicitly display of the statements for all will be a
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for them is considered the largest motive and the strongest deterrent which push him to
increase diligence and perfection and prevents him from leniency and corruption.

27. Individual superintendence was appropriate in earlier times, but nowadays,
the matter requires empowering the co-superintendence, especially with large Awgaf.
Undoubtedly, view diversity and different disciplines are important factors driving Waqf to
excellence.

28. Awgaf administrations are required for disclosure and transparency in their
financial dealings, especially in light of these circumstances in which control over their
work has increased, which requires Awgaf employees to be ready for preparing correct
financial statements, with the help of chartered accountants.

29.One of the most serious matters that defects the implementation of Awgaf
governance is: Conflict of interests between Superintendence Council and the Waqf, thus
an explicit policy shall be developed to prevent this conflict, regulate the state of dealing
with it upon occurrence; in addition to preventing the superintendent from voting on a
decision in which he has an interest, and so over with all superintendents, while being
careful to avoid this as much as possible.

30. Implementation of governance has contributed to increase the proceeds of many
of Awqaf and institutions, undoubtedly, the increase of proceeds is an important issue in
Awqaf in order to expand the benefit area of beneficiaries.

31. The governance applied to the Wagf assets guarantees the optimal use of Waqf,
and is not limited to collecting the proceeds without considering the best use increasing
the benefits for beneficiaries.

32. Difficulties that intercept the way of implementing Awgaf governance are not a
real obstacle, but rather, they can be avoided and handled.

33. The regulation of the General Authority for Awgaf in the Kingdom of Saudi Arabia
is a modern regulation, which its provisions have been highly marked over the previous
system (Supreme Council of Awgaf), and it featured the governance principles which were
praiseworthy for the regulator.

34. The Saudi regulator has implemented governance in many Awgaf issues, but
it was less that the desired. These principles did not come as separate provisions that
consider implementing governance, rather they were a set of the precautionary measures
selected by the regulator and the Jordanian law.

35. Governance has emerged in General Authority for Awgaf missions, and the
regulator dealing with the agenda of the Governing Council of the General Authority for

The third issue, Jumada afuwlaa 1442 AH - January 2021G [ 39
v



(Wagqf) scientific peer-reviewed journal

World Bank and International Monetary Fund (IMF). These principles can view as follows:
The presence of effective foundations for governance, equal treatment of shareholders;
rights of shareholder; role of beneficiaries in corporate governance; disclosure and
transparency; board of directors’ responsibility.

17. Governance has been limited on economic fields, but by time, it proves its
efficiency and widely adopted in different fields such as engaging in some political aspects,
Interaction with civil society, and freedom of information, etc.

18. Sharia calls for good, and right deeds. It does not exclude useful science even
it comes from non-Muslim communities. It takes what is good as long as it does not
contradict its rulings and roles in benefiting Islam and Muslims.

19. Governance is to manage waqf starting from formulation of waqf deed up to
policies adopted managing all matters incorporated to the given waqf.

20. Governance focuses on the control of waqgf. Shariah aspects is more deep as it
comprises both internal and external control: the internal control is the religious restraint,
and the external one is Adherence to the apparent provisions.

21. The Superintendent board in Awgaf has the largest load in implementing the
governance principles; they are the decision makers trusted by the endower, and are the
safe guards of his Waqf.

22. Western governance has emphasized the principle of transparency, and that it
is one of the most important factors of the successful enterprises. Sharia has founded for
this issue through the necessity of disclosure and guidance and not hiding the flaws.

23. Some Awgqaf are stumbled and hindered by disputes that can be solved by
applying governance rules. The positive impacts have appeared from applying them in
some institutions and Awgaf, which encourages to be emulated.

24. The pillar, around which Wagf revolves, is: (Realizing interest), since it is the
basis of the maturity and righteousness; its result is to realize the Waqf interest. The
superintendent who does not seek the interest in his actions have to be guided and
rectified; in case he does not rectify his approach of dealing with Wagf, the judge shall
dismiss him.

25. The significance of the prudent selection of superintendents founds for the
implementation of good governance; the founder shall make sure of the diversity of the
Superintendence Council in his Wagf, and avoid favoritism by appointing his relatives just
for their kinship.

26. The superintendent belief of being funds under his responsibility a trust responsible
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superintendence; all in all, brings benefit on wagf in terms of growth and value.

5. Shariah as well as laws and legal systems have given a priority to the conditions
of wagf and have stated that these conditions shall be respected and not be broken as
being the map or guide for waqf.

6. The most distinct definition for governance is the one by organization for
Economic Co-operation and Development (OECD) that many specialized studies in
governance have referred to.

7. The importance of governance can be reflected in number of points, mainly
are that: It guarantee the rights of different concerned parties. It works on establishing
organizational structures through which the objectives of given institution can be
determined.

8. Governance enhances the idea of competitiveness in the countries starting to
adopt this concept whether being government institutions or private sector institutions. It
creates practical atmosphere that brings more benefits to the beneficiaries.

9. It brings integrity, control procedures, and prevents infringements by officials and
employees which in turn prevent or combat corruption.

10. Governance brings transparency and prevail justice among beneficiaries.

11. 1t intends for separation of ownership from management and manages the
oversight on work performance.

12. There are many insolvent companies of great economic value begin to appear. The
most prominent reasons behind insolvency are: Not applying the principles of governance
in regard to accounting methods the given company has adopted. Governance intends for
avoiding companies the accounting problems, financial failures, and insolvency.

13. The governance has a number of characteristics, most importantly: The ability
to adjust and assess supervisory management and executive works; then question
accountability.

14. Governance based on important factor which is: Board of directors’ responsibility:
the board of directors shall hold the responsibility before all parties inside the organization
and the given community.

15. Good application of governance can be done through ensuring credibility of
applicants as well as transparency; setting on communication tools; true disclosure of
information.

16. Governance takes shape by applying its principles where not applying them
result in its fade. OECD has formulated the most common principles approved by The
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Awqaf (Endowments) Governance in Figh and Jurisprudence.

Prepared By: Abdel- Muhsen bin Muhammad Al-Mehrij

Origin of the book is: A thesis for obtaining PhD degree in Shariah

and Laws from Naif Arab University for Security Sciences.

This study addresses Awgaf governance that aims at representing the concept of
Wagf in law and Islamic shariah, Saudi legal system and Jordanian laws; superintendent
over Awgaf and its types according to Islamic shariah as well as the Saudi legal system
and Jordanian laws; the concept of governance, its importance, types, characteristics, in
addition to principles and areas of governance, its role in operating Awqaf and fulfilling its
purpose according to Islamic shariah, Saudi legal system and Jordanian law.

The researcher, in its quest for answering the research questions, has adopted the
descriptive approach which based on induction, analysis and comparison through tracing
the facts of the subject matter from Islamic shariah references, Saudi legal systems and
articles of Jordanian law regarding Awgaf in general and governance in particular; in
addition to tracing its roots in shariah and laws.

The research outcomes can be summarized through the following points:

1. Wagf dates back to the beginning of Islam. Religious texts, sunnah refers to
the permissibility of waqf by consensus. It lies in conformity with shariah; it is logical and
purpose-built.

2. Shariah gives concern to the non-exclusive benefit and increases its importance
as of the growing needs of Islamic communities, which in turn highlight the importance
of drafting the deed of Waqf to represent its spending channels to ensure that they meet
the need of Muslims and suit the element of time variance. The governance of Waqf deed
shall be carried out based on specialists’ consultants.

3. Also, the importance of developing waqf and the great responsibility of
superintendent regarding the good management of wagf has been highly reflected and
highlighted. Waqf supposed to always keep generating profit. So, the endowerhas to
appoint good superintendents.

4. There is a great responsibility on the superintendent due to the sensitive nature
of his job. Superintendent is the eye of endower on waqf and its secretary that has to meet
the purposes of waqgf. Both endowers and superintendent have to give attention to the
development and trainings matters that in turn increase the efficiency and coherence of
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lost or extinction.

The Sabaih endowment deed included the expressions of threatening and warning
to those who object to the endowment in any way, and the affirmation of great reckoning
and punishment from God Almighty on the Day of the Afterlife, as a deterrent force from
committing any action that would waste the endowment and remove it from its spending
channels or disrupt it according to what came in the folds of the will.

The topics for this book hasbeen gathered from various sources and has been
strengthened by a field visit with the help of virtuous people from the region who are fully
aware of its location and effects, and during the field visit, the endowment land (Sabih)s
gardens) was visited, as well as other places

mentioned in the endowment instrument. Documenting all of there locations using
modern methods of positioning, imaging and dimensional placement.

It has been with the grace of God and his success in this book, some information
that was not previously noted or mentioned (according to the knowledge of the author) has
been included, and the credit for that, after God Almighty, is due to the efforts of those who
arranged the field visit and meeting with some of the honorable who provided me with a
lot of documents, photos and information. The contributions of this book could be said as:

*  Estimating the total area of Sabih’s Waqf (area of the five gardens) at (38003900-
square meters).

*  The area of the first garden is approximately 889 square meters.

The area of the second garden is approximately 1020 square meters.

The area of the third garden is approximately 738 square meters.

The area of the fourth garden is approximately 489 square meters.

The area of the Fifth garden is approximately 445 square meters.

Identifying the coordinates of the boundaries and corners and sides of the
property (gardens).

*  Identifying the coordinates of Al-Ghatfa and Al-Esamiyah wells.

Quantifying in current days unit, the share of the Sabih gardens from Al Ghatfa
well, as well as the share of neighboring gardens.

*  The inclusion of a number of documents explaining types of joint work on Sabihs
endowment.

*
*
*
*

*

*
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and latitude).

3. Clarification and interpretation of the amount of water allocated to Sabih
gardens, along with the shares of the rest of farms that share water supply with Sabihs
gardens.

Spending channels of Sabih endowment is classified as a (public or charitable)
endowment and not (family or private endowment). The instrument explained the spending
yield of the gardens, and they were specified in six spending channels as follows:

*  The first: coverage of endowment maintenance cost and all that increases its
growth.

* The second: whatever remains (after the first spending channel), Allocation of
funds for the maintanace of al-Esamiyah well. If the al-Esamiyah well is broken, the fund
should be placed on another well taht Muslims benefit from.

*  The third: sixty Saa’a (volume measure), which are shrouds for those who die
and did not leave behind what they shroud from the people of Akl, the people of al-Fur'a,
and the people of Shagra. This spending channel is dedicated for shrouds only, and if it is
not spent, it considers a surplus, and can be spend in other channels.

*  The fourth: What is left then, the guardian should make Iftar during the holy
month of Ramadan, on Friday nights,

Thursday nights, and Monday nights. The amount to be spend is left to the guardian
judgment. It also contains an explanation that there is nothing wrong with eating it, whether
is rich or poor, Bedouin or urban.

*  The Fifth: Thirty Saa «is distributed from it for widows who are desperate and
covetous. This is a specific spending channel for widows, and it comes in order before the
fourth spending channel that mentioned above.

* The Sixth: If a famine strikes people at a time other than Ramadan, the (guardian)
has the right to spend for that cause, and there is nothing wrong on guardian and whoever
attended for eating.

It is understood from the details of these spending channels (the possibility of some
yield remaining without being spent), and it is also understood (that it may not be possible
to cover all aspects of the banks), so it is obvious that the spending channels are limited
to the most important causes.

Waqf deeds text contain deterrent and forbidding phrases for those who tended to
attack the endowment and its spending channels. Also, the deeds contain supplication,
praise, and reward from almighty Allah for those who maintaining the endowment from
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Sabaih Waqf At Oshaiqar since 747 AH
A publication issued by Saee Foundation for the Development
of Waqgfs (11)
Prepared By: Dr. Abdul Halim bin Abdulaziz Mazi

The endowment of Sabaih is classified as a general one, and its spendingchannels
were detailed in the endowment instrument (deed). Sabaihys will was characterized by
clear formulations, and a style that reflects the high academic level of judges and religious
sheikhs during the period of its codification.

There are several copies of Sabaih»s will, as scholars and students of knowledge in
Ushaiger worked to protect it from damage, as its text is considered an influential sermon
for the reader, and among those who handwrite it: sheikh Muhammad bin Abdul Latif
Al-Bahli (d. 1278 AH) sheikh Muhammad bin Abdullah bin Fantoukh (d.1322 AH) sheikh
Abdulaziz bin Abdullah bin Amer (d.1356 AH) and these three assumed the imamate and
the rhetoric in the Masjed (mosque) of Ushaiger. Also, among those who copied it was
sheikh Abdul Rahman bin Abdulaziz Al-Husayn (d. 1368 AH) who was one of the script
writers in Ushaiger.

Talking about Sabihys endowment is not new. Rather, the reader finds various
sources of information enriching in covering the topic. In terms of endowment content,
the instrument (will/deed) tightened its spending channels the one who looked after it (the
guardian), and other controls in accordance with what has been in place for more than
seven hundred years. However, there are many questions that the reader may look for,
e.g. estimating the area of the lands (gardens), what are the coordinates (longitude and
latitude) of its boundaries and corners, as well as what are the coordinates of some of the
sites mentioned in the deed, such as al-Ghatfa well, al-Esamiyah, etc. Current days units
equivalent to the old days unit for watering the lands(gardens).

The book provided answers to the above questions. It can be said that what
distinguishes this book of Sabih’s endowment from previous writeups (or articles) is the
following:

1. Determine the boundaries (corners) of the gardens according to geographical
coordinates (longitude and latitude) and identifying the five sections (gardens) referred to
in the endowment instrument, as well as the areas of each of the five gardens, and the
total area of the endowment land.

2. ldentifying the sites mentioned in the will, which has a direct relationship to the
endowment (such as Al-Ghatfa well, Al- Esamiyah, etc.) with GPS references (longitude
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8. Mortgage of endowed shares, because the endowment fund is intended
to be suspended and perpetuated, and the mortgage is a most likely place for selling
the mortgaged asset, and the waqf is not permissible to sell, so it is not permissible to
mortgage it at that time.

9. Zakat on endowed shares. The researcher mentioned the jurisprudential rules on
this, then concluded the following:

A. There is no Zakat on endowed shares itself.

B. if Endowed Shares profits are for public bodies, then Zakat is not permissible for
them because the condition of property stability is not met. If it is for certain people, then
when they possess the yield and enter it in their possession, then it is recommended to
pay Zakat after completing the other Zakat conditions since it became of their property, so
it has the rules of the rest of their funds.

10. Investing the waqf by establishing a joint stock endowment company.He
explained the permissibility of establishing joint-stock investment companies and making
them Wagf for the sake of Allah, indicating their significance, and the distinction of that
from other Waqf properties.

In Chapter Three, the author has explained some of the applications that indicated
the Share Waqf after the conditions in these shares are conducted.
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have two forms:

A. Converting them into forbidden shares, and this makes the shares under the rule
of a suspended wagf. Rather, these shares shall be taken out immediately and replaced
with legitimate shares.

B. The endowed shares are transformed into mixed shares. These are due to the
condition of the endower and his view or to the Superintendence of Waqf. If itis more likely
to be prohibited, these endowed shares shall be replaced by permissible and legitimate
shares.

6. Transferring Share Wagf to another Wagqf asset other than securities or shares
in another company; this has two cases:

A. If the company in which the endowed shares are lost or in debt; so, it cannot
make proceeds in the short or medium term, or there has been a collapse of the financial
market, and it is feared that it will soon be liquidated at a greater loss, which may be
transferred because it»s a ruined and broken wagf.

B. If the endowed shares with low proceeds compared to others, and the
superintendent believes that other shares or other non-financial activities such as real
estate and the like are more profitable and more active. This is due to the issue of the
ruling on selling the endowment and replacing it when its benefits are not disrupted, but
because of the emergence of a preponderant interest in that. The researcher has argued
that this might be possible on his own conditions.

The author has discussed the issue of spending the value of the sold endowed wagf
in different kind, for example, if the superintendent uses the value of the sold endowed
wagf to buy a real estate. He has indicated that the majority sees it as forbidden, and
being permissible is in the view of Hanbali school of thought. As for the issue of changing
its appearance while maintaining its origin and gender, the majority sees it as permissible.

7. Endowed Shares upon liquidation of the company. Liquidation means: Terminating
the company»s operations, inventory of its assets, fulfillment of its rights and payment of
its debts, as a prelude to the sharing and distribution of net funds by the partners. He has
indicated that it depends on the wagf suspending and ruin, so that the waqf is replaced by
another.
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F. With the intention of benefiting from the increase in the market value of the stock,
with the expectation of a decline in the market value - without reaching or below the nominal
value - as a result of inflation in market prices, or as a result of some direct or indirect
effects. In this case, the author prevailed over the impermissibility of trading endowed
shares to preserve the legal meaning of suspending the endowed asset, and because
that involves risking the wagf funds and speculating with it, although the existence of Waqf
in such a situation does not harm it because the proceeds of these shares comes in the
annual profit cycle.

4. Growth of endowed shares; this varies according to its form, its conditions in the
jurists’ views are explained as follows:

A. Ifitis a continuous increase, then it is considered a part of the waqf itself, such
as the endowed camel ghee; as well as reforms and additions to the Waqf asset.

B. Ifitis separated and generated from the Waqf itself, then it is considered a part
of the Waqf itself, like the endowed animal child, unless this growth is intended to benefit
from it, then this is considered as the wagqf proceeds, which are owed to the bodies related
to Wagf, such as: The trees’ fruit and the camel milk.

C. If the increase is not generated from the origin; like the house rent, then this is
considered as the Wagf proceeds, which are owed to the beneficiaries’ authorities.

Then the author explained the ruling of adding the wagf growth and its proceeds -
owed for the beneficiaries to be as apart of waqf itself for its development and expansion.
He detailed that and explained its conditions.

The author also explained the rulings on growth related to shares, according to the
following:

A. Bonus shares, and he explained that they are in fact a division of shares, and not
a distribution of free shares, as they are considered part of the waqf itself.

B. The profits distributed on the shares are considered from the waqf profits, which
are due to the beneficiaries.

C. The increase in market value of the share is considered part of the wagf itself,
which is a continuous growth.

5. Changing the activity of the Share Waqf into prohibited or mixed shares, which
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As for Chapter Two, the author has dedicated it to indicate the rulings related to the
endowed shares, endowing which leads to Ten results:

1. Share Waqf for the purpose of investment. Investment means: Possessing an
asset to get a return of it. This is the main purpose of Wagf in Islam. The proceeds of the
endowed shares and their profits are spent in the Waqf spend channels. Then, he stated
the criteria of that.

2. Share Waqf for the purpose of Speculation. Speculation means purchasing
shares with the intention to resell them when their price increases and obtaining the price
difference as a profit on the purchase capital. This objective contradicts the Waqf purpose
which means that the asset is blocked from taking part in any commercial transaction,
while its yields are devoted to charitable purposes. The author has indicated that the
concept of Share Waqf for the purpose of speculation does not come into existence except
in the form of: Cash Waqf through the method of using the endowed funds in the stock
market and investing it in speculation. The author tended not to enter the Waqf in the so-
called speculation, stating his viewpoint on that.

3. Trading of endowed shares, which means: selling and purchasing shares in the
stock market.

There are five cases for trading of endowed shares, as follows:

A. With the intention to enter into partnership; this is permissible because the shares
have not been endowed yet.

B. With the intention of short market speculation; the author is likely to prevent it.

C. With the intention of transferring the Wagf from its current form to another; these
refer to the rulings on selling and replacing the Wagf. In the previous chapter, the author
has previously stated that

D. the Wagf may be sold and replaced when its benefits are disrupted, and when it
does not, but there is a preponderant interest in that, after applying the terms of sale and
exchange.

E. Due to the loss of the company and its being close to near liquidation; this is due
to the ruling on selling and replacement of the wagf and selling it when its benefits are no
longer valid; this is permissible to preserve and maintain the wagf.
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Then the book moves to the next subject which is the conditions of Share Waqf
making them as follows:

1. The shares shall be legally approved. It is not permissible to endow illegal shares
or that invested in unlawful activities as well as the shares of mixed joint stock companies
that recognized as illegal.

2. The number of shares shall be clearly determined as example saying: | endowed
ten of my own shares in ‘x’ company. or: | have endowed half of my shares in so and so,
or I have endowed the shares | own in X company.

3. The endowed shares shall belong to the endower or he is authorized to dispose
of them. He is not entitled to endow the shares of minors or others without authorization.

4. The shares shall be valid for being endowed.

The author has stated the catch-all regulation for the endowed conditions applicable
to shares and other, which is; What is valid to be sold is valid to be endowed.

The author has tackled the shareholder founder conditions, which are:

1. The endower shall have a legal capacity; the endowment of the insane or the
child are invalid.

2. The endower shall be legally free.

3. The shall not be interdicted, since the Waqf is a donation; the interdicted is not
entitled to donate for harming himself and his creditors.

4. The endower shall be designated, since the satisfaction condition is breached in
case of coercion.

The author has completed the subject of Share Wagf conditions by listing the
conditions of the beneficiary, which are:

1. The beneficiary shall be a charity. The author has discussed the ruling of the
Wagf on the areas in which the meaning of

righteousness and good deed is not apparent, but rather on a permissible side, etc.
He prevails over its permissibility.

2. The beneficiary shall be an endless area.

3. The Waqf shall not goes back to the endower; the author prevails over the validity
of Self Wagf (endowment).
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Share Waqgf (Corporate Wagqgf) in joint stock companies
“Doctrinal Study”
A publication issued by Saee Foundation for the Development
of Waqfs (10)
Prepared By: Mr.Muhammed bin Fahd Al-Ahmed

The origin of the book is: A Research presented to complete the requirements for
obtaining Master Degree in comparative jurisprudence. It is presented to the Higher
Institute of Justice - Imam Mohammed Bin Saud Islamic University

This modern research tackles Figh rulings on Waqf shares in joint stock companies
as being one of investment forms that attract capitals. Lots of people invest in funding
joint-stock companies or buying shares due to the quality of investment and the non-
complicated purchase and sale processes.

The research comprises of: the introduction and three chapters. The introduction
contains a definition of Waqf in terms of linguistics and Sharia, legality, and admissibility of
Wagf; then it defines shares in joint-stock companies, the purpose of it, the characteristics
of this type of companies, and the legality of investing in those shares. The introduction
ends with a definition of Share Waqf as it is a compound word.

The author has dedicated Chapter One of this book to view references from Sharia
regarding Share Wagqf and the relevant Figh aspects. For instance, Wagf on undivided
property that is subject or not subject to division; rulings on property, endowed movables,
and its substitution in case they are no longer bring in profit or not, but there might be a
benefit of this. And what are the principles of Figh in event of selling or substituting Waqf?

Then the author starts discussing the legal characterization of Share Wagf. Are they
considered as Waqf of undivided property or movable assets? Or it is categorized under
Cash Waqf? The book researches Figh rulings and adduces evidences for each type of
waqf and relevant discussions. According to Figh scholars, Share Waqf is classified under
waqf of (undivided property/ movable assets). It also mentions this type of waqf in view of

modern Figh scholars; their agreement on the permissibility of Share Wagf
regardless of their dispute on its classification. However, their disagreement does not
affect its permissibility. All scientific references with the name of scholars have been cited.
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Asking endowment administrator (public and private) to spend on women
calling and female students from the endowment dedicated for students, or
calling to Allah.

It is necessary to establish endowment funds that deal with the endowment
of women calling, and the areas of women»s reform and its means in various
scientific specialists.

Taking care of the endowment on Islamic womenys sites and supporting them,
and establishing multiple sites, taking into account coordination between them.
Ensure that every charitable project, whether it is a Masjed (mosque), school,
hospital, or charitable complex, is accompanied by an endowment project that
supports these projects to ensure its continuity and operation, and to spare it
from the constant search for irregular donations.

10.Encouraging distinguished womens initiatives, and honoring creative female

figures in the fields of endowment and calling.

11.The Muslim female proselytiser should make use of modern technologies in a

way that suits the Islamic religion, and the innovation in calling methods in line
with the times, to stand up to contemporary challenges.

12.Students, female students in particular should pay attention to studying women

26
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calling field, because it still needs more study and research.
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activating, developing and coordinating it, and that the areas of women call
to Allah and its means remain rigid and static unless they are supported and
moved through the financial component on which most of these areas and
means depend, and the most important financial element is the endowment that
bears the characteristic of permanence on the one hand, and the institutional
work on the other hand.

12.The importance and impact of the endowment on the media when it is invested
in women call to Allah, raising key issues, and establishing some important
legal issues, and all of this requires continuous support to continue giving; and

13.The importance of endowment on websites; due to its prevalence, ease of
dealing with it and its universality, and its potential for good investment in calling
to Allah Almighty.

Recommendations:

1. Holding educational sessions, forums, and issuing brochures to endowment
administrator, as well as computer forums in which knowledge is exchanged
between endowment administrators.

2. Encouraging associations based on endowments, facilitating their tasks,
supporting their founding activities, and providing support to official and private
institutions working in the field of women.

3. Reassuring the endowers and shareholders in the endowment projects
regarding the legitimacy and integrity of the dealings of the endowment-
based bodies and the competence of those in charge of them, which leads
to strengthening confidence in these endowment bodies and institutions, and
increases the willingness of the wealthy to deal with them.

4. Facilitating the participation of the general public in forming new endowments
of whatever capacity, by facilitating the administrative procedures.

5. Expanding the concept of the endowment among the general public so that it
is not limited to some traditional aspects, and explaining what the endowment
presented in the past, and what it might offer in the future in all areas of the
social life of Muslims in their religion and life matters.
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in our present era.

. The clarity of the positivity of Muslim women and their interaction with the needs

of their society; they had a prominent role in the history of the endowment since
the early days of Islam. Islam also encourages women to endowment in all
areas of righteousness.

. The diversity of womens contributions to the endowment; as its endowments

were not limited to one field alone, but rather their endowments were diversified
toinclude all good deeds. This is in response to the needs of its community, and
in line with the spirit of its time.

. The endowment has great and clear effects on the call to Allah, in the past and

in the present, especially on the students of Islamic legal science, and it has
had a distinguished impact on the transfer and journey of science students
to different Islamic universities, securing the needs of proselytizers (da’iyah)
and scholars and seeking knowledge, thus creating the appropriate scientific
climate.

. The impact of the endowment, in the past and in the present, on preserving

the identity of Islamic societies, and protecting them from Christianization
institutions that use fund(money) methods to pressure the needy Muslims.

. The Messenger, All Prayers and Blessings of Allah be upon him, took care

of calling women, reforming them, guiding them and proving their right to call
according to their nature, and that they are qualified to do so.

. The Islamic history is full of distinguished efforts in caring for women in terms of

guidance, education, reform and calling.

10.Unless there is cooperation between businessmen and proselytizers in the

service of women calling to Allah by financing

its programs and means and endowments, the negative impact on women:

(mother, wife, sister, or daughter) will be general and inclusive of society, and
will be difficult to ward off, so prevention is better than cure and jostling is one
of the rules of life;

11.The endowment has a tangible positive impact on women call to Allah in
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Holy Qur’an, as well as institutional endowments such as endowment academic
program (chairs) and some charitable institutions.

Chapter Three: Women calling to Allah

First topic: The concept and importance of women calling to Allah.

Second topic: Examples of women calling to Allah in Islamic history from the Qur'an
and Sunnah, including the Prophet wives, All Prayers and Blessings of Allah be
upon him, and the role of predecessors and successors women in this regard.

Third topic: Women calling to Allah in the modern era, as in Egypt, Morocco,
Yemen, Lebanon and Saudi Arabia, then talk about the reality of women calling
to Allah according to its fields in Saudi Arabia and the obstacles and restrictions
on women calling to Allah.

Chapter Four: The impact of the endowment on women calling to Allah. The chapter
dealt with the impact of the Western feminist movement and the importance of
the endowment’s impact on the areas of women calling to Allah in the media,
continental, scientific, medical and economic fields.

Chapter Five: Endowment projects on women calling to Allah. In this study, the
researcher has suggested projects that he deems important to be endowed.
First topic: Talking about the history of women endowment in general and examples

of them.

Second topic: Endowment of women calling to Allah or some of its means, fields,
and examples thereof.

Conclusion: The findings and recommendations, which included the following:

Findings:

1. The old areas of the endowment included the social, educational, calling to
Allah and economic needs of society at the time.

2. The areas of modern endowment are renewable and changing according to the
conditions and development of societies, and that the endowment revolves with
those needs and develops in its fields whenever they change or develop.

3. There are distinct efforts to endow the needs of women, in the past and present,
from endowers, men or women, but they do not suit the urgent need, especially
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funding through endowments of their own.

The subject of the book aims to contribute to spreading the culture of endowment
on the fields and means of women calling to Allah and to highlight the attention
of Muslims - in the past and in the present - in women calling and their
endowments. The book introduced the conferences and seminars devoted to
the topic of endowment and previous studies on this topic and similar to it, then
the book dealt with the following chapters:

First chapter: The concept of the endowment and some of its rulings.

First topic: Definition of the endowment in terms of language and terminology.

Second topic: the ruling and legality of endowment on the media, and types of
endowment (private and charitable).

Third topic: the importance and preference of the endowment to the individual and
society and the benefits of the endowment.

Summary book of how the endowment Effect on the invitation of Women

Fourth topic: the legal rooting of the women endowment from the Qur’an and
Sunnah and what predecessor and successor women did in this regard, then
the rulings of the endowment of women, women as endower, endowed or
endowment administrator.

Second chapter: The fields of endowment and the role of women.

First topic: It talks about modern areas of endowment, such as endowment on the
social, health, educational, service and other fields, and the endowment funds.

Second topic: The role of women in the endowment and examples thereof, in
the past and in the present, with a discussion models of women endowment
in the past, then examples of women endowments at the level of the Islamic
world in the modern era, and the contribution of women to the endowment
through research and authorship. The topic was concluded with examples of
endowments that were attached to the study.

Third topic: Recent individual and institutional endowments regarding women
calling, such as endowments for women calling

to Allah fields, book and school endowments and endowments for memorizing the
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The impact of the endowment on women»s advocacy
(calling to Allah)
A publication issued by Saee Foundation for the Development
of Waqfs (9)
Prepared By: Mr. Ali bin Abdullah Al-Othman
The introduction to the book, the author talks about the following:

Endowment (Waqf) is considered one of the acts of righteousness in Islam, and it
is an everlasting charity whose endower receives a reward in his life and after
his death. Likewise, calling to Allah (Dawah) is one of the charitable deeds that
achieve good for others. This correlation and similarity between the endowment
and calling to Allah in terms of the continuation of the reward in the life of the
caller to Allah and the endower and after their death is one of the secrets of
this great religion of Islam. Whereas, women calling is one of the fields of call
to Allah.

Because calling to Allah, in the past and in the present, is linked to kindness of the
good-doers, spending of donors and endowment of endowers; therefore, this
book deals with these two main topics (endowment and calling to Allah).

The subject of the book (Impact of Endowment on Women Calling to Allah): That
is, the endowment has a positive impact in the past, in the present and in
the future on the means and areas of women calling to Allah in terms of its
expansion, spread and coverage when endowments are allocated to women
calling to Allah, highlighting what the good-doers have done in the past and
present in this field to be example to follow.

The importance of the subject of the book: The importance of the topic of the book
inits connection with the greatest form of spending - namely, the endowment - in
terms of the continuation of its reward, and its connection to the call, which Allah
called: (best of saying). The book explains the intimate relationship between
endowment and calling to Allah. Calling to Allah is one of endowments outlets,
and endowment is one of the sources of calling to Allah. Due to the diversity
of women calling to Allah methods in this era, it requires double support with
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Superintendent board through the censorship agreement body.

The bottom line of the first chapter that the censorship agreement is a type
of accepted conditions of the Endowers, and may be done through the concerned
judge and super attender after the ratification of judge.

In the second chapter has been reviewed scientific endowment experience
at King Abdul Aziz University and a summary chapter shows the study of model-
based control agreement device on the work of theSuperintendentboard, a
scientific endowment at King Abdul Aziz University in Jeddah through studying the
endowment deed and its internal regulations which

Applied case has been linked to the theoretical rooted situationwhich
appeared in the end that the scientific endowment at King Abdul Aziz University has
established a solid way and he»s better than the case of many other endowments.

One of the main search results

The control method Convention is not commensurate with all endowment
foundations, especially small and simple Endowments.

Of the most important recommendations: the need to accommodate
the competent judicial bodies to establish endowments through censorship
Convention, style and doctrinal prepared and disciplined properly in order to avoid
the cessation of falling into difficulties to convince the judge.
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Censorship Agreement on the management of Endowment
(Waqf) in Saudi Arabia(Scientific endowment in the king Abdul
Aziz University) As A model
A publication issued by Saee Foundation for the Development
of Waqfs(8)

Prepared By: Mr. Ahmed bin Mohammed Abdullah Al-Shangeeti

Origin of the book is: A Research presented to complete the requirements
for obtaining Master Degree in private law At Arab Oriental for higherGraduate
Colleges - Law Department - Riyadh

This research begins with an introduction containing the research problem and
the question about the importance of a Supervision Convention body appointed
by the endower or by objective observation: the judge or super intender )to be
ratified by judge)to monitors the work ofSuperintendent board, and this happened
because of the loss of Endowment (Awqaf) and corruption.The introduction also
provided with the importance of scientific research and the need of the endowers
for such a method to manage the endowments.

After that we see Preliminary Study contains a definition of endowment, its
legitimacy, the conditions, means of endowment management, the role of the
Superintendent boardand an agreement censorship which is about Association
monitors the work of the Superintendentboard and is responsible for supervising
and oversight functions provided that not to disrupt the judicial oversight work or
irregular from the highest authority.

Rooting Superintendentruling on Endowment:

This research summaries that the ruling on endowment and administration
associated with interest and that the condition of the endowerto General Assembly
administered makes her control in the context of the specific jurisdiction of
standing of the endower like what happens in the case of theSuperintendentboard
depending on the specific terms specified by the Endower.

In the first chapter, we find the formation of a censorshipagreement and
the Superintendenceboard and the terms of reference and how to create a
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Attitudes of Saudi Society Members Towards
Endowments in the Kingdom of Saudi Arabia
Prepared By: Mr. Ibrahim Bin Mohammed Bin Ibrahim Al-Samail

General Supervisor of Awlawiyat Consulting Institution

This study aimed to identify the attitudes of Saudi society members
towards endowments in KSA, and to know the differences, if any, in
the views of the study members about these attitudes according to
the different study variables (gender, age, region, and educational
level), and to present appropriate proposals to form a positive image
of endowments for Saudi community members in KSA. To achievethe
studygoals, the researcher used the descriptive approach and the
guestionnaire as a study tool, which included seven main pivots:
attitudes of members of Saudi society towards the role of endowments
in the KSA,; attitudes of members of the Saudi community towards
the future of the endowment sector in the Kingdom of Saudi Arabia;
method of communication that contributed to shaping the attitudes of
Saudi society members towards endowments in KSA; the services
provided by endowments in KSA; the most important projects, which
should have priority of support during the next ten years; the general
features that can contribute to the formation of positive attitudes
among members of the Saudi community towards endowments in
KSA; and the proposals that can contribute to promoting positive
trends among community members towards endowments in KSA).
It included (96) statements, and this questionnaire was applied to a
sample of (530) individuals, and its results were analyzed using the
(spss) Program. The results of the study confirmed that although
the attitudes of society members towards endowments imply in their
entirety positive indications, but alsothey need more care, especially
from workers in the charitable sector in order to reinforce these
attitudes, touch weaknesses to treat the causes thereof, monitor
potential risk points, analyze and correct them and thus take the
necessary measures to confront them.
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As

legal tools to enable these endowments playing an effective role in
achieving socioeconomic development, carry out its historical roles,
and respond to emerging needs.

for the models of contemporary endowment legislation that we
mentioned, we have been keen to give a varietythe regulatory
legislation,then, making a distinction between them in three forms:
the first is the inclusion of chapters and materials for endowments
in different legislations ; the second is the combination between
the inclusion of chapters and articles in general legislation, and
the enactment of endowment texts in some areas, And the third:
promulgating legislation for the endowment, either related to the
authority supervising the endowment, with the inclusion of some
provisions and definitions related to the endowment, or in the form
of a comprehensive code of provisions related to the endowment in
various fields.

We have also been keen to compare these legislations in terms of their

contents, especially with regard to the scope of the endowment and
how to deal with its formulas, the legal personality of the endowment
and the requirements for its protection, then the current actions
on the endowment, while being limited to the issue of change and
replacement in the field of endowments.

At the end of the research, we concluded with a set of recommendations
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that emphasize the importance of creating a stimulating legislative
environment, supporting philanthropic initiatives, protecting good will,
and achieving the desired goals.
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The Endowments Need of Supportive
Legislation environment
Prepared by: Dr. Abdulrazag Asbaihi
ProfessorofLaw, MohamadAlKhamesUniversity, Rabat, KingdomofMorocco.

He is aMember of Committee to prepare Moroccan Endowments Blog Project.

Legislation in legal terminology is defined as the legal rules promulgated
by a competent public authority in a written form in accordance with
certain procedures. The legislation, regardless of its degree, should
not violate the provisions of Islamic Sharia, because no one ever can
promulgate a rule that contradicts the one issued by God the Almighty,
whether it relates to the rights of God or to those of human beings.

However, the following question arises: the importance of issuing
legislation to regulate contemporary religious endowments in general,
and through contemporary endowment legislation in particular, where
does it lie?

In response to this question, we explained in the first section of this
research the urgent need for contemporary endowments to supportive
legislation; in the second section, some examples of contemporary
religious endowments legislation have been mentioned.

Concerning the need of contemporary religious endowments to
supporting legislation, we have made it clear that the existence of
legislation in itself achieves many important positives goals, such as:
reassuring people, achieving security and stability of transactions,
achieving equality between citizens and protecting them from abuse,
organizing society according to what its development requires, as
well as facilitating reference to Jurisprudence provisions and the
imparting of mandatory nature on it, and not being lost in the different
Islamic law provisions. However, the most important goals that are
achieved for endowments in the presence of endowment legislations
are: to provide the necessary protection for them againstusurpation
and aggression, on the one hand. On the other hand, finding the
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required for university endowments. Whether by directly contributing
through establishing endowment investments in large companies to
support the educational endowment in universities, by deducting a rate
of the annual profits and depositing them in university endowments,
where their assets are invested, and their annual profit return is spent for
educational purposes or by motivating the private sector to participate in
investment in the projects that support university education.
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Evaluating the Experiences of Saudi Universities in
Managing Educational Endowment investments

Prepared By: Dr. Mohammed Sharif Bashir Al-Sharif
Associate Professor of Islamic Economics and Finance at Imam

Mohammed Bin Saud Islamic University

This study aimed mainly at examining the experiences of
endowments (Wagqfs) in three selected Saudi universities and analysing
the most important models adopted by the endowment (Wagf) investment
managements in these three selected universities, including their
organizational and administrative structures, investment methods, and
practical applications in the use of endowed funds. It also evaluated the
experiences of these selected universities by comparing their performance
indicators. The descriptive and analytical approach was used to evaluate
the investment policies applied by the endowment (Waqf) departments in
those universities. The study relied on the interview method to collect the
necessary data about the universities’ Endowments (Waqfs); a series of
semi-legalized questions answered by six endowment officials at three
selected pioneer Saudi universities were presented. The findings of the
study confirmed the importance of the role of endowment in providing funds
to support the educational process in universities in various fields, and the
multiple educational purposes. This study has indicated the pioneering
role of the three Saudi universities in the field of educational endowments,
their excellence in managing endowments and employing them in support
of scientific research, researchers and students. The study demonstrated
the conventional methods of investing endowment properties practiced
by the endowment managements at King Saud University and King
Abdulaziz University, at a time when the endowment investments of King
Fahd University were diversified, and the management of its endowments
began with the most contemporary practices in the field of investment and
finance. The study also has offered a projected model for the professional
management and investment of endowments in

universities, and contributed to identifying the development prospects
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1. The legislatons purpose from the designated person; that is to say that his
purpose shall correspond to his purpose in the legislation.
2. The purpose-oriented rules related to the interests and vices.
3. The legislatons purpose in matters is the designated person keeping on them
4. Mitigate difficulties (Raf al-haraj).
May Allah send His peace and blessings upon our Prophet Mohammed, his

family and all of his companions.
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Professor at the Higher Institute of Justice
Department of Comparative Jurisprudence
The purposes of the endowment in the Islamic law, rooted and applied
Prepared By: Prof. Abdul Rahman bin Ali Al-Hattab
College of Sharia, Islamic University in Madinah

All praise is due to Allah alone, and may Allahys Peace and Blessings be upon
His Final Messenger, having said that:

Wagqf is something which distinguishes the Islamic sharia from all the other
preceding divine legislations. the Islamic sharia intended regarded objectives in
wagf that should be taken into consideration when contemplating its rulings, and
when preponderance between the matters in which there is difference of opinion.
This research has revealed some of these objectives, in addition to indicating the
most important rules pertaining to Islamic objectives in this title.

The following is a summary of what was stated in the research that consists
of a preface and two sections:

The preface briefly tackles the definition of wagf, and the evidences of its
legitimacy, and its types. Then, the research touches upon the generic purposes of
wagqf in the first section, which are in short:

The actualization of servitude, the continuation of good deeds, fund
management and circulation, clarity, justice, freedom, and finally cooperation and
social solidarity.

The second topic is devoted to the most important purpose-oriented rules

affecting the provisions of the endowment, which are:
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Il. The scientific works submitted for publication should

comply with the following:

1. Technical Specifications: Scientific works in Arabic:

Typing shall be in Simplified Arabic, (Font 14 for text) and (12) for footnotes,
if any.

2. Scientific Works in other languages other than Arabic:

Typing shall be in Times New Roman, (Font 12 for text) and (9) for footnotes,
if any.

[I. General Provisions:

1. The magazine welcomes the submission of abstracts, theses, and
reviews of books on endowments published in Arabic and foreign
languages.

2. In case the researcher desires to conduct a new scientific work, he can
kindly send its title and the field of research to verify its suitability to the
journab>s publishing priorities.

3. The scientific work is sent electronically to (Wagf Magazine@saee.org.sa)
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Regulations for Scientific Publishing in the Magazine

I. The scientific works are subject to the following controls:

1.

10.

11.

12.
13.

4
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The scientific work should be in the field of Wagf, or related fields; this
includes research, fundamental studies, surveys and translations.

A Research is accepted in Arabic, and it can be accepted in English and
French, as well.

The scientific work is not previously published or sent for publication in
another journal, and that it is not quoted from any other scientific work.
Adopting a single appropriate scientific method for scientific field work
and its subject.

Adopting a single scientific method when quoting and referring to
references and documentation.

Documenting Quranic verses by number and surah, and verifying
the authenticity of the hadith’s transmission and attributing to their
resources.

Attribution to authentic sources and references and documentation of
electronic references.

A proven placement of scientific sources and references at the end of
the research.

The number of words of scientific work with its appendices shall not
exceed (15000) fifteen thousand words.

Good wording and expression, and avoiding grammatical and spelling
mistakes.

Enclosing Researches abstracts in Arabic and English and shall not
exceed (200) words

Scientific works shall be subject to scientific arbitration prior publication.
The magazine is not committed to return the refused scientific works to
their authors.
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Waqgf Magazine
The Scientific Referred Periodical Magazine of Endowments Studies
This magazine has been established in view of achievement the mission of

SAEE FOR AWQAF DEVELOPMENT to upgrade the level of scientific research in

the field of endowment.

The Magazine Vision:

To be a distinguished in scientific publishing in the field of endowment.

The Magazine Message:

Supporting specialized knowledge and judged scientific works in the field of

Wagf.

The Objectives of the Magazine:

The magazine works to achieve its vision and mission by achieving the
following goals:

1. Spreading and raising scientific and social awareness through scientific
research, reports, translations and scientific abstracts in the endowment and
related fields.

2. To satisfy the researchers» need for specialized and tight scientific sanctuary to
spread their scientific products in the endowment and related fields.

3. Enriching the scientific authorities and public libraries with the specialized and
refereed scientific work in the endowment and related fields.

4. Directing scientific works in the endowment and its related fields according to
research priorities.

Magazine Values:

1. Scientific Values: To fulfill the highest standards of scientific methodology in
research and publishing methods.

2. Global Values: Attraction and distribution at the local, regional and international
levels.

3. Quality Values: commitment to ethics, regulations, legislation and related quality
standards.

4. Inclusiveness Values: Achieving diversity and integrating knowledge of
Inclusiveness.

5. Excellence values: Encouraging creative initiatives and projects.

6. Transparency Values: Clarity and fairness in dealing with others and work
procedures.
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SAEE FOR AWQAF DEVELOPMENT

One of Waqf Sheikh Suleiman bin Abdulaziz Al-Rajhi initiatives, established
in y¢ro AH as an independent entity, concerned with scientific researches in Wagf,
developing its administration, and spreading its culture.

Our vision:

Leadership in Waqf Scientific Researches, developing Waqf administration,
and spreading the culture of Waqgf among the different sectors of the society.
Our Mission:

Supporting scientific research in Wagf, including preparing, publishing and
spreading documenting scientific research and studies. We aim not only to serve
researchers in this field, but we also sponsor all Waqf products, and transfer
distinguished experiences to those who are interested in Waqf. We do our best
to develop the techniques of managing endowments, govern them, develop their
resources and expenses, and spreading their culture among those interested and
beneficiaries.

Our Values:

(Saee) and its employees adhere to the following principles and values:

(Honesty, distinction, initiative, creativity, objectivity, specialization, and team
spirit).

Our Strategic Goals:

* Supporting scientific research in endowments.

o Development endowment administration.

* Spreading the endowment culture.

* Achieving exemplary institutional work.

Targeted Categories:

Regulators - advisory and service associations - scientific communities- Waqf
entities - researchers and professionals in Waqf- community members - workers in
the Awgaf sector.

Our projects:

Awqaf Research and Studies Center - Waqf Information Center - Waqf Library -
Waqf Academy - Waqf Document Center and Wagf Spending Chanebs - A Center for
Developing Financial and Administration efficiency of Waqf - Legal Waqf Support
Center- A Center for Waqf Media Production.
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To publish in Magazine and subscribe, contact us

2692 Riyadh 14253
00966114828789
00966114828747
00966555887027

Waqf_Magazine@saee.org. sa
Info@saee. org. sa
@saee_awqaf o saee awgaf

www. saee. org.sa

For publication in Magazine, folow the electronic link:
https: / /forms. gle /atzbvAF2vjCwCyCT8
Or scan the code
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