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Abstract: 
The global economic crisis has originated in the developed world, and they have many 
impact and repercussions directly and indirectly on the different economies in the world, 
varied intensity from one country to another, and this depending on the nature of the links 
that are between the American economic and the rest of the economies of the world, and as 
well as the difference in the readiness of their economies to withstand the shocks and correct 
imbalances. 
As the American mortgage crisis is the worst economic crisis hit the capitalist system after 
the Great Depression of 1929, it has affected directly on the American financial markets and 
the associated market because the  financial globalization and indirectly on the developing 
countries where shifted from funding source to a source of anxiety and fear of the future. 
key words : The mortgage crisis, Financial globalization, Economic crises, Developing 
countries.  
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Source : Baker (2007) « Housing Bubble Update : 10 Economic  
Indicators to Watch », Center for Economic Policy andResearch Issue Brief. February 2007. 
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Source : www.wikipedia.org/wiki/sub prime- Mortgage-crisis 
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