- 93 - ol awpoig¥l do\ ciamy S\l Wl \aalueiig §aniabl bl anift

AN Aty g ¥ Joudl yams AL ol LEactittigs uatal! Autilf ey

gid'\jl.p Oldw ol T NUCS I
8ylreal] L) Sl U1 sy S lanns Bl gyl aghally oty Li3LaBY pglal) BISG dslans Slansd
— el = Aol — yadle Ol daslr

REDZTOR LD OZTOIR L OFTIREKD

Pl el opadll nSS ay Ml sLadVl Sl e A5 e Rl Bl ol s
Sl el pladl) ool )" bt 2l oy 3 aagl's ahiasl) aial ) adladl W 2l jsels
Glall e Al A e bl 5V Sl aales 3 ple (i Ml ol Sy (SN
s9dm UL Aabte gt bl (533 S13W) e SV Ol 295 e e jLaal) plUss (3 2ozl
SV Bl SLY (3 A ads 30l (3 el sl dws ¢ bl iy leverage U sl
Ll dde e IS e 3l Lo ¢ ool Yly dd) slas¥l e o5 alle 2l 2ol ) dw L o Sl
b Bl il oy Ly g S By Ll S e plednal
Aa )l pa il W olall dsludl sobeal) aysd) W a1 A SLedsST)

Abstract:

Intervention of this paper within the subset of molecules of the global economy
and reveal the ambiguity on the causes of the emergency of the global financial crisis
related to the “ crisis loans high risk”, with introduced the banking sector and U.S
banking in particular and the world in general in a spiral of losses and disturbances,
because ventured many of the banks concerned in the real estate sector to extend
loans to hundreds of thousands of individuals with limited income, ignoring the limits
of leverage and risk assessment;

Are the elements contributed to the development of this crisis in the United
States of America, which later became a global financial crisis affected the economy,
the real and virtual, what emerged from all this question several points belonging to
liberal thought and the quality of the relationships between the various systems.
Keywords: financial crisis, securitization, sovereign funds, financial derivatives, loans
hostage.
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