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Abstract Since the emergent countries showed an
extraordinary capacity of adaptation to the innovations and
the inventions to create elsewhere one reproducing them
into lower costs, the countries known as developed lost this
margin of action which enabled them to draw more profits
from the products and new processes. Thus, and to face this
new situation, the developed countries in particular the
United States and Japan and of a minus degree the Europe
countries. , lean more and more on the considerations of
knowledge. This paper treatise the implications of
considering knowledge creation and diffusion processes and
introduces a conceptual framework of how invention,
innovation and entrepreneurship, which collectively is
referred to as Imagineering, takes place at the individual
level with the aim to improve our understanding of the
underlying dynamics driving knowledge-based economies. I
try to make a highlight of the importance of the cognitive
approach for economics and shows possibilities of its
application in our countries.
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