oo e 303 o el 1y B o gl gt e gl )
Gl U de L /5

dlSa;31l go w1yl daslgol A yido gaaulne ylhl
daasell yao daygmen gla Jualaiilly il yally

Mla gl se taaa dou [ 5380

-”

A_adial)
Pl A s pn Ll Lhli ) (o580 o el el Jasi
LS5 o il puall ady o3 Jsadllh adinall el diay 3 el
i aalud L Al e Ly W) L) o deiid) cladiadll 3
I i A pde o ddle g Balas of e ey Wy pciad)
Glb 8l Jod S5 el s oals 8 1AL cilaad 5 adlie
Os Lol o, 89 o 0 pEK ax Al cladiaal 8 WL cladiad)
s 32 agile Aaaiidl (il pall das (e Wiga ) LIS Gl
s pgidan JW ol aetieliily Jsd e 0 5Slia Le deli (o
) Gy dles L JWlhgaaaigh Mt Al Jssl Waas agile ) & L)
Aol eeliy agiclidly dga e 4Ll BLall A% 5 gyl Jullpy (5 A
(s Al dga e L lagial sy Ll
o1 e el Jilagly okl At sl gla I8V oY 5 (6 1Y
o iy e 0 Lilall e Gl e Raatall 51K 5 ()l
ol o el gl 5oalla Ll Vgl cadiaall e ) il (e el

251 drslr §ylondt LSS dsluws Blawl ()

AR



o e 303 o el 1y B ) gt e gl S
Gl ds de L /5

adlaal 3 st e Lo aae U il sadl (e Al Jls
OB Hlaxindl Fy 58 g 55 R 5 D Lia¥) 5 Apalady)
Coel aaa o e AlaBY) ol aY) Alae 40 L elld K5
o Lt 4yl diasl) Chual ge A JB Y jas (8 o
i all el call a ey ddandll e g dleadl latiS Adais) | aey
e S s %A ) e s 38 gl A of da (5 53N
o s &l llke 0 Ly jE- dalal)l () pall Aluas Jaa) e %Y
allaa gty of LS Ol o el b pis Gy Jeass
e S gl ACaa BEa) aaal g ) LE ) (o el
daud 5 Mad 4G 25 Le s jlle Guaddl G o e STy 53 ally
Dl e IS @l ) e 8 Ole daliall i) oy el Slead)
daliae (2 LIS il slae sa s aded Aaii ey agdlii€) 4 ol G seial
el ~L Y1 Al S DA e (Sey el

gl (S LS 0T aale ¢ gl O gl f B det Ll (Y)
sl Js¥1 u St (Lot g At Aol &y peal) dmedt) ¢ Ayl 5 AIU
Y=Y e 1940 e (gl I

Sl oy &yl o 0 ) @ o8 S (M @S0 ke B (Y)
AR B b VA=Y 0 8 il & 05 (el F 31 AISCEL 2
2l B

sl 535 J g Bmerld J oY) o) E R & pall G S el Baz ()
My g ) LY s G Bals Rheay pzs) Enady Aol (3 5N
A= e (N AAY 3y padl slaly g ) O el ol

G G ) Bodhazs gy s 3 302 3ll) (§)

AR



o U sl a3 daalg L) LB ol Bl ds Flo S0 U2

i bl dale s s S b Gl M o (5n Gl (é 13

Ssle 3 ole 48 Jiay () adiaall g 2l e 3 jallal)l oda 653 ghad
Jaallip cag ool o d Lgmec 3 clallaall 3 culSl) ) guadl)
laY) Jally SN 5 )5 mg vl el 5oalls e o liail
Soabaal) 5 el oda e cladll ) Jadl ey o3
r&agl) a8

tlad Cpalad g i e daadl) 138 A ) L i

ol Bl i o cladll e A gl Jslal) ) gl )
oyl

el 3 Al b Ggal gal JiI dadl iy oOla) g3al —Y
syl
G 4iaal

Gl g g ga gl ) Al 5 Akl ) 5 S a2
Y hall s jallal oda dgilaal Alee Jola (e 4iedl Loy o puall
Al il jall el o 5 Aald gane JoY Jlaall 1aa A s 3 asil)
g O (s ol pal o @S Leadina Y 50 siial) W sl Sl
A gl il gall 3 ALK il

ol idagiivadd) Jslall g ey al el pall oY 1 ks adf Calid) K5

S g sl V) Ll maay Al 5 allall sda z0le & Jledl sl o
zeiall ) Aa s lai s 50 el Ll 4 aaie 3l 5 Cagial) L
e s a—a JS SN e el el aal 55 Q8 asy Sl

Yy



o e 303 o el 1y B ) gt e gl S
Gl ds de L /5

szl b aalas ae W X5 5150 e el ) e al Gl
sa i 2V Jal) o Wl 83 e V5 SN e el 5al e
Grpalall) b o)l Al L el Ol ) 8 D )5Sy
oSd S 5 el ade mloa ey W) ARY) 038 AT mliay o ddy )
1A a e s $'adpn ) A g Al S gl 4y S ) L)
aSan il Ao 5 A Jaa) Al 50 e 0 Y Al Caldl gy i)
ol L alal s Jsw ) e o€ g Al 5 ApalaidY) Edldladl
soal Ll oda ciid) a a8 eld e ) gatial (e ey e il
O Vsl IS Vsl o e Vars GuSlall 5 o) il Lgxa il
S=oadae G see e el 0SSl F U S Sal
AL as o aad DY) Q) BEeY sxe A A Al glall (e a2 L
Ao oo f ]S Leatls Ciia g A pall s e ol 3
OaSEl ol €0 se sl ool tgal a s S Anlie Gy OIS a3l
e S el i bl ol $oSlaall ol 9770530 A o sl I
OS] [N V< IO 0 S LIV N ROV AN
B35 el e el 3_alls Aadlae 6 Jial) Jall el S () Ko
a3 By 8l o e i) 138 AOlY) el o of S
oo Line cub Al g gAY duaca gl Jlall aladiuly o il el

5 allall o2a dgal se

Xoeo/8 o0 YAVA c g YD Rl Rl o S el ()
Yég



o U sl a3 daalg L) LB ol Bl ds Flo S0 U2

ragl) melia
O Ll ) Gl e Asgie 8 ) 138 sk
ol e JS Ay kil aaliall Ad8lie g Jolad s iy paS el (53
s Al Gkl s ) dady ¢ lie dlas 3 S50y o puall
3y Lyl Jally elld 4 iy o pall Coyeill spals e oliaill
Cogu il meia o) LS (s Sl 5 uaall el e bl JiSs
2SN T U S [N G A Y (5 NSO [ R I 0 P A Y I SO
a5 Ayl il sall 5 aal el o Glld 6 ) adies 34l
séua) Cal
tad) ) 138 ey
ani 3 Al Al JEY) s o SOl s el gl 5 el 2 a L)
3 alall o o) ) Al adl oall 5 L)y Leie
Al ol Lgieadind Al clilaall 3 Jile gl 4 jaey Julas LY
BN 5 il il e il 3 el Agal sl LY Sl
Al daill Apulll] i) sall adlatiud g dalall il amy paad LY
ol ol ol e el i e gl 5 Jladll oY)

S s
Gaayl) ddad

Aagia s adlaal (aca s i und) Al Lo Jliny g dadial)



o e 303 o el 1y B ) gt e gl S
Gl ds de L /5

I a5l g ) canld oyl el 4 Jliy 1Y) Caadll
e z8 A jlad e s dle 4yl gow

el & pdal lgaa s Y clileall y Jilas) ) sl s G sl
sl gl AadlSa (5 juadl

ey gy A clileall 5 3IS 50 e gl s CEN Candl)
lgie aall

cCanl) a5 s gill 5 sl

Yeu



o U sl a3 daalg L) LB ol Bl ds Flo S0 U2

o) Guasall
Al g Alilag (g pal) g

o ISl alds e 3 e g8 5 ( TAX EVASION) (o iall o gt
Gl okl il adde Ratual) Ayl gby e Lia 5l LIS
aS ey i Giumy A adina) 8 DLy pal) Sl GSAT Callas
o xd cifias AN a1 S e l8) g8 o gl (d
cerial gle g e Ay puall pmls Llis

e b e sy O gl ol (D G gSA) Gagay
O ASa] Gl Lo Ayl e Lalds gl Les psis (A cilileal)
cAgy pall Sy il

e sy oyl coedl D5l JLs s (5 5
LIS Lgads ane 4 puall ¢ puzadll dag 8 and 8l 55 (ol) (s ill A glae
Leilib 8 Jasis oslall dillae 5 Bk dlly (8 besia Lisa
N5 PEIR

o K alds e e a5 ( TAX EVASION) (on pall o et
Gl R s ale sl Ayl by e Lo Sl LIS

g @ JFl Gl ey @ el alad) @ Sl p3 ¢ S BT e (583 (V)
ANE o OV AAA (o s e (8 pall

VAV ) ¢ an B gt aladd LS Bl ys ¢ gyg58) JST 83 ()
FEY-YYO. 2 VAN (ool ladosudl ugrs ¢ (YAVA

Yev



o e 303 o el 1y B ) gt e gl S
Gl ds de L /5

aye Sy G i) adaall il oy el Ul GlSaT callas
Gaoky il pall Al e Bl e el Ol die des e H5S0
L) JRICHARD) 4é e LS & 5,50 e

" Tax evasion was an expression used to describe illegal behavior. A

crook or politician who did not report large amounts of income could

be fined or thrown in jail for evading tax".
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(1) J. RICHARD AONSON, Public Finance, McGRAW-HILL BOOK
COMPANY, New York, 1985, pp.323-324.
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" In fact, these taxes contain a number of important legal loopholes,
that 1s, provisions which give favorable tax treatment to certain kinds
of income. Because these loopholes generally favor high- income
recipients, the after- tax distribution is less nearly equal than wold
otherwise be the case. In particular, the personal income tax in
practice 1is significantly less progressive than.... For example,
Treasury Department data show that people falling in tax brackets
where the average tax rate of table 8-2 is, say, 40 or 50 percent,
actually pay taxes at rate of 30 or 35 percent>... let us briefly mention
a few of the more important loopholes:

e Tax- exempt Securities. Interest income on the bonds of state

and local government is exempt from the Federal income tax.
Many high- income people can reduce their income tax

(1) CAMPBELL R. McConnell, ECONOMICS Principles, Problems, and
Policies, Eighth Edition McGraw- Hill Book Company , New York , pp.129-
132.
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liabilities very substantially by availing themselves of this
loophole.

e (apital Gains an individual realizes a capital gain when
either securities or property are sold at a higher price than the
person paid for them. Provided the gain is long term, that is,
that the securities or property have been held for a year or more,
only 40 percent of the gain need be reported as taxable income.
Thus for an individual in, say, the 50 percent tax bracket, only
20 percent of any income from long- term capital gains will be
taxed away.

e Other Tax Breaks A variety of other exists by which the
taxable portion of personal and corporate income can be
reduced.... For example, annuities and pension funds which are
not currently taxable. Multinational corporations pay taxes on
the profits of their overseas subsidiaries until (and if) these
profits are brought home to the United States
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( Factors that may indicate a tax avoidance motive include:

o The disparity of the tax brackets of the lessor and lessee.

o An option to renew at rents significantly less than the
amounts in the original lease s later year.

o If the lessee 1s a tax-exempt organization placed

between two taxable parties.)
Jia Ll 86 ) 3w WS (TAX EVASION) (ol <o pgdll =¥
sl Gy el wis e WiGa o LIS QS alas e 3 ke uadl
b Sl oy el SUail) HSaf Gallas 3 ¥l 3ok ks ale
Aadl y DAL oyl Cogll) ) s CalidS g e Gy (3 adinal
ted Jaah Al g 45 g
3 e IG5 Eua Ay pall aalad) saldl jas
83 e L g8 Ayl Arazalall Jga) S Giary 3y pual
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(1) Nicholas J. Fiore, Rent Holidays Picnic For Lessors { TAX AVOIDANCE},
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