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Abstract

Islamic financial engineering is the range of activities that include
design and development_of innovative financial instruments for each
operation, as well as to find creative solutions to the problems of funding
under Islamic law. And normally used for liquidity management and
various risks facing the Islamic financial institutions. A search can conclude
that the development and application of tools and mechanisms of
financing as an option clause and held peace that is compatible with the
provisions of Islamic law and the ability to accommodate modern financial

products through the introduction of Islamic financial engineering.

Keywords: Islamic financial engineering, Applied Photos, condition

option, hold the ladder.
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(1) Finnerty, J.D. (1988) Financial Engineering in corporate finance An overview, Financial
management, vol. 17, no, 4, pp 56-59.

\"Tupcr\"'\' cTTQJ.LPcQJ\aMwJ‘,J\41$‘JLL>J.|U|J‘UA‘JJ)&HM5JL~ Y




Opnaadly (oLl sl 2381 Zaalay oduwl sbaTisl JolS wllis 38 50 e

a1 Ll LU Al Gy s oy Sy Dl i ylacll e L3S
Sk o) JsLacl) I koY 6, Ll ol 53Y  pladl s enadl s
LY o eslldl e BMsNIs 2 T L KNIy AU ola 51 Lgear 15
A5 5o isIl e il (6 g addd 55 ) Traze GBI i 055 O
g3Vl pdats ¥ Lo G 5 Sl Ly sadd) 2IVN TN 0585 0Ty 6 15
o gl s LU il 01 Ll 5 aiad sl LIV
O Y
Ol oblay Jre iyl Ll ol gl HSal )

oo Dol s My ol e« janaserd g 58 o UT 581 Y
LA aa Iy
RSPV IO S BT WEPUEL(R- 31 VR NP PSS USRI CCH IR ¢

S ) G 8 o lall el ot g ns GG £JUN Laidly -8
I bV s 3 ey glas 55 ol U el G 3L

.&o);mjs:wl.,;lg.w

Uﬁaﬁﬁf‘gm}ﬂc&_llgalfb qu|bu|bucr&y¢bﬁ|ﬁl(\)
.YTu.pcOUpcr\" Ve c)\c.“wwié’a.u@q-\)|

7C(r. IO '



(g oyl S5 ) Lol gl e
4asllal ja398 allw annal /o

U dlat
eI kgl 945 ol

L pa s poeslSYI5 aladl s U Lo G p ppie bl ol G b
Sliiall e wile o 2T Jlonial LlS] ety U5 ¢ LI Ll e Gl
o5 G ol ol a5 A UV gl s OF Slitad L AIU ol 555U a4
ladlasl s bl a5 dl o5 B3dane lite ) Lem 555 Jl 5

lallard Uab 5 2\l o) latanl Lo A JU il iU L
Alseall sy i sl Ll 18 s Jualacl] Las Sl 5l o ezl
QUL Lyl ol gl o s SIS (3 a5 el Y1 2oL ol
g L?_:.H Ul Was o LJU bl ueolie su><5 5 .Financial Hedging
Al dew 3

35555 el O e olimad) Bl e LA JU G gl oot 13 5
PO ekl eda Hasds Say s (@IUT Lwrdl) LIU ol ISV e
53U ) 5 (6l 55 (U Bl (8 Ll Sl ol 5ol s s gLt =)

242 el i Go b (e o el e Ao VAL (B g A g

Qo) o L B o al s
il LU Ul o 58l e csla 15 ¢ bl 5,05 ol 9ol sle -Y

wlise b o 08 AU LG . bLeld o el 9z i)

Sl il bl (O all bl Guslll e bl s JIeY)

Al bl bl 5 oY)
sl el sl saf §355 2dad doei el Ol ful 555 5uaS -Y

.YYW‘&LJJM‘}.}J|J?;OLU(\)

2 o




Opnaadly (oLl sl 2381 Zaalay oduwl sbaTisl JolS wllis 38 50 e

SILI Clkal
s St el g
a1 &L kil o pgie Y
S (VT el G L) U 3T ol AU izl iy s e B

s G 3oV i s 1Ll Lo Zdll VI vl iy 5 ey
BLo| i Sl U laadly ol oV ST il sl 5 o] Sllas
g Olger 555Ul g IS JS s o sed) S Lelay) Il 28Lo )
0 LY

o ] Blas L il LU il il 5o iy ol L L2 5
i padl e s e a2l Wallas 0, 05,5 0 Hlae V) g sl
P ol eniss LoD Y1 AIUL Al OF U]
sdod adle ol a1 Il —
B iy o8 ST ) -
shae) 510 5ol 5T & sl 5 05) Jo iy paddl 315D Bpdr J = 5Kl —

ol Al O B WSM ims a0 4, 5F Re
iy sl Sllendl 5Tl 531 o e il L) JLadl ol S 0,85 0T -

Lt s | gl UMY e S8 505 Shslan ¥l o p ol 33315

Mie s idliall

¢ pall U daSa Y1 LU Lidl Jo o 14D Al 3 g 53] el Jo o 1 b (V)
. \Vu.p 'f‘l. 'Y cO‘.:_,.J‘dlla_cY'b
iluall yay Ll LU dutidl e LS ¥ LIUN bl ooy Lo 52 ol 1 oaiall Lia (V)

R
& G5 e




(g oyl S5 ) Lol gl e
4asllal ja398 allw annal /o

E WO\ BRI EWRTP (PP TR

Gry il el OF e i3 dodlu Yl AU dolia b B0 o s

SIS Gam 3,56 bl Y I o Lo s Dbl Leal Sl 4|
TI\UE A SVRCH UPR-E S PYCN B PR IS [ WPW | SV py ORGP
gy S|

el sl 0F ol )T Lo 2688055 155U DI U ol e 5 e OLS s
ity palpadl ekl sy ¢ Jonis ¥ BB o UL a3 1 el AL
Sl bl ol oSl J sl e ol LAY 55L8) Ol ol
e 2 p S YL N 05 DL
;J&wwwuwwuwwm\)\ Lal.é—-\@bufmunulsuj
Uwcﬁf&iwmgw\wﬂ}\w“rby|Mub—i\.@)
|;\sg¢1,ujij¢ump\uiwuaﬂuﬁp\,;\}u@shmus\:uw
?qup 120 I et gy ety VTol 231 0] I3 Y1 g2t 5 el

OY pll o5 diall e et o st J 0L Lo (Lo s m o5 (oL
RARA PR I VR PR PR PR P A

Al el ga il el e 65V 1 Y1 JSG daliell el et (1)
o s AN pl dmalor ¢ pSw Y1 3L I ALl 2 500 ¢ oSl s gl bl ¢ JLl ] ()

.\\Upcr\"'OcigbﬁJ\ZﬁJﬂ\m‘c&ﬂ‘&

7L IS



Opnaadly (oLl sl 2381 Zaalay oduwl sbaTisl JolS wllis 38 50 e

o o I Bwdidl e o s Lol p oY ad] LET (1l 5l s
B A I3 513N a5 ol AU sl s Sl J
e LI duwdidl aslas (TG
O oo il ol pal s e sl ) G LMY U de b
LesS ol oa Lo 2 B3Il BslassVI 5 LSy B2l A3l
indlin g 23l VI O L5 Lo 5,306 O 553 Dslad Y 5 LsTl 5 ciadw]
R PP
P e 2 lall -
(5 55 Sh gl i ge Lol bl O Lo 20l Ldlaall s
el 508 Rl GO a2 ey g
LoladY e lsI-o
LS AU il @y o (U1 ol 3Ll gl G el O]
ki L ez A1 e ltis (65T dolin 4o 201 B31aall ) BLSYL
85 AU ki) ol a5 dpslas V1 s Lasdl a5 B AU
i 5 LUl i 3 4l ol 53l o b e sl ¥l 5 LS|
BlwIeN ;e feodpa bl GILSS [a iy codulall LSS
V5 adl s
2 WA (R AP
o e s ALSa Bl Y1 ) Lo sl AU b 31 2Ll

L U dmalor i eyl bl 5,15 LuaS] s izt o cGleldl dadl e (1)
00,0 cr\ 944V Vs cigb‘,a.d\ ijd\ el csas ‘dﬂuw WA Zﬂ}:."

2O o




(g oyl S5 ) Lol gl e
4asllal ja398 allw annal /o

S BLAYL i 1085 gums L g 8l5] oo LeSE I loexd |y ol 52V
i\ i 035 . sl V iel oo Dloerw N dewldl 5 0l) La s 5
Tl sl o G ) dom s e (e sleee V1 OF el 5
b G bl ;w\am@ruu ALS b ny (sl
01855 padls Lgne p 5t 83 502 ol 5l A iy 5l 5 5005 U Sl 31
Ol | AV glass

3l 8, J ol 32y vl 51508 LIUN Lwtidl LT 5 La ng
G -sladl s sl ol jlael y casd| @.&J\ Sl 4o o C"‘é ol Al
bl i (§ it la & s LI L g 15 oL sl el
ol Bl Tyl 5 ol ) A (gl ¥ ol ) dpslaziV1 551501515
W yas o S5 0L ecla glall Lm o 55 ¥ LasY1 s 55 Jonis 3501
3 NI oV LI ol ol LIl 8500 18 0555 831 iy
sk el A5 ednan s AU &5l Sledhly o podl Gl
13 s L5 g1 ya 153 Ol o) oS Bdoeitns Lodhas] £l olotie
EA[PHIIRCI P PPN P

B30 053 el ool o lall e (3 Lo st 5 AU el 2T (0S5
Lo SluaYlodn JS e g5 8 S0 Sl o rpenas o5 a g Sltal se G
Ut et (S0 o0 g plas ) pod o sl ) el ol
VDb | San s A Dol O 2l s GpalasN s s 21

el 35 b Lplindas 5 stz LI 5 pinl) gl S i 3 ot st al (1)
.Y U,‘rh o ‘u;ﬁn P WO [FU I VIR W W




Opnaadly (oLl sl 2381 Zaalay oduwl sbaTisl JolS wllis 38 50 e

L cdlal
e i) Al g Cilnin

Lo gag sty S Eendlw Y1 LU Sl 310 0 UL cLgidl) gz
Gt o s A g8 s) el o5 Ldw ¥l AU ol 53V s
i e 500 s s 515 B3 e 01 0 53 S AJUT ol 31
N AU olanadl s DN 8 oSl AN LI Lwicd] JM e
a1 2 Sl N

Sl gl sTolel 48l G anls laam Jo2 Lol dslase U5 oas
Jead s 35 (ol (gLl BLES 5T Gume s e S5 g ga 5] ol
o el S Lgrad plisealy eddly colesNI O i s 4 Sadl Lo
i Wby oJso ¥l G dnls aa> 480 22 Lel patlas |50y . Ll
L0 eld 2B ey oJslaeld AL g i sloe ol jiaad s (3302 o
(LI Zridt) LS Y1 I olazadt Lo

sl Sy 5 e ol o god) I (5 ] o Lo yot Slia

Gl bl ST 3 s 1y i) sliial g5 2 JodS
O g2 )5 eplaazaN Ty o kil ddie Lga s ¢ potcdd 5 5 U1 Gl G2 |
sVl edn O b 1 Les a5 e i b2l L5 S oYL
o LS 53 355 e s (LS el lanedl SUEY de 2l M)

A5 e ST o pal ) shie o Zaladl D315L1 00 (8 a D] 25l 55 cplell sl (1)
=10 el a1 LA dnaldt 033t e (Lt 1S YT AU 5 5 jleaald (J 5ol

.Y’u.pcr\"\'bﬁ\‘



(g oyl S5 ) Lol gl e
4asllal ja398 allw annal /o

Gy 2, Lot Tt Gag 08 bl a5 U] (035 31 450
JUT Bas s YT MY

oo g1 oy Wl 2SI AU izt L s s e o O) o s
e 05y BN 13 SLLYI Gy LI o 5Ll o b e s ol g ladl
G puladlodis dom 5355 05 UG &) ozl (6 5 Wb B 50 Jay 150
Joadl 5 o g oLadl date 332 | Cbalanoll - 5 5015 23La2 1 e il
Lo s IO e Vs saill s Sl oy ¢ il a0 bl e
o W e iy s oSl U it s pie 5 ol 5ol gl
P RO PCIPPE R FR P TIPRE N PY-SEPt1 /PR U PRI [Py PRE-A PP
el i 2l draatdll Sl 3 e nedandl s 231,41 ylae 34




Opnaadly (oLl sl 2381 Zaalay oduwl sbaTisl JolS wllis 38 50 e

Pl Cond |
Gatlalllg pglalll §ylag oY aiBY! B o gl yli pggle
Jo¥ cdlatl
Loy ldl yus- a gge

Skt dale Y
.cwljw\@é,\sw\&ﬁ:;w\@&u\g,

s DL (D) 2 5 5L (6 e U b Uy e g jLkl s
Q\J@wi:w)gs_\),;ggjw@ﬁjé;@o@&\éww|
LY Lol o OF e danll b 3 i ke iy s JUo 51 i Joo
Al Lo le 05858 (el wldl el el s gy iy OF (3 a2 g A1 0505
&gusb&wt}\)ﬁul@m\Cs.wiy‘amwg;\épwq)\si
Dl Jl B diial e e s o LTS L5 0 ALG

PN B S B B A B o AL
31913“3‘)\:"'(}6-5*5{:3\5
LMQT@)‘M\@&DLMUTU&JZ\.Ajl&as..)wdy\}(.).ﬁaﬂ

cdé)iﬂ ‘C:’*’J:'“’ J.LU 3_;:.»—“ )‘.) ‘(3.:.“_“ b“‘)uu‘ Qm‘ 3)|.>l [3 “5_4.5..: cé)_,_o (\)

.\V\Upcr\" \o c\l:‘b\‘.ﬁ




(g oyl S5 ) Lol gl e
4asllal ja398 allw annal /o

Biicsl amw OY b 201 JLst oy ALl ok 355l 5 ST 5 codony
ARO[
STl s L OT LT ST OGN bz OF g b 201 5L

JB 130 b 20l 5l oo M 5 cdiall G U5 LI $2s shas 50 slas]
e STOLL T e ol T sl pladl eds @l oy 1o g R2all il
s (3 il a8 G- LU OIS gl L35 — pLT 896 s — LU Ul
Gl s ndl 5T I ey OF i e sl e 136 — (g et SIS 5 — 5l
Ozl p 5 el G legre IS G i el S el

§ gl 8 5L L 055 0T Lo bl o connl 1 el d y 018
Gkl 3y | g abens 5l ol slae] (8 30l oda IS L 4 0,05
Jra o e Ll OY ehaledl iy O sl e IS g teelly e
ol aad LA Lesle] Lo ol g

1S e oyl 5 s 4y 31 Ul 5landl s il =Y Gased JB 130
€ o 1316 ¢ 201 by e g iy VT 2231 0] I Y1 g5 (1S 5

oyvu&wﬂrﬁcfuxwkﬂn)g}@)w\\;uéjmioi
Sl e e IV 121 5L OY el sy 5 il o ety 0 22y
A

83 ¢ A1 Sl A0 1SS0 edoy 20y L 335 g0 lad 3 ¢ lougudl i (1)
YE Lo A

3L ¢e0 ¢ www.shubily.com ‘M‘ gy 5 95l B GAJU eMaladl c“}._.,:Jl 2w g (V)
YN0 /1/YY

)%

(¢



Opnaadly (oLl sl 2381 Zaalay oduwl sbaTisl JolS wllis 38 50 e

gty AU Zated! e a5l s

Glde o GLal S e b 2l st} 1= abl e, — e ol JG 5
flae ¥l sl VI e bl asY ey L (e cLgidll -3l
OVl

055 O e call sl jLaadl s & omy s ial) U1 d 52 018
S el bzl G G SO b 2l i (g adl 13136 ¢ LT 8506 50l L
A VPPREALEAT{RE PES

b 0 s LSl 3 el sV il e (Y0 ) sslUll e
j\ngl\ch\wJQeujh»omm)bU\@l\cmm)U-\LMu\)jﬁ
)\tﬂ \f_;wt,J\L;JL;-\ULﬁU_AJSj‘FY\oJJLﬁJ}Y
AL 055 S sl (3 a5y Aaall =35 ol Laallzadl g ]
55 el o DL W e ey ds S s e 3]s L] il 0555
135 bl (g il Slle ke (3 oy L LI OIS 3B &y 0 Y b 201 L
5l B a5 ase il g AsL OIS

e 0ol D I JBHE 1O G pe o 5 pee (o 1o s 2 L3
.(2)((L\J>J>TJTN3)\><’J>ILIZYLV.@J¢‘5I5

cQ/TYT‘JDJY|4.,§A‘A4>4@.M|MMM4CM| ,_5_,‘,.3|ufuwf(\)
AAY o2V EVY YL elasy o?w|4.a.]ucod,.hw| ‘c...“du‘,:u GFJAJPTJP(V)

Y V=Ye il oY1 fradll el i Ol 3 o) QU cdduall oS r&,ﬂnu.;(v)
/Y (ol Gy pelaall 3 BB il U g 0 153 Lo O plSYI O (g 1 e 21 (6)
.c?wwgtg.bc\\”o\’rs)




(g oyl S5 ) Lol gl e
4asllal ja398 allw annal /o

w)—é)jJ\r\.n}“JULLJ.LJ\\M:\.:&)J,IMLQGL@M|)}.@.PM>)
Vs glas s SIS 13] ela VU wdl G UL b 3 ) —

(A o Ol s ¢ Jmy S50 B =g Al g8 )— jes cplelsy Lo
cagle e (Y B conly13]) 1 I8 ol 3 gt il HE A )
a5 OB ¢ UL S Ll daln S (8 5LEL 0T 05) 1 Bloen] (l 5155
.(Y)(.»)Lécﬁia_éw;)bcdﬁmglé

V1B, o e g Y Ovme U9 1B G 1 0T joe ol oy sl s
LSS T L b sl 3] Y] ol i o g ol p 51 Y 6T O OLE oy
:\ﬁj.\ms.)ﬁ)[:;-\.bf;
d&ﬂjEﬂ\%JﬁgﬂUﬁj‘M}TM\M

Sl clgde 5t 8a ) oLl L3 aiadl mman s b 201 5Lt gz
anlad | OIS (b G U3 O el el 8 5L odas Lo gL,
FIERRERRHI PR RO

Ll 0555 05 Sl U il o T o gl Can ST U e 13
Sl 3 e s Lges g o a1 oS LU 5 gl e iS5y pda
gsb\jsbjsdw\omeyw\j@mw_;)Lgugr.&@)\;:#\

-

MC"JL‘L,SJ}J“"J:'J@;:(\)
thlq.;:”}.\"\\ I‘.J)cc::ﬂ‘é&bﬁ-\o.no,&l.aisgl.g‘/\iC_,.:.:ﬂsf‘l.‘.'SIé)Lé;,Hob)(\')
(angad! o G  YVY /0

FAYY ¢ los s (1)

N ' ‘1

! [



Opnaadly (oLl sl 2381 Zaalay oduwl sbaTisl JolS wllis 38 50 e

Slles edn dn Bplall dle Lol 552 Y Sl el s il wllas
Bsladldde gl 38l B,Lally ey L Sliseral ) o3l el yLall
die 852 Y e e sland Ss g cazall § Ol ga il istal

Vg, Lall

o IV d 5 5L VI G eSO a5 e g sl L) S
Tjj;i&u.x_g-jsjcipjjb;#,w@)ues;ufy\fwﬂ@p
gl Lk s g5 ¢ oSl il 3 g all o 2 LA G &y pp
033 Jites 3 g 5 4 e g 21 LA 01 G5 401 5l s AU GBI 8
D Gl cadl s 825 50 e ) aalSoTg ¢l Ao cpm e 5 g ]l e
Srre G s i |25 cdheo s cplBle Lo Jorly Jias dde pgb UL
Dokl 5T ol 5T pgual 2l oy 015315
a Joolas 1 LA e OF oSl sLasVI (G iUl ams o
STl 5 3 gall e e o sy OF Sy o 23 01 3 U G Yl
(MU gadl
O 25 €00 A o 050 Lo 4l e 201 L e L2l jLs e )
L Dbl o I g i O lin s 5 gl G Lo Akl s 5l
Sl sl 113wl J s (Dle 5lus 820 ) o Lgiad i mbild Lo

et 3165 b Lplindas 5 stz LI 5 pinl) gl S s 3 ottt aal (1)
ge)b www.kantakjiorg adge ¢ & o pY + 20 (g3 SN P W PO PPN EWY W ]
ARALYLFARE I

20U ewww.knatakji.com a3 5l Lo 3 s Alis (doaDus] LJls G s g2 cola JIS (V)
Yevo/o/Ves,L;

L B el i ol IS (1)

)%

(¢



(g oyl S5 ) Lol gl e
4asllal ja398 allw annal /o

wiéiéu\&‘gupw\m@j‘au)@uufuam@
ke Gadl sl I3 5Lk als (g el Wl odeds e ey OF datny
T 5 oLl el T o e YV H(AS 510l sl 11 il L e
335 g oot 13N, 8 IS 5T Ol S o N1 (e 5,
Flas I e Gl g cole il s sie e DUSTIL dnzs Lo o olas
o e Ll s e 2l o lall Calle Y | cdlboladl 3 el CnlSa
GBI e S 15] bl 51 5 -l S 5l pom J 8l Sy o S
AV as 2




Opnaadly (oLl sl 2381 Zaalay oduwl sbaTisl JolS wllis 38 50 e

i cdlatf
b iyt Gadalllg pglald) A

S dailly giial! Ll Jadiss To il sl

rlald oWl s I oVl e SLE oy oWl e o gl 1 3
JMJ&D-L'.“EM@WQFMJJ%Y\%M(M\)&LHJAMJCA
¥l O slall 33l il o L1 5 b e ldaddl gl el
.(‘)3.:3:;)1\

& Ot aaer) (Sl gl 5,V dae J g L sl o 1ie N1
eSS (38, O 1305 98, 5l e g o il (S5 g e cn
a5l Nl e oe 58 V5 Tlodio 5 2l on Jon ¢ Joandl o Lol (1 5Y1 dnb ol
€0 paoll Lol iy T canis L T 5 iy b i) g i) 53 1305

(R A e dnl 8 gy il Ll oty 1] Sl 0 ST
53425 > baoas sl el O all e ln) il ey
ST PR B W (PRS- IRV SRV XVREL (ECE PRTIIE B WS U

Mwsrgjif%ﬁ\uﬂ

3 ooVl e el a o120 Ll Dol 2l e

W (FOER e B POC[FPSEIIPOHINVETR SR I %) [R190 100 ([0 PER UPPP-WA O3t R QD)
Moo ob, s g,V




(g oyl S5 ) Lol gl e
4asllal ja398 allw annal /o

2B el e Goay s dlasliall 88 Ledl B » Bad | § dnall o
e oo bladl gl oWl B e il o a5 el L o
oo e | S i Bl Gl oW e Yo ¢ oS 250 el Sl
o0 V0 (5 ) e L Loy Sl tmg S e el 0 Lol igr
ooyl ke Bl § el a4 o (U (g 50 ) andl ST 24




Opnaadly (oLl sl 2381 Zaalay oduwl sbaTisl JolS wllis 38 50 e

GO Cond
Giedadl |y glall g ol | i pggle
Jo cdlatl
ledl Adc aggle

Miéwémwmsg@uﬁm} VL iy IS (Ll
Okl il SV S dadl e LS Bl Jo 55 AT

Serle JUI Gl w3 e ol ) &adll 3 G5 50 g0 oy 52 (s

sl inlall Gad Loyl 355 B 1o 31065 dnll i
o e o las liay o o8 LML 3l g5 e Ll 55 e

53 o Ll il [l b o |S s pa s e e Jorg o0 55
T s sladl L5 Lot 0L Wl doelias s il dolias 334

gﬁ&;&?@ywmy\g@mpwru\m@@j
b el U uZ Il de 0l A podl 1)) 6 55 e ey UL dagos
Q_m\5_3;a_gi,fc)\yijm\ngéﬁ}ma_gu\aw}u,
& i ol L5l et (51 W5 WE Lol o OF e Gpeliazald
@‘gams{xﬂé@j i1 Gl g LS U gl il 5
ﬁc;\ﬂb&@;}d\jbw‘wr&wb U\.a.”)@)ﬂ\&bﬁ..l\
O Ay 5z LYl 8,0l e nelialls Ond o315 D) 1 mamls
3L Qs e LSl s Lo oLV ol Y SV Ol
DN e s i Y

el (FA S a3l Sl J.a.dl cealedl SU il SN 22 (1)




(g oyl S5 ) Lol gl e
4asllal ja398 allw annal /o

G cdlat
e @ yLall 8 eded) e Bdals
cad b e IS il ol Josed! 3 AL LT 13 (L2 i ny
352 oA 51 elaall 5l g ol as 5 e  pa LG ¢ (5 il LI
G 38 e Jor Yl e Ladlaty o521 B 50 o d 5028 alis ity Arems J 1]
By ass bs Joof JBLOYL oY sy anss Lo daall ) ol au
Mg le

J= Y106 walls il 5o a3 Jrle pod b e oty (s 2L
C.gﬁjdl)i.).sv.gu.mj‘P)Tww\&wéc&ﬂ\%gggo\ﬁ

)

Ol sl Sl g, ) SR NI EE TIPSR SR P P

Vg5 (@ k2N (A 5 oed BRLN o2 g5 A3 5 oS e 5 gl Lo 22
(0o AVl WLl 58 5

SlalasVI el s gdl e s BUT (L2 56 els J) BLsYL

o1 o s OL el 85Ul o sE (8 b2 e BalinaVl G 08 oLl

Ao Sl LU G113 L g im0 (oo el s oL 51,1

M0b|)b‘¢}k¢y|dﬁ|é“u|éﬁ)l‘.‘.:..»Yin}dw&i:J:J't.\d.nc?\-aﬁw(\)
c'o',hu.‘hZJ_;JJﬂ el ls cZJ.pLa.U olada X %) igadl e‘-’d‘ oyl de pade
LYo U"‘fY..A

\qvuo‘ic_cdil|‘u|.ﬂ"x|("f)

)%

(¢



Opnaadly (oLl sl 2381 Zaalay oduwl sbaTisl JolS wllis 38 50 e

:Lutscx,ﬂ&@pwgwJuu,,i,sagﬂ\>\,_\\°4A8JUT@.@3)M
Oz 51 101 8 L 555

SLas VI G e 3ols @l o528l LU ae (3 L201 OT oy B
Lgzslretal 5 ey b ol Al gzo o V1 s S 52 OUST 21w il ol
ol ey A el pn 15T o | paw s Baall o B3dinze s il s 5 S U
Slaadly el Olas o e Lnbrnal s Ll e ol G 5Ll ol e lnal
P b Lo s (o lll e Golas V2 nias 1A 5 5 A Y1 (el )

S pall Jolay o ¢ iz Bol )5 Sllas o gadd (L2d1 die ey -
NTRVIFSRUNPSUBE R 21 S [PPRUNECP 3 P FERNEU ST FTap ]
) (3 1525 13] s gl 5 L iy OF Sy 1 a2
58 QU ol 2tis e wioy s LIl Lty s podll Wi o i ool
Tebor L1 2 U035 eIl ool ol s A5 et o 1) s 52
RIESIPEPS JW 3 NP
Ol )3 Gl Sl s G A sk G i e ol Sy -
jTQyTjC)‘J_MS)ML}Cuy‘CJLAM&J‘ML&-&}O—QWM\)

R e R P PR A WER YRS L [Py FpSC FCEE PP WD




(g oyl S5 ) Lol gl e
4asllal ja398 allw annal /o

Bslely (rploeie Gam e dpadl Jolie Jlw Jle W1, S 305150

.(\)L@J:.U.MJ
t.»w‘ojfj_,as)jb‘}J-M\éjﬂ\@}bﬂ?\@\@ﬁ&)ﬁj

1O L b s o ladl ik s (o L2 0Lty sasell dall LY s b 5l

() ol Y

Wi Lo Sars ang 5 5% o S o LD s Led g % A ol -]
o s 3 ol LA o1yl s e stSTo il 3 Lo et
ol gl
s 305 Ul (6350 Y Ty Bdlest| i e 5 5l OIS 5 ¢ 58 5)
alad

v s o U 525 il ke G LIV JL ol G2 om0
oY1 e 58y 5 d sl ot Wa0s 0SS OF Lo ol 2 35 B3 4
.V.L,JJ:M\

] o e Sis STny (ot d) LA i e Lo s mle Y =5
(WD

djb,\&(.uuj\g),;Tgté';g@rlwi\m@(émnwjﬁ -»

LE¢ upcf\ﬂﬁ'\ ¢ \Gcc.sl.‘:.ﬂ 24l cqnﬁuy\ A.E.d|¢a$3.1$(\)
‘ \CcC«L‘.‘.H sdall 3 olall lidas ("L"'“ C)T.:.._»(Y/Q)AO ol “f»dy‘dﬂ‘ c&l@(\')
vy up‘r\QQT

N ' ‘1

! [



Opnaadly (oLl sl 2381 Zaalay oduwl sbaTisl JolS wllis 38 50 e

Jog OV Bl Jadl 0, 0 bty a3 el Vs ool a2l
ALIb ol 48 Tes
el OB Y1 d o e a0 bl s e ] el e 3]
oy g Al 5 ah Wkl o OF ) 5 Uas Y G 2 ()
.s‘qu.;ﬁ JC‘_SJE.L})L.\&!O&oJ'.?& Q\S\bb Jbe
s o ik &Y e ohedl s 3 e W e S L 2152y 5
W e O sl Gaal I bl 2 Y
‘Cﬁﬂpdﬁﬂ\@f&“dywduu’bdﬁﬂ\w}ﬁy -
(AU 5 ol ol dath) oLy (Lot
sVl 3 ile selis I3 58 8ls] UL e 3 o L201 0T e 53UaS)
gzl 5 ey s ol Al o of V1 s S 52 OUST o il ol
ol ey A el o 13ST o | gan oMol B3dinte 5 ik o313 LU
Slaadly ot Slas  sedd Letlinl s Gloedl (e of G 5Ll o] (el
AV Wl
‘&b@jcw\mqu@usmu&j
S el Jolay o il Lol )3 Slkes Jopod L2 e mlay -
oo o sl G el e i 5 0T 5 g pdl 5 A e oSLY|
‘3}wi\slu,@wuﬂ:ﬁoi&gﬁqmﬁjgngwg

.Yy ‘Jpcw&u|c>-}|‘d>\uwd.d|@s’-w(\)

O o




(g oyl S5 ) Lol gl e
4asllal ja398 allw annal /o

Zate e by LU L L soll 1 oo £330 gliole e L)
Bl 33 e QU ol
e Vs e olaaldly ol BLacdl o G ool i plisenl Sy~
G35 s I bl g whodl paass LY Zaled) J LU o 58
52 bl L s salels UG Lt 2y
el 53 il Sl 5 b A oo 3 Wod i Gl S -1
ST Slne 6 50 3 V1 Sl iy easlie] 5o b e Gpelialls
Bole)s plntia Gmy (e J ek Jolis o JLs (01,8 505 1o
gy g
el o ane o s 3131 G o OF Sy 8 Wl Ll T (21
S5l sl Al S0 5 oSN G jlall an L OF Sy a5 ccolaaidhl 5
G L Y2 Bl OB g, OF (S A1 A1 B o 3,01 5 U
Pk o el e b Lt G jLall s fuady oLl
Lol 5yl 52 Y
335 oa LSl J sl (3 o 5 55 loetld LW Bl 0T G5yl e

O aadl e sy

S e 1S5 J sl oladll s e I,V Lo sl azds
Lel a5 bl e 135 21 Gl Y1 § ilotie oy el LoD
ol Tk 5 AR5 Lol bl Lol Wl g gz s eI s 3

\VA‘JpcGQJBJJbLﬁ:sY|r.\.&:Cu-|‘SJLL(\)

2 o




Opnaadly (oLl sl 2381 Zaalay oduwl sbaTisl JolS wllis 38 50 e

Gerb (2 O o o bl B 58 e ol polall a5 503
Jsdlaz 15558 Ut ) ool Ut Y s opn o35 A 0 )1 55,40
2 o J) LPlacs 0L U (0 gl dous Lol 5 i, U1 O 0L Wize LoM Y|
Sl osf ol olles ol OF Lpslay USCedl o e dol] 2Dyl
e e
o S 5 e 518 ol e Wl e 2 5 O )
) dlo el ol pslall eda lzel sl i o) oy 52 Sl Lo Ly s
o e Sl T el W (L Leblin 3 d pamld (55150
el G el s VI e o Jle S il Lol
_;faupzivscwémr\;\dﬁ,ﬁu&aabg«é;@oiww
Jle 1S Ll Y5 Lok 0L Slte U (5T 853 s 5T 2 ey
Sl 058G (i (51 ne OF 5T eclio |l e las ol lnd W
e 48 g 05 ey s oL J 5 51 (653 L ! 3,0 sl
e B ML 1 5 Ao U1 O gl sle o sST oo 5 05 0
cole gean QAT NI Lo LY 5l § lelos oS paets =Y
sl o IS (e S5 5 ¢ paa sl e Ll s 5 Sl
J_fuﬁwa%u\ws)ﬂgwm@;ﬁjmwmy\
S pal Siad ¢ ) b ety 585 (g delis Sl Lo J sad]
1 G el o5 0L O A s e oS e diny OF 055 o0
SOV il oS hae Y5 0 LU Le S ooy 1S
s e J sl pdeas e sl Gl 0585 s b pall el

2o



(g oyl S5 ) Lol gl e
4asllal ja398 allw annal /o

Hos b Jl slebuall pad s phaadl die (el ds il aw Jag e Lils

A S 5l 8 Al e
(W Jpo Y1 o5k L8

IR PEVPIE Py PAtE I 00 [ FU PRUIJE FOIE U TSNS /5
55315 Sl oS dimserndl Slelaal G s o5l halls
L5555 0L LIS a0l J sl G danal L s ool 130 1S
o S Gl e W) e (s e 0,Y15 pae 3 a2 (S Lad s
I3 A (6 s g5 Y matt el o e Btad Y il e Sl
cgmdjaygw\g\)j\ow\u@w@zvfuJ\n&_ng;.xe;,,
oo s s L] e SISO i Jab b T dab o slze Y1 - )
I ol omazr 13 Miad catydd 5 oW1 g 45 bty a1 O ¢ avasedl 1
5 &g Ll Jal s st 5 Ol gl (511 s o ols o (g ol 1 I g
G sl olaellgts] sl ¥ - ¥l 3 adle s, 5 e oyl Z Y 3 s
sy sl Ledlow ba pas e Vot A5V 1A s 2 5 ¢ aall
2 L a5 e o iS5 e B ol wluas slas] ey J ol
Joe oS (ol G b e U e Lol LS G slanedd (S
§ A OF WAL Jroms (15 oDWN1 G a3 Slecad ¢y sl L)
S L g s Ll 5 SLad) ol wilal VT oltas 253,31 2o sSoul)
odin 3]y o g o plae ol bty £33, Y1 oy 5215 0T oo Wl s
52 s g sty Ol o5 o5 o plan s 5a 35 G L Sl wilall
ey oo cloadl oLl o Ul J 5oV i 55 ey Sl p sy o
Codooety ciasll) Lap ) wleadl 3 LS Sl eelSbe s oldrs 5 paed)

7L IS



Opnaadly (oLl sl 2381 Zaalay oduwl sbaTisl JolS wllis 38 50 e

3 b J el Jolie (s dlo S J oYl eda i s cladpdd 51 YY)
IV b ol Lo el 3153651 0] Lt T ciliall odn ot cye
.“’@tﬁru
ool b A1) el 8 1WE
,Tw\dmscsw\qw\upg\ szl s
i) Ll Oloes ol Sl OB ciacdd] 3 ¢ 1wl 5 eSOl Ll
IS e o Lo WSO e S (8 Lo 0T U3 ke L 41 on
131,51 U oy 15 el s A Il G do s (6 i i ] ol
o3 o 3o B o s o) (35 ety NI s bl s Y 5 s
L oo call o gl oyl o msladl o 2 55 A1 Sl gana
O s s b A s 3 leee 155 et G jlall s O S
oo Jo dpad| Jlie (LUl 1S (¥l ol plinas casliel Gy b e
t;_:.éi&gM@J\@my\uﬂﬂu&hjc@yﬁbubabﬂ\om
b Jndi s 1N 5 ¢ o)) pladll a0 e o b G2 Lo (el )
GhLlL Lees b aasdelially Lol ) ) Lnall Bedln] O jlae sLis] (S
.(Y)Qﬁ.;éj‘;-\ C)L&«;‘j :\:‘.'Q'.’.J'H

Z AR PO PRER PRI INUPUTA R FVC R PH
4 550) dwdl Jold Lol wladst 5 s oty Ll ol Sl Sy

TV o el ind aloelly s3Lai¥ly o 01BN Sas pldl dis das (V)

o-1¢ u.pc&u| C>-Jl| Y




(g oyl S5 ) Lol gl e
4asllal ja398 allw annal /o

crtfm«g;,%u@)w&mmojxﬁ,.ww@)ugc(w\
,T.;ubJj;,JLsru:,;u,T‘cu\jﬁmsmj‘,db@ﬁsgb;
L OBl 0508 (Rl S 80 Lo 5 S Ll slms 18 0555
Leliana)

G il ol s e (Blin)isd s ol s NPECRE
0555 0l K|S ol llisus & ls e Jall i sl colaald
o 3t ol Lgapdin Lol T Lalall ol 311 e o505 ) Lo
Jolie o Ler ] o oL g0l o 8302 1S 2o clalall Sloddh o Lo
R Ll daudl T 550

A Jaeldl i) T ciead) 2ed Lo cdndl ol o Al Juad
gl e o ST k) e o e oy gl el 815 e clolan
ULSJJLAJ**”JPJ@.M@.)M“%‘QL‘J‘;UC\“J\CL:}L@“".’I‘L"“"’.u“’)
OGS danll 3 ol o gadl Jis 52 madl 3,1 0550 G 132U 231
.uug_\jgﬁj\m)uﬂitw,\yziwdw;m}AM\&dwbu
Sl s ol Sl t Jta 83daze el ol adin Jses OF Koy
{.:Lw_zj‘m_m\rsu._a,c;t_uj;\_f,@g\ﬁjg o5 cfluazu|

5l ol 2al) LG el el

Y3 (3hus S Hls (oD sLas Y| ‘; Ledas g 5 Ly 95) LIU olulidl ¢ s camd())
./\Oup ‘r\' e




Opnaadly (oLl sl 2381 Zaalay oduwl sbaTisl JolS wllis 38 50 e

1Ol bl g AL o el Gl o OF Sy
odea Slatie ) 0 gl pd ) Sl L D e gl o sl -)
Joidl Sl sl o1 5§ el ansin Lt atll by le 2l
el BleoVl | S5 o (3 0 ol 1 Ll s i) o gaddl -
Sﬁuy\;'.ébu_a&'céd_a(c@p&b@cd\fﬁ\_gb)w&)
el Olea) dmslize WL 5 e (3 e e Lo T d g oS ie (F3u
R JrA U SO PP L

Ol e ol y VY el 2 L gadll Ol 3o Gam e (i) Lo gaddl =
Wlsn WS sl OF J saall gy labs Lo ol ol sl oy
G—)\M}F\J—Zﬂu&swéﬁ‘w&ijdjt:y‘)iwu@j

ol b ol Joridl Sl aaes 5 2l Sl SN a2l ool -
O AN G o pedl Lo asle g el a2 s g ol Sl
ER LN T PN WERE JO PR PUPSHI DY S0 P EEPURT DY S0
el Bl Lotz b by 3 Al (el 5

g AL izl T Ll Gam pddy oS pas dawlp ol o pedl -0
sl g 20 o gk A Sl il amey Lo el Gm sl s

ol gl Lo Lastdll 5 pinall Sley 2ald oS ool feas ¢ e ol e dat(Y)
. YZU"‘(’Y. ~Y‘g_~_,4ﬂ|‘,¢a)>..,ud>\.»)ﬂ.x¢,dl ‘OULPYL,L“;)L?'.:H

2O o



(g oyl S5 ) Lol gl e
4asllal ja398 allw annal /o

: Oy i)

Teodl Bl 53 SISV s sl 5 aonadll 3 I Lutedl 28T 55 )
15 e «IL o VI L) (8 U3 iy sadl) ol 5 Lo 5,50
Sl p 0 ol e I 3l 55 315 L pedl W
Gag 15 33155 A el Sllasdl s Sl 53V S Jord LU Zwtid
Sy

Tl gladls eenatld ol g3V gl sl Wl e s b 20l 5L Jrey -
Sl 3ol D gl Bl 5505] 3 &Y o G5 Lo 5 LadhuY AIU
YT AU

VIV o dons Joonld e 58T it b 20l 5L plasenal Sy =¥
Ol Skl dial s IS w5 6T 3 Jonadl sllas s (i 3 Oing) Lgid
0L ,all ade i gl pmadls e dnslis o T o Ul LoV (5 iy
cel ) e

CENU IS POV [ B UPVC PUGA PUPA BV AR EEIWE 0 W) PR SN RS
AN RO PRAN PR R C"‘L‘"U sl e ‘C?L..a_l\ fl_:}d Lo )OI
o J el Jlie LS b S J oVl o sy cidydr Y dayd
Al S IV b wleis e mlaad] ol e s

o i s a1 16 0L L2 il sl Sla Sl Sy =0
eee L @l i Lindl ol STl b s 0l =)
Ay

o



Opnaadly (oLl sl 2381 Zaalay oduwl sbaTisl JolS wllis 38 50 e

& S Sl Zadw Y1 G Lol i)l SIS ) il el 5 =1
o 108 5l Gl e LNl | 55 0L e s U 8l
BT PO AR PVE R W PRI by PRV

: Qg

ad) bl Olaial U s 6l § Ladlu Yl AU ola 3l e =)
ol i S Y1 U il IO e Zodw Y U deliadl
JSliadl ielu) J o= Lol s . 5 Sl AU ol 5o diaedl s 5y el
LU detall Goday VL VIS Gaoey Vo s ol les a5 I
Sy

W J 5oV o gedd (L2 O ol pliaseal Zadlayl Gsla ) e -
VT o sl ey olues g C‘““JJ sy chAl\ oL Lo y DI
e d el Jlie LS b TS J oVl e sy cidpdr OV dayd
Al S J Y b wleis e mlaad] ol e s

ey 2l o s L2 Wi a4 o I A podl Bl izl =T
Sl 05212 I Gl I s ks L) da Lol 5_aral]
Shcal IS e dall dy Il T eladie patd] sbiny e s 2l ol
.Cuy\uu}hm{auj;i\




(g oyl S5 ) Lol gl e
4asllal ja398 allw annal /o

2215119 yakialf
. tiadall 35 S350 s s 0l IS ol
el st s
c%Ccajﬁc)su)bcgfd\Quc)jﬁ;ao.g\r;»&m
)bc)l_:.éd\d_,\.xsj)\_;.&-w‘q&;;\ (:}_@jl\sj.«s'-o_ga_uufo (395 30 "l
.f\‘\‘\/\cj:.i-\
ZL:AW‘}J\@U\L»M\)}JS(?V'\'MJ)%}c&ff‘ch}jﬁ&cé)Lg-
ULV d g Jodl odadl S 3edd o oy U203V 2500 3
‘} J_E.t..l\j (-( ;5‘3)\—“1 ébw‘ )j_jé.l.o O Zf.aL&L\ Z._A*.LL’J\ %JMYU
L} cu.ny\...v}“ Jga.U u.n.xj\ ..L@.a.U & Oj\.a.ﬂ\.g Z\.;.LL:J\ :\.:.Ay\.wy\ rj.l.x.ﬂ dmal>
ARZIRISN PRI KR A QPINED R FINPHCA B I S
SJ:\M.L\)‘J C(Z\-:-Su‘ L»M\)@U\ Qm‘ 8)‘)! . ((’T o O) CL.SJ?.B.Q ‘Lg)}‘.
.\chpc@jjﬂ\);ﬂj
AL S A edo s 2y Sl LA 85 e llys (Glowmn | inr
5 B O sk ¢ A lalyald
Gola ) 2l Lgnel s AU Ewdidl 1(p 1 498D a1 e (gl
.\Oupcr\‘\qz‘thjcC)jﬁc:\ﬁﬁj\@fa_U
e G ot Ul bl dslis (e Y v 0) al ] ol ey




Opnaadly (oLl sl 2381 Zaalay oduwl sbaTisl JolS wllis 38 50 e

XCRPR-N S PSR ¥ IR PRV |
QL&}M@M}“&M\@JI(fY"V)J_o.s'-cj_a&m_x.‘;-\.l.:&-\'
e gl (U1 s (g5l ppadl O slul e Lasldl 3 il

ol s e

G oodl et ol el pST (Y 4 0 A) P9 e ¢ inal =Y )
. Sfbw\ ‘ SJ:».J.‘;.-\ :\Mu-\ )\J cBJ.,oLa_U C)U‘.;.:Ja.:.s\

SLasVI G Ll s L) AU Slubead 1 (pY 4+ 1) s i =) Y
.chéiwbgﬁaﬂ)bc(upﬁwy\
T ) ASadl e ;ST Ao g ) pl malor ¢ DY sl Ul

LI Ll i DY U il (Y 2 0 V) o STl e G puis =)
=Y e Youe (Y e c@Wy\JWY\ Dl s

Fedw Yl AU deliadl BLsdlayls] (Y 2 1Y) o SOl e 5o - @
¢4 sae (slus Yy el VI bl ol s SV U Lunid] |
XYY o

ALY fsdlu] Wb wlids p5 1 (01449) o Jl e (glell| -3
upc\\JJ;cgﬂkwybhaﬁYV}gJL%&dLu“bmeU$¢Qﬂad\

.4Y-o00



(g oyl S5 ) Lol gl e
4asllal ja398 allw annal /o

) 25 paald gl CaSN (Y ¢ 0 0) 5 gkt s d las - VY
(33,31 oSNl Al 66 o ladl Sl gl 2315 Lo Ll

— http://www.kantakji.org/figh/Files/Law/takyef.doc




