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Islam's role in rooting scientific concepts and the theoretical
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ABSTRACT

This study aimed to consolidate the concepts, principles and theoretical
principles of the science of accounting by relying on inductive approach, in
gathering information from studies and references science funds and sources of
Islamic law, opinions and interpretations. and applications of scholars and Muslim
scholars of the concepts, principles and theoretical principles of the science of
accounting in order to prove the primacy accounting thought in the Islamic
civilization created and the application of accounting principles, compared with
modern accounting thought.

Among the most important findings of the study there was no evidence on the
role of Islamic civilization 'in the creation of many of the concepts and
foundations and principles of accounting and received in the jurisprudence of
Islamic transactions since 1400 in the presence of instrumental and effective for
the Islamic faith, the Koran, and the hadith, and the contributions of Muslim
scholars to establish principles that science on the basis of legitimacy and
scientific and ethical study also found that many of these concepts and principles
have been moved from the Islamic civilization after defeathering of its legislative
framework, and idiosyncratic, which emerged from it, which explains the
emergence of modern accounting without theory because accounting in Islam
based on legitimate grounds, and doctrinal and analysis, and the prohibition, and
that's what called a lot of theorists Westerners to call the need to find theoretical
and conceptual framework for framing of accounting and advocate the importance
of entrance moral, and social accounting theory as accounting can not play a role
in community service in isolation from the values of that society, beliefs and
customs and morals.
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Abstract

Islamic Sukuk are considered as one of the main products of Islamic
financial industry. Given the paramount importance of Sukuk all over the
world. The Islamic financial engineering has to deal with the risk of these
Sukuk. This research, which comes out as result of this problem, aims at
knowing and understanding Islamic Sukuk. It will look at their concept,
characteristic, types, risks and the types of these risks and their resources.
The research will set up a mechanism for treating these risks depending on
the tools of Islamic financial engineering with special reference to Islamic
Sukuk in Saudi Arabia.

Keywords: Islamic Sukuk, Islamic finance, capital market, Saudi
Arabia.
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The Impact of the Disclosure about the Costs of Social
Responsibility by Companies in the Mining and Extraction
Industry that Listed at Amman Stock Exchange Securities
on the Financial Performance of the Sector
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Abstract

The study aimed to identify the impact of disclosure about the
costs of social responsibility by Jordanian companies that operate in
the mining and extraction industry on the financial performance of
the industry. To achieve the purpose of this study, the researchers
formulated a key hypothesis and a set of sub-hypotheses. In addition,
they developed a questionnaire consisted of (4) axes, and were
distributed to 34 finance and administrative managers who work in
the stated industry. After retrieved around 29 questionnaire, the
researchers applied the SPSS test to test the questionnaires® answers.
Consequently, the main and three of the sub hypotheses were proven,
and the study revealed that there is indeed a significant effect for the
disclosure about the costs of social responsibility on the financial
performance of the industry's companies. Paradoxically, there is not a
significant effect for disclosure about costs of workers' protection.
Based on the study's results, the researchers have recommended that

AP
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it is important for the stated companies to disclose about the costs of
social responsibility (consumer protection, environment protection,
community service) because of its vital role in enhancing the
financial performance of the mining and extraction industry's
companies.
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a. Predictors: (Constant): Predictors: (Constant), SlUg.ll Ll

b. Dependent Variable: dependent

DS 3 |h b B paddl Gl I3 5 a5 N 25 g pldiia] o5 1

wu,wuﬁ\dwg}wM}@u\ﬁmkpw\wﬁ@uu
100 e JBTSIE Lad 0585 Ledie Badall s a1 i Lo a1 51,3
o Al dd i) a0 ls vy 0 e i STSIE AaB 05T bedie L 3
Lopdadl s A eV bl gL LS 35 L] OF my S35 5V
Al Ll Lol IS e AU G Oles iy 50 G &5
oo a5 53 OT QIR s 25 | S pldaald JLAI SN Lo




Oomaaiadly ualal aasl 81 dnalay adusy ! sbaTin JalS wls 38 50 U

oY e 3 duddl (50 (0.139) OF ) sl R2 403 oi5 5.2, YVY Y
a1 5] cllgnndl Byl Bo | IS e ~Lab ¥l e (3 oddedl 4 UL

+0.494x1

i, (Simple Regression) Ll jliowVi jLasl puils Lt

Model Summary

WP

Model R R Square Adj R Square Std. Error
of the
Estimate
1 0.929° 0.863 0.858 0.15428
a. Predictors: (Constant): i J| L~
ANOVA®
Model Sum of Squares | d.f Mean F Sig
Square
Regression 4.058 1 4.058 170.49 | 0.000"
1| Residual 0.643 27 0.024
Total 4.701 28

b. Dependent Variable: dependent

a. Predictors: (Constant): Predictors: (Constant), i} L~
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Model Summary
Model | R R Square | Adj R Square | Std. Error of the
Estimate
1 0.464" 0.215 0.186 0.36960
a. Predictors: (Constant): Jaoell C“:"“U PPRES
ANOVA”
Model Sum of d.f Mean F Sig
Squares Square
Regression 1.012 1 1.012 | 7.411 0.0117
1| Residual 3.688 27 0.137
Total 4.701 28
a. Predictors: (Constant): Predictors: (Constant), CQ:.?'_U PRES
Lol
b. Dependent Variable: dependent
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Y=2.135+0.444x1: L |S L= dsles e ade s Al g sl
is 4l (Simple Regression) L.l jlussNi )Las puils Lol

R
Model Summary
Model | R R Square | Adj R Square | Std. Error of the
Estimate

1 0.434" 0.188 0.158 0.37600

a.Predictors: (Constant):  nlelaJ| 4L~
ANOVA"

Model Sum of d.f Mean F Sig
Squares Square

Regression 0.884 1 0.884 | 6.249 0.019°
1| Residual 3.817 27 0.141

Total 4.701 28

a. Predictors: (Constant): Predictors: (Constant), SJsle &L~

b. Dependent Variable: dependent
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Model Summary

Model | R R Square | Adj R Square | Std. Error of
the Estimate

1 0.980° 0.961 0.954 | 0.08795

a. Predictors: (Constant): independent variables.

ANOVAP

Model Sum of Squares | d.f | Mean Square F Sig

Regression 4.515 4 1.129 145.93 | 0.000°
1| Residual 0.186 24 0.008

Total 4.701 28

a. Predictors: (Constant): independent variables (V1,V2,V3,V4)
b. Dependent Variable: dependent

Coefficient?

Unstandardized Standardized

Coefficient Coefficient
Model B Std.Error Beta T Sig.
Constant | 0.223 0.237 0.93 0.35
\'A 0.523 0.205 0.395 2.54 0.01
V.2 0.734 0.043 0.957 16.9 0.00
V.3 0.184 0.056 0.192 3.26 0.00
V.4 -0.493 0.203 -0.380 -2.43 0.02

a. Dependent Variable: dependent
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Correlations &l gy b BN LIL o]

lkoa sfadl koa ok | ik Pearson
o correlation
hddd] | G | pelolad) | peskall | e

1.000 0.373 0.915 0.385 0.263 Elgiud! dle>
0.929 0.441 0.189 1.000 ) A o>
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1.000 g Uadld L 51531
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Abstract

Undoubtedly, Knowledge has become the most important economic good
and the main dominant resource in the new economy. It is a self-contained
economy driven by information technology and intellectual capital. This will keep
the knowledge-based economies to be the strongest and most dominant and in
control of the world economy. The rich increases their richness and the poor are
growing poorer. Therefore, the gap between rich North and the poor South is
getting deeper. Accordingly, this study aims to determine the nature of the
existing knowledge gap between developing and developed countries, shedding
some light on the determinants of knowledge economy that will enable
developing countries to cross the existing gap. The study considers Saudi Arabia a
model of application, addressing the current situation and future trends to skip the
gap between the knowledge economy and the knowledge-based. A linear multiple
regression model is employed. The correlation coefficients were used for data
analysis of 75 countries, which are divided according to the human development
index into three groups: very high, high and medium in terms of human
development. For the purpose of the study, countries of low human development
were not included. Results confirmed that innovation is the most influential factor
in the knowledge economy and the locomotive towards knowledge-based
economy. Hence, it concluded that the developing countries, which start moving
towards the knowledge economics are dedicated to improve human resources'
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quality, and to invest in with developing strong information and communication
technology's structure. The Saudi Kingdom transformation to knowledge-based
economy requires greater reliance on high-quality educated and productive
workforce that are capable for innovation and development.

Key Words: Knowledge Economy, Determinants of Knowledge Economics,
Gap of Knowledge Based Economics.
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Dependent Variable: KEI
Method: Least Squares
Date: 02/10/14 Time: 17:40
Sample: 175 Included observations: 75
Variable Coefficient Std. Error t-Statistic Prob.
C 106.8724 174.3730 0.612895 0.5419
EIR -74.86550 43.68798 -1.713641 0.0910
INN 4495686 61.44831 0.073162 0.9419
EDU 7.181008 49.64420 0.144650 0.8854
ICT 53.81187 56.95507 0.944813 0.3480
R-squared 0.051198 Mean dependent var 64.04173
IAdjusted R-squared -0.003019 S.D. dependent var 503.5817
S.E. of regression 504.3413 Akaike info criterion 15.34872
Sum squared resid 17805209 Schwarz criterion 15.50322
Log likelihood -570.5771 Hannan-Quinn criter. 15.41041
F-statistic 0.944320 Durbin-Watson stat 1.136863
Prob(F-statistic) 0.443656
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Variable Coefficient  Std. Error t-Statistic Prob.
C -0.010320 0.011452 -0.901180 0.3788
ICT 0.249661  0.000826 302.2966 0.0000
INN 0.250531  0.001409 177.8409 0.0000
EDU 0.250160  0.000684 365.7394 0.0000
EIR 0.250889  0.001379 181.9113 0.0000
HDI 5.51E-06 4.40E-06 1.252584 0.2256
R-squared 0.999968 Mean dependent var 8.584800
Adjusted R-squared 0.999960 S.D. dependent var 0.452218
S.E. of regression 0.002859 Akaike info criterion -8.671218
Sum squared resid 0.000155 Schwarz criterion -8.378688
Log likelihood 114.3902 Hannan-Quinn criter. -8.590082
F-statistic 120097.6 Durbin-Watson stat 2.058426
Prob(F-statistic) 0.000000
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HDI ICT EDU INN EIR KEI

-0.149535 | 0.632934 0.463762 0.675087 | 0.605047 1.000000 KEI

0.227382 | 0.506746 -0.215077 0.333422 1.000000 | 0.605047 EIR

0.238387 | 0.590221 0.008300 1.000000 | 0.333422 | 0.675087 | INN

-0.575454 | -0.202601 1.000000 0.008300 | -0.215077 | 0.463762 | EDU

0.091909 1.000000 -0.202601 0.590221 | 0.506746 | 0.632934 ICT

1.000000 | 0.091909 -0.575454 0.238387 | 0.227382 | -0.149535 | HDI

(0) (’5‘) dj-b.-
w}|§fu‘w‘al5¢))ﬂ|ipf¢ad£@)wﬁﬂﬁ
HDI ICT EDU INN EIR KEI

0.633939 | 0.632241 | 0.577437 | 0.733598 | 0.610037 | 1.00000 | KEI

0.372980 | 0.036385 | 0.054309 | 0.194637 | 1.000000 | 0.61003 | EIR

0.419911 | 0.470108 | 0.345904 | 1.000000 | 0.194637 | 0.733598| INN

0.237543 | 0.219721 | 1.000000 | 0.345904 | 0.054309 | 0.577437| EDU

0.577542 | 1.000000 | 0.219721 | 0.470108 | 0.036385 | 0.632241| ICT

1.000000 | 0.577542 | 0.237543 | 0.419911 | 0.372980 | 0.633939| HDI
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Variable Coefficient Std. Error t-Statistic Prob.
C -0.005992 0.021966 -0.272789 0.7880
EIR 0.250499  0.000415 603.0367 0.0000
INN 0.250061  0.000687 364.0435 0.0000
EDU 0.249679  0.000580 430.6264 0.0000
ICT 0.249776  0.000666 374.8542 0.0000
HDI 0.008378  0.033198 0.252348 0.8035
R-squared 0.999989 Mean dependent var 5.322400
Adjusted R-squared 0.999986 S.D. dependent var 0.819951
S.E. of regression 0.003046 Akaike info criterion -8.544241
Sum squared resid 0.000176 Schwarz criterion -8.251710
Log likelihood 112.8030 Hannan-Quinn criter. -8.463105
F-statistic 347758.5 Durbin-Watson stat 2.943932
Prob(F-statistic) 0.000000
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Variable Coefficient Std. Error t-Statistic Prob.
C 4308.313  2248.838 1.915795 0.0706
EIR -210.5917 154.3844 -1.364074 0.1885
INN 126.9929 134.1708 0.946502 0.3558
EDU 340.8851  200.2003 1.702720 0.1049
ICT 355.6337 160.0944 2.221399 0.0387
HDI -10068.44 4342.726 -2.318461 0.0317
R-squared 0.408003 Mean dependent var 178.2180
Adjusted R-squared 0.252215 S.D. dependent var 872.6632
S.E. of regression 754.6319 Akaike info criterion 16.29590
Sum squared resid 10819917 Schwarz criterion 16.58843
Log likelihood -197.6988 Hannan-Quinn criter. 16.37704
F-statistic 2.618954 Durbin-Watson stat 1.470724
Prob(F-statistic) 0.057871
(A) ¢35 d 5
o y2l1 & 21 Lzl l3 J gl i yomd BL5 NI 26 ginae
HDI ICT EDU INN EIR KEI

0.003489 | 0.397990 | 0.290531 | 0.168520 | -0.215498 | 1.000000 | KEI

-0.057867 | 0.023191 | -0.134471 | 0.332914 | 1.000000 | -0.215498 | EIR

0.184305 | 0.211127 | 0.192415 | 1.000000 | 0.332914 | 0.168520 | INN

0.745025 | 0.486457 | 1.000000 | 0.192415 | -0.134471 | 0.290531 | EDU

0.520640 | 1.000000 | 0.486457 | 0.211127 | 0.023191 | 0.397990 | ICT

1.000000 | 0.520640 | 0.745025 | 0.184305 | -0.057867 | 0.003489 | HDI
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Abstract:

This research paper attempts to examine the role of internal
auditing in «private sector firms operating in AL-JUOF province». As the
internal auditing is an important tool for performance evaluation.

Consequently, the reliability on transparent rules and regulations is
essential to ensure the continuity of the firm. Our sample targets internal
auditors of 20 firms belonging to different sectors in addition to faculty in
the specialty.

We analyzed 47 complete questionnaires out of 60 using SPSS
program. First, we investigate whether the absence of the internal auditing
in the firm impacts the loss of financial resources by private sector firms.
Second, we study the impact of the absence of internal control systems on
the value firms fixed assets. The main results highlight: Internal auditing is
relevant in private sector firms. The development of internal control
systems protects the firms, assets. The necessity to introduce methods
improving the efficiency and effectiveness of internal control systems is
susceptible to ensure the continuity of the firm.

Keywords: internal audit; internal control; Al-Jouf private sector firms.
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T-TEST /TESTVAL=0
/MISSING=ANALYSIS
/VARIABLES=gender age academic status specialty function
experience x1 x 2 X3 x4 x5 x6 x7 x8 x9 x10 x11 x12 x13 x14 x15 x16
x17 x18 x19 x20 x21 x22

X23 x24 x25 x26 x27 x28 x29 x30 x31 x32 x33 x34 x35 x36 x37 x38
x39 x40 /CRITERIA=CI(.95).

T-Test
[DataSet1] C:\Users\Icc\Documents\audit.sav
One-Sample Statistics

- gender 47 1.00 0.0002 0.000

- acad 47 1.8085 1.24479 0.18157
- status 6/19.6667 39.35818 16.06791
- speciality 47/ 1.1489 0.41592 0.06067
| function  [474.1915| 5 35789 0.33956
- experienceld47 2.3404 1.40305 0.20466
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One-Sample Test
Test Value =0

t df [Sig. Mean 95% Confidence
(2- Difference Interval of the
tailed) Difference
Lower |Upper
- age 16.11146 | 0.000 1.95745 1.7129 | 2.2020
- acad [9.960 46 | 0.000 1.80851 1.4430 | 2.1740
- status 1.224 5 | 0.275 19.66667 |-21.6372(60.9705
- speciality |18.93846 | 0.000 1.14894 1.0268 | 1.2711
- function  |12.34446 | 0.000 4.19149 3.5080 | 4.8750
- experience |11.43646 | 0.000 2.34043 1.9285 | 2.7524

One-Sample Statistics

N | Mean Std. Deviation Std. Error Mean
[ x1 47 | 1.3830 0.49137 0.07167
[ x2 47 | 1.6809 0.66288 0.09669
| x3 47 | 1.4468 0.50254 0.07330
| x4 6 | 1.2553 0.44075 0.06429
| x5 47 | 1.4255 0.61661 0.08994
| x6 47 | 1.6170 0.64448 0.09401
| x7 47 | 1.68085 0.515262 0.075159
[ x8 47 | 1.5106 0.50529 0.07370
| x9 47 | 1.4043 0.57708 0.08418
| x10 | 47 | 1.4681 0.50437 0.07357

15V B Al Lkl dau Il

=x1+x2+...+x10/10=13.4469/10=1.3447
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One-Sample Test

Test Value =0

Sig.
(2-tailed) Mean
t df Difference

95% Confidence
Interval of the

x1 | 19.296 | 46 0.000 1.38298
_x2 | 17.384 | 46 0.000 1.68085
x3 | 19.737 | 46 0.000 1.44681
x4 | 19.526 | 46 0.000 1.25532
x5 | 15.850 | 46 0.000 1.42553
_x6 | 17.201 | 46 0.000 1.61702
x7 | 22.364 | 46 0.000 1.680851
_x8 | 20.496 | 46 0.000 1.51064
_x9 | 16.682 | 46 0.000 1.40426
_x10 | 19.955 | 46 0.000 1.46809

Difference
Lower Upper
1.2387 1.5272
1.4862 1.8755
1.2993 1.5944
1.1259 1.3847
1.2445 1.6066
1.4278 1.8062
1.52956 | 1.83214
1.3623 1.6590
1.2348 1.5737
1.3200 1.6162
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One-Sample Statistics

N | Mean |Std. Deviation| Std. Error Mean
| x11 47 | 1.3191 0.47119 0.06873
| x12 47 | 2.8936 1.25515 0.18308
| x13 47 | 1.5745 0.65091 0.09494
| x14 | 47| 1.7021 0.68888 0.10048
| x15 | 47| 1.4043 0.49605 0.07236
| x16 | 47| 1.4894 0.88151 0.12858
| x17 | 47| 1.8723 0.76944 0.11223
| x18 | 47| 1.7234 0.74315 0.10840
| x19 |47 |1.3617 0.48569 0.07084
| x20 | 47| 1.2340 0.42798 0.06243

One-Sample Test
W as QL.MA-\ Lo o)l 3

=x1+x2+...+x10/10=16.5744/10=1.6574
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One-Sample Test

Test Value =0
t dfSig. 95% Confidence Interval of
(2-tailed)| Mean the Difference
Difference
Lower Upper
| x11]19.19346  0.000 1.31915 1.1808 1.4575
| x12{15.80546| 0.000 2.89362 2.5251 3.2621
| x13]16.58346/ 0.000 1.57447 1.3834 1.7656
| x14{16.93946/ 0.000 1.70213 1.4999 1.9044
| x15]19.40746/ 0.000 1.40426 1.2586 1.5499
| x16{11.58346/ 0.000 1.48936 1.2305 1.7482
| x17]16.68246/ 0.000 1.87234 1.6464 2.0983
| x18]15.89946/ 0.000 1.72340 1.5052 1.9416
| x19]19.22146/ 0.000 1.36170 1.2191 1.5043
| x20{19.76846/ 0.000 1.23404 1.1084 1.3597

One-Sample Statistics

N Mean | Std. Deviation | Std. Error Mean
| x21 47 1.6170 0.53378 0.07786
| x22 47 1.57447 0.714590 0.104234
| x23 47 1.8723 0.76944 0.11223
| x24 47 1.7021 0.58662 0.08557
| x25 47 1.7021 1.47316 0.21488
| x26 47 1.3404 0.52239 0.07620
| x27 47 1.6596 0.63508 0.09264
| x28 47 2.0638 3.03175 0.44223
| x29 47 1.5106 0.50529 0.07370
| x30 47 1.8085 0.68010 0.09920
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W s il Glad) Lo ol e

=x1+x2+...+x10/10=16.8509/10=1.6851

One-Sample Test
Test Value =0

95% Confidence
Interval of the

¢ df Sig. Mean |Difference
(2tailed) |Difference

Lower Upper

| x21{ 20.768 | 46 | 0.000 1.74468 1.5665 1.9228
x22| 15.105 | 46 | 0.000 1.59574 1.3959 1.7956
| x23| 16.682 | 46 | 0.000 1.48936 1.2970 1.6817
x24| 19.892 | 46 | 0.000 1.97872 1.0842 2.8733
| x25| 7.921 | 46 | 0.000 1.59574 1.4501 1.7414
x26] 17.591 | 46 | 0.000 1.74468 1.3098 2.1796
| x27{ 17.915 | 46 | 0.000 1.68085 1.4961 1.8656
x28| 4.667 | 46 | 0.000 1.51064 1.3623 1.6590
| x29{ 20.496 | 46 | 0.000 1.59574 1.4501 1.7414
| x30{ 18.230 | 46 | 0.000 1.48936 1.3289 1.6499
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One-Sample Statistics

N Mean |Std. Deviation Std. Error Mean
_x31 47 1.7447 0.60678 0.08851
_x32 47 1.5957 0.68078 0.09930
_x33 47 1.4894 0.65516 0.09556
_x34 47 1.9787 3.04666 0.44440
_x35 47 1.5957 0.49605 0.07236
_x36 47 1.7447 1.48131 0.21607
_x37 47 1.6809 0.62923 0.09178
_x38 47 1.5106 0.50529 0.07370
_x39 47 1.5957 0.49605 0.07236
x40 47 1.4894 0.54662 0.07973

I s il Gl Ja 1

=x1+x2+...+x10/10=16.4255/10=1.6426
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One-Sample Test

Test Value =0
t |df Sig. Mean 95% Confidence Interval of
(2-tailed) |Difference the Difference

Lower Upper
| x31|19.712/46| 0.000 1.61702 1.4603 1.7737
| x32]16.070/ 46|  0.000 | 1.574468 1.36466 1.78423
| x33|15.585 46|  0.000 1.87234 1.6464 2.0983
| x34|4.453 46| 0.000 1.70213 1.5299 1.8744
| x3522.054/ 46| 0.000 1.70213 1.2696 2.1347
| x36/8.075|46| 0.000 1.34043 1.1870 1.4938
| x37|18.313 46| 0.000 1.65957 1.4731 1.8460
| x38(20.496 46| 0.000 2.06383 1.1737 2.9540
| x39[22.054/ 46| 0.000 1.51064 1.3623 1.6590
| x40[18.679/ 46| 0.000 1.80851 1.6088 2.0082
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Abstract

This study aims at investigating the differences of the usage of
performance measures as listed in the balanced scorecard model
(financial, customers, internal operations and learning and growth) in
the Jordanian banks. Also, it investigate the effect of those measures
on the financial performance measured by return on assets (ROA)
and return on equity (ROE). The usage of the performance measures
data was determined through a questioner that has been distributed to
the sampled banks, where the rest of the needed data was collected
based on publically published financial statements. The results
indicate that Jordanian Banks are using a set of performance
measures (financial and non-financial) that are consistent with the
Balanced Scorecard perspectives. the most frequent measures were
financial measures followed by internal operations measures,
learning and growth measures, and customers measures respectively,
but there was a significant differences between the banks in it's use of
all of these measures. Also, the results indicate that banks which are
using the Balanced Scorecard measures are achieving higher return
on assets and return on equity than those banks which are using them
less frequently.

Key Words: Balanced Scorecard, Actual Performance,
Performance Measures, Jordanian Banks.
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