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the importance of crisis analysis at the international level,
And to include it in early warning models of future
financial crises with a view to monitoring this type of crisis
that occurs as a result of infection, to avoid their severe

negative effects.

Keyword: Contagion of financial crises, US subprime
crisis, European sovereign debt crisis, Securitization,
Financial derivatives, Credit Rating.
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Abstract

"This article aims to present a theoretical and analytical link
to the phenomenon of contagion of financial crises, which
is a new concept compared to analyzing financial crises per
se. In this context, the article reviews the various forms of
this contagion and analyzes the most important theories
that explain the concept of contagion. Recent financial
crises have posed a new concept of financial contagion,
especially the 2007 US subprime crisis. The rapid and
rapid spread of the crisis into a global financial crisis has

briefly re-examined this concept and given it
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