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ABSTRACT

This research aims to reach a new Endowment “Wagqf”
investment Project to be applicable on the ground, to treat the
exsiting shortages and obstracles preventing from innovating
Wagf investment Projects, to treat the issues related to the
traditional Waqf investment instruments like: weak management,
absence of control, lack of Governance. In order to achieve this
Goal, one shall study the Wagf Investment Funds applicability in
the Kingdom of Saudi Arabia. Accordingly, the researcher
studied, the Shari’a rulings related to Waqf, analyzed all
regulations governing Waqf and Investment Funds industry in
the Kingdom of Saudi Arabia. Hence, the researcher applied the
induction approach in following the Scholars’ sayings,
Analytical approach to legal terms, Researchers’ views, then
applied the comparative approach as to compare the Legal Terms
related to the Investment Funds with Isalmic Shari’a rulings. In
this research, some of Wagqf rulings related to the proposed
project has been analyzed; like: Waqgf of money, Group Waqf,
the ruling of investing Wagf money, the Investment Funds
creation, types, distinguishing specifications (from other
investment instruments) has been studied as well. Also, Waqf to
Government entities specialized in Endowment has been
considered 1n this reseach, including its related regulations in the
Kingdom of Saudi Arabia. Thereafter, the research analyzed the
proposed Waqf Project from both Shari’a and Legal views, while



v
concentrating on the most important Shari’a issues and its

rulings. The research ended with the final features and views
about the proposed project, its application mechanism and the
proposed documentation.

Finally, the researcher found that, there is nothing preventing
from applying “Waqf” investment funds Project” in accordance
with Islamic Shari’a rulings and the Kingdom of Saudi Arabia
regulations related to Endowments “Awqaf” and the Investment
Funds. The Researcher provided some proposals and
recommendations, which ensures applying this project in the

right way.
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