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L. For example Argentina—?2 years, see id. at A-10; France—18 months, see id. at J-25;Brazil—60
days before first nonpayment/judgment, see id. at D-8; England—6 months to Syears, see id. at I-
23.

2. See SCHWARCYZ, Structured Financing Techniques, 10- 29 (stating that the transfer of risk of
loss is the most important factor in a true sale).
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ABSTRACT :

This thesis reviews the extent of bank credit as a whole and real estate
credit protection, especially among the traditional system of guarantees
and securitization of financial assets.

We have studied in the first part of the banking credit risk protection via
the first collaterals. Turns out that most legal systems in the world have
worked for such protection by regulating mortgages possessory and non-
possessory, but this did not preclude the survival of traditional credit risk
and other risks of market risk and liquidity that appear, in particular, in the
case of long-term credit .

Therefore, think about finding a way to overcome the Bank's credit risk
and securitization of financial assets is the means to overcome the
traditional risks and other risks of bank credit and have studied it in the
second part. The securitization means portability of loans secured by
effective collaterals into securities negotiable on the stock market, so the
risk is transferred distribution to many investors.

And that solution for the Bank to accelerate recovery of credit and its
reinstatement of credit again. Therefore, the Egyptian legislature has faced
the problem of the ineffectiveness of Real estate financing law to adopt a
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system of securitization of assets, which makes for a bank transfer the
rights with effective collaterals arising from the funding agreement to to
special-purpose entity (so-called Trust).

And If the Egyptian legislature developed a non-possessory lien on Real
estate financing law and the current legal restrictions for the benefit of the
mortgagee, the question arose about the failure to adopt such other Bank
rights securitization system supported by personal guarantees and
collateral in the movables and not to adopt the asset securitization of
credit-based mortgages in General (a mortgage), and not only in the
context of Real estate financing law.

From this standpoint,we had to take a closer look at personal guarantees
and collateral in the movables, show that while these the guarantees
relative effectiveness in the protection of bank credit, it was developed to
each other can be with effective collateral , suitable for securitization of
secured loans. As we studied the problems surrounding real estate
guarantee (mortgages ) in order to repair the deficiency, and be subject to
the securitization of secured loans to maximize the benefit from it.



