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Abstract

Importance of energy with its different pictures in our modern world is that
it occupies a great position in every field of our country . For many countries it
is the main source of national income. It is also considered a political weapon
that you can move at any time to gain political and economical earnings that
achieves high interests of the country whether in peace or war. Energy with its
different source especially gas and petrol are one of the important means to push
economic development. In all cases technology alone can help promote society
without energy to use technology.

It is important for us to shed light on petroleum contracts, which is
considered new contracts compared with other contracts , concerning the fact
that these contracts are like lawful administration to use petroleum wealth which
doesn't emerge until after discovering petroleum and developing its industries .
since the beginning of twentieth century, it is important to study the most
important impacts consequential of these contracts.

Petroleum contracts take the form of Concession contracts, participation
contracts, contracts of entrepreneurship & contracts of production sharing.

Whatever the situation is, this contract is under this general theory of
contracts which demands agreement of two wills or more, to make a legal
impact. The basis of this contract is the joint will of both parties which
establishes it and define its impacts.

Usually the party of this contract of major company specialized of industrial
countries, which have the money and technological experience that can enter
this field with major dangers that can only faced by foreign companies that can
only operate on world level in more than one country.

As for produced country which is considered the other party of this contract,
usually it depends in its economy on natural resources , so it is keen on using it.

Importance of petroleum as it is a main source of economic development
since its first discovery until now. Petroleum sector has a high position in Iraq
economy and plays an important role in the economic development, as economic
development with its different branches and main pictures depends heavily on
its production and financial returns that result from it.

So, Iraqi government made a lot of licensing contracts with foreign
companies to do researches and search for petroleum during the past years,
whether these contracts were in the traditional form or through its amendments.
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