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SO Jaaill iolsay Loluas
The importance of research into the monetary system is highlighted by
A. S. Ehrenkreutz:
'To achieve meaningful progress in the field of medieval Near Eastern
economic history one must take into account its monetary aspects’
(Monetary Aspects of Medieval Near Eastern Economic History’, in M. A.
Cook (ed.), Studies in the Economic History of the Middle East from the
Rise of Islam to the Present Day (London, 1970), p. 37). In general, see
Peter Spufford, Money and its Use in Medieval Europe (Cambridge, 1988);
and Peter Spufford, Handbook of Medieval Exchange, Offices of the Royal
Historical Society (London, 1986).
T. Bertelé, 'L'iperpero bizautino dal 1261 sf1450, Rivista ltaliana di
Numis,natica e Sciente Affini. series 5, 5159 (1957), 81, 83; Spufford,
Money, p.286.
Bertelé, ‘Iperpero bizantino’, 84.
For Turkish akces see jbrahjm Artuk, ‘Karesi-ogullan adrna basilmig olan
iki sikke’, Ista™b " Universifesi Edebivat Fakdiltesi Tarih Dergisi 33 (1980/Sl),
283; lIbralsim Artuk, ‘Early Ottoman Coins of Orhan Ghazi as
Confirmation of his Sovereignty’, in Dickran K. Kouymijian (ed.), Near
Eastern Numismatics. Iconography, Epigraphy and History. Studies in
Honor of George C. Miles (Beirut, 1974), pp. 457-63; Ibrahim Artuk,
"Murad'in sikkelerine genel bir bakq 761-792 (1359-1389), Belleten 184
(1982), 787-93; P. Wittek, Mentqe &yliga (Ankara, 1986), pp. 155-9.
al“Umari. 'Notice de l'ouvrage qw a pour titrc Masalek alabsar 6
memalek alamsar, Voyages des yeux dans les royaumes des différentes
contrées (ma. arabe 583, E. Quatremére in Notices et Extraits des mss.
de la Bibliothhque tin Rot, 13 (Paris, 1838), p. 335.

Artuk, “Early Ottoman coins’, pp. 459, 461

The text gives no explanation for these small pgrcentage fluctuations
which were presumably the result of supply and demand on the money
markcts.

See appendix 1 below.

Saminiato de’ Ricci refers to ‘duchati d’Altoluogho’ in his account book:
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Antonia Borlandi, Il Manuale di Mercolura di Saminwto de'Ricci,
UniversitA di Genova, Fonti e Stun 4 (Genoa, 1963). p. 110. The Turks
also struck copper coins: see Artuk, ‘Karesi-o"ullan adma bastimt™ olan
iki sikke’, 284; Artuk, ‘Murad'in sikkelerine gruel bir baks™, 789-90;
Wittek, Mentete.pp. 156, 157.

See appendix Tbelow.

For imitation ducols, dating from c. 1350-60 and probably originating in
the emirate of Aydtn, see S. Bendall and C. Morrison, ‘Un trhsor de ducols
d’imitation au nom d'Andrca

Dandolo (1343-1354). Revue Nurni.nnatique. series 6,21(1979)184, 188.
1368 : F. Thiriet, Régestes des délibéraiions du stinat tie Vets/se
concernant La Romanie (Paris, 1958), vol. 1 no. 451, pp. 115-16. The
success of this tmssion, the other aims of which were the release of
Venetian prisoners and the restitution of 2,000 dncols taken from Niccolb
Morosini, was seen as of such importance that should the ambassador be
unable to secure the emir's co-operation, he was to order all Venetian
merchants out of the emirate. Seealso 1369.x.12: ibkt,no.481,p. 122.
1370.x.| = Thiriet, Régestes, vol. 1, no. 481, pp. 160-1: ‘delere cunilm
ducolorum. et precipere quad in terris suis vel aliqua ipsarum terrarum
non stampentur amplius ducoli ad formam ducolorum vestrorum’.
1370.x. | = G. Thomas (ed.). Diplomatarium Veneto-Levantiflwfl (Venice.
1890-99), vois. 1-II: vol.11, no. 95, pp. 160-1.

Wittek, Mente~e, p. i55; P. Lambros. ‘Monnaie inédite de Sarukhan hmir
d'lonie, frapphe a Ephese (1299-1346), Revue Nurnis,natique (n.s.)
14(1869-70), 340; Bendall and Morrison, ‘Trésor de ducols d'imitatiory,
186, n. 23; ). Karabacek, ‘Gigliato des karischefl Turkomanenfflrsten
Urchan-beg/, Nuniis,natische Zeitschrifi 9 (1877), 200-15; .1. Karabacek.
"Gigusto des jonischen Turkomanenfiirstels Omar-beg’, Nurnismatische
Zeitschr™fi 2 (1870). 525-38.

1438.x.22 = Giacomo Badoer, li Libro dei Conti di Giacomo Badoer
(Costantinopoli 1436-1440), ed. Umberto Dorini and Tommaso Bertelh, 11
Nuovo Ramusio 3 Istituto Poligrafico della Stato, Libreria dello Stato
{1956), col. 230, p. 462, col. 249, p. 501, an entry for 17 false aspers.

For bullion movements see Spufford, Money.

Frescobaldi. Visit to the Holy Places of Egypt. Sinai, Palestine and Syria in
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1384 by Frescobaldi. Gucci and Sigoli, trans. Fr. Theophilus Bellorini OFM
and Fr. Eugene Hoade, OFM with preface and notes by Fr. Bellarmino
Bagatti OFM (Jerusalem. 1948), p. 35. Frescobaldi travelled from Venice to
Alexandria in 1384 on a ship part of whose cargo consisted of silver
buflion.

Asikkpasazade, Die oltosmanische Chronik des Aizkpa.fazade, ed.
Fredrich Giese (Leipzig, 1929. repr. Osnabrflck, 1972), p. 53, 1. 89
A”ikpapzade, Tewzrih-i al-i ‘Osnian. ed. Ali (Istanbul. 1332), p. 56, 1. 16;
Nelri, Gihannuima die altosma,zische Chronik des Mevliana Mehenimed
Neschri, ad. Franz Taeschner, vol. 1. Einleitsmg und Text des Cod. Menzel
(Leipzig, 1951), p. 55. 1. 20: Neri, GihamsOnsa die altosmanische Chronik
des Mevlana Mehe,mmed Neschri, ed. Franz Taeschner. vol. II: Text des
Cod. Manisa 1373 (Leipzig, 1955). p. 84, 1. 19: Nejri. Kitab-r Cil,an-niima,
cd. Faik Regit Unat and Dr Mehmed A. Kflymen (Ankara, 1949, 1957), vols.
1-11: vol. |, p. 204.

K. A. Zhukov. 3reilmte 3MnpaTit XLV-XV RB (Moscow, 1988), p. 100. It
seems too strong to refer, as Dr Zhukov does, to an almost complete
paralysis of the alum trade in Aydin and Mente~e after the Ottomans
took over the mines of Kfltahya. His argument relies heavily on regarding
Scorpiata as a new source of alum, which does not necessarily seem to
have been the case. See chap. 7.

Asikpasazade.Altosmanische Chrotiikp. 53,11.3:6, Tevarilt-ial-i ‘Osmnan,
p-57,11. 15-18;Ne"ri. Men:elCod..p. 56,11. 11-13, Manisa Cod.,p. 55,11. 16-
19 Kitab-i Cihan-nama, p. 206, Il. 5-8.

ATikpa~azade, Altosmanische Chronik p. 52. H. 8-10: 'He [Ishak Fakt]
came to Murad Han Gazi. He brought goad horses as a present. At that
time gold and silver were in short supply. There were white marked
cloths of Denizli. They dressed him in a robe of honour. They made a
sirtak tekele.

Asikpa~azade. Terarih-i al-i ‘Osman, p. 56,11. 15- 19.

Nesrii, Menzel Cod., p. 55,1.20. Ma,uisa Cod., p.84.1. 19. Kitab-i Cihan-
numa, p.204,11.4-5.

AS5skpa~azade. Altomsaniche Chronik, p. 52, n. 7.

1437.xii.18 = Badaer, Libro, col. 44, p. 88, col. 152, p. 307, 1436.i.15 =
ibid. col. 44, p. 88, col. 48, p. 97. Antonio da Negroponte took with him
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on his voyage to Samsun and Trabzon thr™ Turkish ducols and had with
him in cash in Samsun 1,165 aspers of Samsun; 1438.iii.20 = ibid. col.
197, p. 396, col. 186, p. 375 (tzrpers bought for trade in Tekird4 (Rodosto)
and Kirklareli (former Kirk Kilise. called XL Chiexie by Badoer), wcst of
Edirne; 1437.ii.31 = ibid. col. 125, p. 252, col. 186, p. 375 (aspers for trade
in Gelibohs (Gallipoli)); 1436.xi.8 = ibid, col. 33, p. 66, col. 18, p. 37, col.
16, p. 33(19,000 Turkish aspers for trade in Bursa).

1438.x.21 = Badoer, Libro. col. 285. p. 572, an entry for 65 Venetian
ducols and 3,000 Turkish aspen sent to Constantinople from Edirne. One
expense was for selling the ducols: per provixion de vender i ducbati e
dar 1 denar a chanbio, meto in tub ta] j per c’; 1437.vii.24 = ibid. col. 92.
p. 186, col. 88, p. 179, col. 77. p. 157, cal 47, p. 95; 1437.vii.26

ibid, col. 47, p. 94, col. 92. p. 187; 1437.xi.23 = ibid. col. 121, p. 244, cot.
47, p. 95, all entries concerning 5,100 Turkish aspen bought and sent to
Bursa for purchasing pepper. The cost of buying aspen was | per cent:
‘per acolar i diti aspen a una per C'.

1436.ii.13 = Badoer, Libro, col. 48, p. 96, cal. 29, p. 59; 1436.i.13 = ibid.
col. 48, p. 96, col. 3, p.7.

1436.ix.7 = Badoer, Libro, col. 3. p. 6. col. 7, p. 15: ‘per Saliet turcba per
asp.2000 turcbesci ch’el mese per mio name in bancho’. A second entry
two days later reads ‘per el dito turcho ch’el mese in bancho fra aspen ¢
perpani a mia chonto’.

1441.xii.15 : B. Krekic, Dubrovnik (Raguse) et le Levant au Moyen-Age
(Paris-The Hague, _1961). no.

971, pp. 325-6.

Giacomo Badoer's account book gives many examples of bartering
between merchants, e.g..

1437.xi18 = Badoer, Libro, ccl. 148, p. 298, Azi Baba, variously described
as a Saracen (sarair’, 1437.xii.4 = ibid., col. 148, p. 298) and a Moor
{moro’, 1437.xi.17 = ibid, c.1 45, p. 299) bartered cloth for pepper;
1438.ii.12 = ibid., col. 251, p. 505; 1438.ix.18 = ibid., col. 241, p. 484, col.
241, p. 485. E Ashtor, 'Pagamenta in contantt e baratto nd cammercla
italiana d’Otremare (secoli XIV-XVIY in Storia d'ltalia .4nnali 6: Econo,nia
,zaturale. Economia monetaria (Turin, 1983), pp. 363-6, says bartering was

characteristic of trade in the Levant at the end of the fourteenth and
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beginning of the fifteenth centuries. See also E. Ashtor. ‘1T commercio
italiano cal Levante e Il suo impatto sulleconamia tardomedioevale’ in
Aspetti della Vita Econo,mica Medioevale. Atti delle Com’egno di Studi
nd X Anniversario della Morte di Federigo Melts. Firenze-Pisa-Prato 10-14
marzo 1984, Universita degli Studi di Firenze: Istituto di Storia Economics
{Florence, 1985), p. 47 where he refers to bartering of slaves and spices for
cloth.

For an account of the development of banking and the use of bills of
exchange see Spufford, Handbook, pp. xxvi-L.

Spufford, Handbook. p. xxxviii.

Merchants could transfer from different banks in Genoa as early as the
end of the twelfth century. By the early fourteenth century Florence was
reputed to have as many as eighty banks {spufford, Handbook, p. xxviii).
its early development can be seen in Genoa at the end of the twelfth
century (Spufford, Handbook, p. xxxi).

For example see 1438.xii.18 Badoer, Libro, col. 241, p. 484, col. 234, p. 471;
1437.ix18 = ibid., col. 89, p.180, col. 101, p. 205, 1437.ix.20 = ibid., col. 89,
p. 180, col. 29, p. 59 (from Venice); 1437.ix.I6 ibid,, col. 105, p. 212, col. 104,
p- 211 (from Venice); 1437.ix.l6 = ibid., col. 105, p. 212, col. 104, p. 211
(from Venice); 1437.ix16 ibid., col. 105, p. 212, col. 105, p. 213 (from
Venice); 1437.ix.16 = ibid., col. 105, p. 212, col. 89, p. 181 (from Venice);
1437.ix.16 = ibid., col. 105, p. 212, col. 105, p. 213; 1437.ix.18 = ibid., col.
105, p. 212, col. 101, p. 205 (from Venice); 1437.ix.26 = ibid., col. 105, p.
212, col. 101, p. 205 (from Venice);

1437.ix.18 = ibid., col. 90, p. 182, col. 105, p. 213 (to Venice); 1437.x.23 =
ibid., col. 129, p. 260

col. 105, p. 213 (to Venice); 1437.xi.13 = ibid., col. 133, p. 268, col. 105, p.
213 {to Venice); 1436.ixI18 = ibid., col. 47, p. 94, col. 106, p. 215 (from
Venice) 1438.x.8 = ibid., col. 250, p. 502, col. 231, p. 465.

1439.iii.20 = Badoer. Libro, col. 266. p. 534, col. 320, p. 643, a letter of
credit was not accepted in Venice; 1438.ii.3 = ibid., col. 292, p. 586, col.
382, p. 767. an entry for ‘una letera de chanbio’ which Franzesca Trivixan
did not wish to accept. 1408.viii.22 = ASG, Notaio, Giovanni Balbi. Sc. 46,
filza 1, doc. 369, a ‘litters pagamenti’ was written concerning a certain

number of hvperpyra given in Pera in” exchange for 60 Turkish ducols, to



38

39
40

41

42

43

B Bal B 3 LA BN U i 54

be settled in Clsios. When the letter was presented in Chios to the payer,
he refused to accept it.

1437.iii.37 = Badoer, Libro, col. 125, p. 252, col. 204, p. 411:'Dimitri Argiti
de Chandia die aver a di 31 mazo per ¢! viazo da Garipoli rechomanda a
Agustin di Franchi, per un scrito de asp. 1177 chel me fexe a dover
chortsignar in Ganipoli at dito Agustin, val a asp.l 1 el perparo’. Agustin di
Franchi appears several times in the accounts for this year in connection
with Celibolu: 1437.x.9 = ibid., col. 125, p. 252, col. 92, p. 187; 1437.iiil3
= ibid., col. 55, p. 111; 1438.ix.18 = ibid, col. 65, p. 131

1438.iii.31 = Badoer, Libro, col. 125, p- 252, col. 186, p. 375.

1437.iv.30 = Badoer, Libro, col. 55, p. 110: 'per ser Charla Chapel dal
bancho per asp.1200 turchi ch'el dé per mb nome a sen Franzesco di
Drapieri per una letera de chanbio che me mand6 a pagan Bartalamio da
Modena da Ganipoli per altratanti asperi chel rezevé in Ganipai da
Jeranimo da... fatar del dito sen Franzesco, val a asp. 11 t.1 I/l a perparo’.
1437.ix2 = Badoer, Libro, col. 125, p. 252 "per,CharloChapelo dal
bancho per 'amontar de asp.!593 ch'el sorascnita sen Agustin me mandé
a pagan per una letera de chandio a miser Aluvixe di Franchi, val a asp.1
1, mancho .5/ a perpera’, ibid., col. 231, p. 465: ‘per el viazo de Ganipoli
rechomandh a Agustin di Franchi, per Famontar de asp.IS93 che per mio
name ci dh a miser Aluvixe di franchi per un chanbio da Ganipoli val a
asp. 11 mancha t. 5 a perpano, chame el tolse da Sulaiman zudio per mio
name.

1438.xii.3 = Badaer, Libro, col. 233, p. 468: ‘per sen Zuan Andrea e sen
Jachomo da Chanpi, che fixi prameten al dito, hover at suo chomeso, per
una ietera che scnisi ai diti in Andrenopoili, ibid., col. 234, p. 471: 'Sen
Jachomo e Zuan Andrea da Chanpi die aver a di 3 dizenbre per scr
Bantalamio di Franchi, per una promesa che i scnisi chc i dovese far al
dito sen Bortolamio, hover al sue chomesa'.

Halil tnalcxk, ‘Sources far fifteenth-century Turkish economic and social
history’, in Haul Inalcik, The Middle East and the Balkans under the
Ottoman Empire. Essays on Economy and Society, Indiana University
Turkish Studies and Turkish Ministry of Culture joint Series, Volume 9
{Bloomington, 1993), p. 181.



