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5,000,000 Shares
THE FIRST ISRAEL FUND, INC.

Common Slock

The Fusl 1sracl Fund, Inc (the "Fund®) 15 a non-diversiied, closed-end management invesimenl company Ihal seexs
long-lenn capial apprecialion by investing prananly in Isiael Securiies. Under normal markel condiions, the Fund will
nwest subsianhally all of 14 asscis 0 equily secuimes of Isiaell Companies The Fund may invest up 1o J0% of s
assels in unisled equity securtes af Israel Companses (hal, 1n 1he opinion of BEA Associates, the Funds invesiment
adviser, piovide opperlurnies lor growth; such securilies are expecled (0 be ivguid To the axient nol mvested n equily
securmes of 1srael Compames, Ihe Fund may wvest in Aelated Securdies, in debt secunilies of (sragh Comparies, and
for lemporary delensive purposes. i high qually, short term dollat-denominated money markgl visliumenis of n
secullies I1ssued of guaranicad by Ihe Umied Stales governmenl There can beg no assurance thal the Funds
Investment objective wil be aclieved,

Al of the 5.000,000 shares of common slock {1he "Common Stock™) of Ihe Fund ollered a1e being sald by the Fund In
{wo concunent alletngs (Ihe “Ofleaings) Ol Ihe 5,000,000 shares of Common Siock being olleied hereby, 4,000,000
shaies are intially being offered n 1he Uniled Sjates and Ganada by Ihe U S Underwnlers (e "US Olleiing™} and
1,000 000 shares are iially being ollered oulside 1he United Siates and Canada. bl N6l in Israel. by ihe inteinalional
Manage:s {Ihe “International Ollenng™} The US Underwnlers and Ihe Internatonal Managers aie collecively relerned
to herein as the “Underwniters” The inihal publc oliering price and Ihe underwihng discounts and commssions per
chaie for each ol (he Cllenngs are wenhical See "Underwiling™,

Incestment in Isiagl invalves cerlan special consideralions which are not typially associaled wilth invesiments wn the
United States. such as polental resticlions on loreign invesiment and repaination ol capial, substanlial government
involvement 1n ihe economy. price volatlity. miled hiquidity and small markel capilalizalion of ihg Israeh securies
maikels, currency devslualons and olher Nuclualans ol currency exchanga rales, tislorically tuph rales of inliahon,
poldcal uncerlanty and subsianlial dependence upon foregn assisiance, Consequenlly, an investimenl 1y the Fund will
have Wigud characlenstics and shouwld be considered specutative.

Sze “RAlisk Faclors™ and "lavestment Objective and Policies” for » descriplion ol cerlain material faclors that
shouwld Ye considered in conneclion wilh an investment in the Common Siock cllered hereby,

Shares of closed-end investmenl companies lhat invest primarily In foreign countries have in lhe gast
trequently fraded at discounls lrom their net assel value and initial public oHering price. The risks associated
wilh \his characterisic of closed-end invesiment companies may be greater fer invesfors expecting lo sell
shares ol a closed-end investment company soon atier lhe complelion of an inilial putlic ollering of 1he
company's shares.

(Continsed on neal page)
THESE SECURITIES HAVE NOT BEEN APPROVED OR DISAPPROVED BY THE SECURITIES AND
EXCHANGE COMMISSION OR ANY STATE SECURITIES COMMISSION NOR HAS THE
SECURITIES AND EXCHANGE COMMISSION OR ANY STATE SECURITIES COMMISLION
PASSED UPON THE ACCURACY OR ADECQUACY OF THIS PRCSPECTUS. ANY
REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE.

= Underwniling
Prce lo Drscounts and Procesds lo
_ Pubhc_ Cammissions{1) Funoi2)
[ SNEMEy0 0 o ooccoaogws $1500 t$105 $1395
- b $75.000.000 $5,250,000 __$69.750.000

(See mles on nes! page)

The shares o+Common Stock sre ollsred by 1he sevesal Underwsiiess subject lo delivery by \he Fund and accepiance
by thz Undemwrilers, o prior sale 2nd lo wilthdiawal, canceliation or madilication of Ine eer withcul notice. Delivery of
the shares lo the Underwiilers s expecled to be made at Ihe ollice ol Prudential Securias incorperaled, 100 Gold
Streel, New York, New York on or about Oclober 29, 1552,

Prudential Securittes Incorporated

Donaldson, Lufkin & Jenrette
Securities Corporalion

Lehman Brothers
Merrill Lynch & Co.

Oclober 22, 1992

.
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The Economist Books. Pocket world in Figures.

The Economist Books Ltd. 1992,
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