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could have used the economic difficulties of New York to attack his credentials and

performance.
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Figure 8.1 Trends in Voter Intentions over the Course of Presidential Campaigns.
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Artacks,” Presented at the Annual Meering of the American Political Science Asso-
ciation, Washington, D.C., 199].
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“In local elecdons the picture is quite different. Because media markets are much
larger than city council, school board, and state legisladve districts, candidates in
these races often spend lirtle on television and radio ads. Candidates for the California
assembly, for instance, spent around 8 to 10 percent of their campaign budgets on
radio and television throughout the 1980s. The biggest communications expenditures
in such races are for handbills and direct mailings, See California Commission on
Campaign Finance, The New Gold Rush: Financing Californias Legisiative Campaigns
{Los Angeles: Commirtee for Responsive Government, 1987).
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Figure 8.2 The Relationship Between Campaign Expenditures and
Votes: Spending and Vote Shares in 1990 House Races.

Sonrce: Compited by authors from Federal Election Commission, Reports on Financial Activity
1989-1990 (Washington, D.C.: EE.C., 1991).
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¥There is some controversy over the extent of incumbents’ campaign finance advan-
tages. While the figures presented here are indisputable, early esdmates found that
the bang for the buck for incumbents was zero while the bang for the buck for chal-
lengers was positive. (See Gary Jacobson, “Money and Votes Reconsidered,” Public
Cheice 47 (1985): 7-62.) Subsequent statistical work has corrected various problems

and found that spending for both incumbents and challengers affects the vote and
thar the marginal effect of each is similar, The question is far from settled, however.
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#*Estimates of the marginal cost of raising money give incumbents a 3:1 advantage.

See Stephen Ansolabehere, “Winning Is Easy, bur It Sure Ain't Cheap” (Los Angeles:
~enter for American Politics and Public Policy, University of California, 1990).
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