Abandonment option (Jolidl) &5 Hu> -1

Ll bz o i Ko 2Tl olp) Ls
The option of terminating an investment earlier than originally

planned.

Abnormal returns fusle pé Shile -2

(P IPY RN TIC Py O WG Y (P JPETRE AR
B &S > G b (e 23 A1 A3 G g6 i dsle e Il (g 515, Lmy
Adlol olile WLy Jags
The component of the return that is not due to systematic
influences (market-wide influences). In other words, abnormal returns
are above those predicted by the market movement alone. Related:

excess returns.

Absolute advantage Gdlao 6 juo -3

fT&éTdaia»);SiLﬁ&luch&Ble
The ability to produce a particular good more cheaply than other

countries.

Absolute priority ddlao fugigl -4

O b ¢ JralSl ol ehald it oF iy o SWT el ] T
RCTP RV FORPR IR e
( FinarciclDictioneny ) 11



Rule in bankruptcy proceedings requiring senior creditors to be

paid in full before junior creditors receive any payment.

Accountability el -5

3 5 o) bl a6 e st gl Y e 6 41 50 0 Dl
(38 2 Pl <.La’| Yeluol) ) grupls
The state of being responsible to someone for some actions

(company directors are accountable to the company's shareholders)

Accounting tuwlaal -6
r.:._.ﬁ.'o'_; ‘;L..ALI‘,CL,,'YL, cQU‘,J.aU‘,J;'-JﬂJ@.J) @UJ Qw‘gﬂ.\a
‘(f)""i'b Jy@‘

Keeping financial records (recording income and expenditure, and

profits and losses, valuing assets and liabilities, etc.)

Accounting insolvency Fwball juoll -7

idladl el 13 35t . J pmp ¥ dad Jlar] o s goadh | dad B30
L85 e 055 2l
Total liabilities exceed total assets. A firm with a negative net worth

is insolvent on the books.

Accounting liquidity fuwlan)l Aol -8

A ) d gVl oot s ds iy U g
The ease and quickness with which assets can be converted to

cash.
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Accrual basis Sasiw¥! ywlwl Auwlao -9

S Jsall 5T iy rall Sl L o A1 e S ¢ grrlondd Gl 3
33l Jradl e Y1 5 GLEYY S ] g bt ot 1 g |l 5 g
(§ LI e ol e el e & i

In the context of accounting, practice in which expenses and
income are accounted for as if they are earned or incurred, whether
or not they have been received or paid. Antithesis of cash basis

accounting.

Accrual bond SligigS g siw -10

ey el " a1 U A5 Y S g A o b 0 55 (gl Al LU
die widsy A ol i Uf Lozl 61yl s Sy . Bl Y
& g
A bond on which interest accrues but is not paid to the investor
during the time of accrual. The amount of accrued interest is added to

the remaining principal of the bond and is paid at maturity.

Accrued market discount Saiwall ol pgua> -11

bois LoVl died s JS3U sy (501 i) 2ty G gl 2 s
e 3 (a1 ey SN W WU 4K, Latis) gl 220U o o Ay
OO R P P SN
The rise in the market value of a discount bond as it approaches
maturity (when it is redeemable at par) and not because of falling

market interest rates.



Juaill S0l L6 Slol DY dm>lgo e §)adll ywlio -12

Acid test ratio

3 meld 3 1 31,65 Ll At ) guo Y1 i Mg ) el L
Td ) g gt Lot 2o Bl 5 gl y climtndly ¢ Joiddl o bl ol
AU oLt Y
Also called the quick ratio, the ratio of current assets minus

inventories, accruals, and prepaid items to current liabilities.

acquire iy -13
&kﬁxﬁ&uﬂ«bwm‘r@‘ﬁécdﬁwcéﬁ
ke Lles ol )y cw.j o

To buy, to gain, to get, to receive, to take possession of

something; to take over a company by buying its shares; to make an

acquisition.
Acquisition o)yuaJl -14
SAIE SLI L g AL
When a firm buys another firm.
Active laubi -15

B S Ol g 50 U g S B gl U3

A market in which there is frequent trading.

ol §lyo¥ Alananl Alaubs fuasl jiw)] -16

Active portfolio strategy

o8 el Lo ledl 3 gl Sl e glall pusians 1 doest AT UG
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A strategy that uses available information and forecasting
techniques to seek better performance than a buy and hold portfolio.

Related: Passive portfolio strategy.

Additional bonds test Lo ¥l Slaiwll Hui>l-17

3 o e Sldazes el g & yaditny did) (gm0 Ol (o ASTAD Lzl
A o] Sl T o) Wl
A test for ensuring that bond issuers can meet the debt service

requirements of issuing any new additional bonds.

Adequacy of coverage tulaoill Aocdo -18

iz )l g et ooV dad 055 (gko 5T U] s U1 L1 S
Jdaacl ol el U 6l g
A test that measures the extent to which the value of an asset is

protected from potential loss either through insurance or hedging.

Adjustable rate Jraaill) JlaI ol -19

092859 313 e 1] ety o gl L AW 31591 Lo Lol 3oy

s )L (g5lome 3 g pand Lib isls oo dboiss =2

odca -t e L1 St 5l 5930 Lo 508U 5 i oY1 ol 3o
bl sad AL gadl dy gl d- L Sl las !

Applies mainly to convertible securities. Refers to interest rate or
dividend that is adjusted periodically, usually according to a standard
market rate outside the control of the bank or savings institution, such

as that prevailing on Treasury bonds or notes. Typically, such issues



have a set floor or ceiling, called caps and collars that limits the

adjustment.

Adjusted balance method Jaoo)l suo i Ry pbs -20

meuwgggngu‘w,fmg@ﬂugmguq
$a3 . ol ezl ¢ty slas slanlt 3 ) ol 2l b1 obdandt SO
Gl doo M2 b g (Giledl oo Ny b g ¢ n gl oo T g0 82 b L
.‘.S.blll
Method of calculating finance charges that uses the account
balance remaining after adjusting for all transactions posted during

the given billing period as its basis. Related: Average daily balance

method, previous balance method, past due balance method.

Adjusted basis Jaoa)l yubwi -21

pm e Dl M 5Lt g s 325 ) i ] o g )
D g JUH g IS Dol Sole 2 Y1 SLae V1 s 35 0 ot L oY o]
SV el 20 s S 5 gV
Price from which to calculate and derive capital gains or losses
upon sale of an asset. Account actions such as any stock splits that

have occurred since the initial purchase must be accounted for.

Adjustment bond g siw -22

LS 2 db ol g 3 sl ke Romtes ol Jilis § jdeay S

A bond issued in exchange for outstanding bonds when a

corporation facing bankruptcy is recapitalized.

16 (FonencialDctionary )



Advance )lnw‘m ‘!n glai)l -23

6}>i d‘,..o‘ J‘ ‘CL—“ LT o | ar.g.ayl é_,-w JLQ..-" L.j 3.\‘.1}

Increase in the market price of stocks, bonds, commodities, or

other assets.
Adverse selection Pl sl -24
L) Aty s o s ghae Snadldl (50 0580 S e i3 g0 ]

.c‘ilia,?q,‘déqdf(u.ﬁdlﬂ)agj.ﬂl
Refers to a situation in which sellers have relevant information that

buyers lack (or vice versa) about some aspect of product quality.

Aftiliate $ab gl guis -25

oY1 o B 809 1y g omdadan Lblu] Uik o S 2y B3N
LA 55 L 5l o5 5138 ) oy padll G g1 oS s 1
AT A el
Relationship between two companies when one company owns
substantial interest, but less than a majority of the voting stock of
another company, or when two companies are both subsidiaries of a

third company.

Affirmative covenant sausb/ F1L2) §lal -26

W o ot Zmn el ] 302 1 gm \£] BL1 Jo 4y (gl i
a8 2

A bond covenant that specifies certain actions the firm must take.
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Affordability index sladl e 6801 pbgo -27

.J-,wtfuwz,mm,wtwau}g;
An index that measures the financial ability of consumers to

purchase a home.

After acquired clause £l 30l 30y bo 1y -28

oA P R bie ST ol e a o, andl o A s B 3 g8l iy
Sl ol iy g g M e o 18 A oy 6 Al e Jrat L)
.;,,.m.apu,u‘é;ul rl;,:bU
A contractual clause in a mortgage agreement stating that any
additional mortgage able property attained by the borrower after the
mortgage is signed will be regarded as additional security for the

obligation addressed in the mortgage.

After-tax real rate of return Wl pall s giéﬁul sla)l Jaoo -29
ol 1 Ll St all iy it S5l s

The after-tax rate of return minus the inflation rate.

Agency lsg -30

Zivay as bl g Joeadl Ol wf i ¢l 20 daladl sl rq..ﬂ\ Bl
2 L ok 335 Uy Al Oy B 5 o Sl 5T ¢ S s
Sl Jooy Ladd ) bl D gpas S foatt 58S 28 o] dnasedd! ainay L
Ol oS Jom ¥y (S g D) Jomndh ol (g2l of ast) oot
(S ) 31 ol
In context of general equities, buying or selling for the account and
risk of a customer. Generally, an agent, or broker, acts as
intermediary between buyer and seller, taking no financial risk
18  ( FinenmcialDictionery )



personally or as a firm, and charging a commission for the service.
The broker represents a customer buyer/seller to a customer
seller/buyer and does not act as principal for the firm's own trading

account.

Agency costs dlsgll aalss -31

eV 8 Gl 13 s S e Bz o il LIS
The incremental costs of having an agent make decisions for a

principal.

Agency problem WUlsgl alaudio -32

Loty et A ‘ﬁ...Snua&,z,..L.al\ Slel o

Conflicts of interest among stockholders, bondholders, and

managers.
Agency theory Nisgl ay ki -33
o s (S I otV us Jany S ¢ S 1= oYl e S

.(J:-JND A e
The analysis of principal-agent relationships, in which one person,

an agent, acts on behalf of another person, a principal.

Agent Jisgll -34

(oY1= S ) BN 3 512l dnaa

The decision-maker in a principal-agent relationship.

Aggregate demand all &) ggaaall -35

oAl § e ySily oS g aSlgmmedd AW BGYI aS
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The total amount spent in a country by consumers, companies and

the government

Aggregate supply vaall &) ggaaall -36

Szl A e gy S 21 gos ) ol snald S gyl
AU LY By Sy ¢l

Aggregate supply - the amount of output that business produces

and sells, given current prices, costs and production capacity.

Aggregation aaaill -37

Ao &l S Y pnd o2 S S ) U Lalasudl § Les
.:\:lﬁLéngSan‘,wHSfmol.\’}yJSy
Process in corporate financial planning whereby the smaller
investment proposals of each of the firm's operational units are

aggregated and effectively treated as a whole.

Aid oaclwo -38

) Ot 213 2SN Il e dans U gl

Money given to developing countries by richer ones.

Air pocket stock $9aJl ulaall amuw -39

Jras ol ey osle g My ol § 3 51 b b bl o ) iy

oo b gt s g4 i o Gl 3 ) e e 2 L Cnlud )

§3gandl 8 SLI b gd 1L Ly by b pandl 0Y (s gl ot s e
ey o b s s (§ 9 o pllaai Lakis

A stock whose price drops precipitously, often on the unexpected

news of poor results. Describes the action of an unexpected fall in a
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stock price, which usually occurs after shareholders receive
disappointing news about the company. This type of stock price
decline is labeled an air pocket stock because the price falls in a
similar pattern as when a plane is coasting along and hits an air

pocket, causing a quick drop.

Alien corporation (fusinl) fy ka0 RS pd -40

3 i e OLSG e il  na LT U g Ol B U] e 1S 2
Aplles

A company incorporated under the laws of a foreign country

regardless of where the company conducts its operations.

All-in cost A1l LDl s -41

aally 12 pall (IS Jlar)

Total costs, explicit and implicit.

All-or-none underwriting olis! ¥ - gl - Ja -42

Pl gasd gt dase s 13]G &5, 1 Jlokas] iy L (s i 5
S oYl p il Lk

An arrangement whereby a security issue is cancelled if the

underwriter is unable to resell the entire issue.

Allied member &.aioll gl Wiaiall guaoll -43

S GV o) b gaedl OIS i)l gus H_..i Jol STl 2
4;5.4_3NYSEL_ji,.é_;d___\rg_w‘YlJ_Ab‘,‘lgﬂ.!J.LJl‘,cNYSEﬂ)ﬁJg
Az i)



A partner or stockholder of a firm that is a member of the NYSE,

the partner or stockholder is not personally a member of the NYSE.

Allocating costs IS 81595 -44

.Lf!.’\.:s,bly‘,i._.h.r—y; cc&ﬁJSd!sA)&ﬂMW
The process of assigning costs to individual products, processes

and departments.

Allocative efficiency &)90l/yanaiill 6clas -45

.XGL&JJA&JL!LODW|JA)|‘,U‘}S@JM‘5.U|J)“
The situation in which all the resources in an economy are fully

and efficiently employed.

Amalgamate A>9y ol p.ay-46

.3»‘,&2;44,&5133‘}ng|:¢3@4§§!‘»xﬂca.g
To merge, to combine; to join two or more businesses into a single

organization.

Amortization Wl il -47

BLYI G b o 4o B i Bals)

The repayment of a loan by installments.

Amortization factor ol Yimiwl Jolc 48

A‘,_?‘,fuuﬂﬁl.gaﬂlﬂ}{g;_alUJJ.?J%ywqoﬂjJﬁb
.LJ.E.A:QU.;.L..J

The pool factor implied by the scheduled amortization assuming no

repayments.
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Analyst Jaall -49

c oS iy e 5k oI gal B gt 3515 515 peacdl ooy ot
uuéw;ﬂ .QlSJ:J!dl:r.@.:\ Jy@—‘,—alj&ol:.ojf-&u
RIEES
Employee of a brokerage or fund management house who studies
companies and makes buy-and-sell recommendations on stocks of

these companies. Most specialize in a specific industry.

And interest 0silall go -50

S BLSYL Aoty el 36 iy 5 g il g 1 0L 250
RECOm L &;‘*‘Y‘ jl-J‘
An indication that the buyer will receive accrued interest in addition

to the price quoted for a bond.

Angels U9/gaall -51

.ijcl.il‘Qb);@du‘wi)o))xwﬂ‘ﬂf‘Y‘

Individuals providing venture capital.

Announcement date ude)l &0 -52

i O] s 3 3 e Do LS sl ] b ey (01 0,
PSS PUPHE A i O Ul Lgodiniy A1y o adly Sl 5

&

Y

Date on which particular news concerning a given company is
announced to the public. Used in event studies, which researchers

use to evaluate the economic impact of events of interest.



Annual basis Sgiudl yulwdl -53

0= el o g vy plo o 1358k 13, s glas] o phd
(S b1 3 o gt LT e Baall B s S 3 5 iy 5T
The technique in statistics of taking a figure covering a period of
less than one year and extrapolating it to cover a full one year period.

The process is known as annualizing.

Annual rate of return Sgiuwll silall Jaoo -54

U= et Ll Jins G515} g gl Sl s DAk 3057 3 b i 3
Gty g ) Ll Uik 5 entll 12 G 1in o i Bl W5 5,408 b
Sl ol 51 00 & gtl) Bl et &gl ) Al Jtao Gl M o
S M
There are many ways of calculating the annual rate of return. If the
rate of return is calculated on a monthly basis, we sometimes multiply
this by 12 to express an annual rate of return. This is often called the

annual percentage rate (APR). The annual percentage yield (APY),

includes the effect of compounding interest.

Annual report Soinl py il -55

o Uy pamany 6f Aol LS 15 352 I o g 1l 8 (g g Jorms
G 5Ly e e phan ¢ o Ly il sl s Ly s all olles
.64231
Yearly record of a publicly held company's financial condition. It
includes a description of the firm's operations, as well as balance

sheet, income statement, and cash flow statement information.
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Annuity 2)9> Aads -56

i b oe o el iy ol 3] ol 38 2 e Qe (laze 655 sty
8342 )

A regular periodic payment made by an insurance company to a

policyholder for a specified period of time.

Annuity starting date aaol duly &)G -57

Rl ) gkl s Sl Pl S b b Ty (Ul
sl
The date when an annuitant starts receiving payments from an

annuity.

Anticipated holding period tabgiall 6yl 6id -58

o Jool 83k 5,0 Lgad g 1 A3 S

The period of time an individual expects to hold an asset.

Anfitrust laws Slylai> Yl doglio (uilgd -59

Legislation established by the government to prevent the formation

of monopolies and to regulate trade.

Appraisal rights osaidl gl 2801 goa> -60

WAl S g oo b | gedby O LW Ul 3 Ll 3
A right of shareholders in a merger to demand the payment of a

fair price for their shares, as determined independently.
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Arbitrage aijlgall / Raslpall -61

Jﬁwmugg,ﬂé‘@wwﬂ@um),uyw@;b el I
ST I G ol ol Lo 0t ¥ 3oLiSU e G158y 3,12 3 L]
DLW LI o s doand L o g el Lo (3l gl 5 gy sl o
el Y GG
The simultaneous buying and selling of a security at two different
prices in two different markets, resulting in profits without risk.
Perfectly efficient markets present no arbitrage opportunities.
Perfectly efficient markets seldom exist, but, arbitrage opportunities

are often precluded because of transactions costs.

Arrearage Shysta)l -62

agd ol ol s 3aslall e ) plba bl ety ooyl ¥ Gl
e |y Loz 35l r@,.fw&lm.gd! ‘..g,f\llol.:_,{,s
In the context of investments, refers to the amount by which
interest on bonds or dividends on cumulative preferred stock is due

and unpaid.

Ask wllaall gl yog 00)l youl -63

e g il by O g a1 51 202 ppey bl 1 0 001 )
oY) r dna et gy g ity o oty g g el o 18 Ll
2 L] oy
This is the quoted ask, or the lowest price an investor will accept to
sell a stock. Practically speaking, this is the quoted offer at which an

investor can buy shares of stock; also called the offer price.



Asked to bid/offer Jaw Llelg jouw Jbl -64

ptan (gl (g At Ll ol Saley . aladl dpalal Y1 Gl § putsniy
ol iy o U L0l 2 el (i 0 U
Used in context of general equities. Usually a seller (buyer) looking
to aggressively sell (buy) stock, usually asking for a capital

commitment from an investment bank.

Asset Juol -65

J;LJ|QZ~34):—JJ%;‘Y bl;a-ksi

Any possession that has value in an exchange.

Asset allocation mutual fund Jgo¥l yanaii jlaliwl §islis -66

5[ HU PRy S [VN | JP) PINC KC e TV IR VR S R P RO
Ol e bl s al;lﬂ}nr,&.d
A mutual fund that rotates amoung stocks, bonds, and money

market securities to maximize return on investment and minimize risk.

Asset-based financing Joo¥l Ll i)l Jugaill -67

b 3 Ll g1 5 ety 0 g Al bty oy gacld 3 b

gl bz LG e glae pn J g0V e 26 a0t o Cme ool e il
Methods of financing in which lenders and equity investors look

principally to the cash flow from a particular asset or set of assets for

a return on, and the return of, their financing.

Asset classes Joo ¥ duinal plusl -68

AV IW B N1y et ! et I 2o J YT



Categories of assets, such as stocks, bonds, real estate, ana

foreign securities.

Asset/liability management 092l / Jguo ¥l 6,l3] - 69

A3l mf (1) 1AW des o) b i) e Dnann o I gl 15 dages
1m0 L5 b 55 b Ahadloed] (2) 5 66 jotzadl 1 gaY1 pe e
ol 5,1s) Lasf Lo Gl .oy gotdl o0
The task of managing the funds of a financial institution to
accomplish the two goals of a financial institution: (1) to earn an
adequate return on funds invested and (2) to maintain a comfortable

surplus of assets beyond liabilities. Also called surplus management.

Assets requirements Jgo ¥l Slllaio -70

Sty ox gl Sl N SN inay (g1 o goddl o § ol e
- Jeldl W ol dlad 2 Sl
A common element of a financial plan that describes projected

capital spending and the proposed uses of net working capital.

Assignment o )gull g.o Slyud> duwylao -71

SO ple jeta B L e o Sl die cobo o o 55 3
.,t,sLm;‘;;,}M,...,s;.&aguzs,,ﬁnf:,i@gu%;s|
The receipt of an exercise notice by an options writer that requires
the writer to sell (in the case of a call) or purchase (in the case of a

put) the underlying security at the specified strike price.

Asymmetric information fadliio ué Sloglao -72

AT Y Dy pae b g ol BV aad B g ae s gl
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Information that is known to some people but not to other people.

At par Jglail jouw -73

AW 83U LY Ll (g 5l jame

A price equal to nominal or face value of a security.

At the close order ALY jouw -74

ol iy Moty oSS G g al gl 43 g pn g AW G150 Bl
o et b 2 T el o2 4 13] s g1 3 GHEW ey U1 88, 1
Y <l e Y1 elay
In the context of securities, an all or none market order that is to be
executed at the closing price of the security on the exchange" If the
execution cannot be made under this condition, the order is to be

treated as cancelled.
s § i pSay 238 I W) iy Ly Al Y et Gl
el pp ks o Jozts A5 A0 M5 (SHEYNS 5 e ol
In the context of futures and options, refers to a contract that is to

be executed on some exchanges during the closing period, a period

in which there is a range of prices.

Auction markets sl jall Glgwl -75

il it ool A s sty Sl pandl o Gl eI 2l
eV Lo 0 2,1 D B LS (Ol A il
Markets in which the prevailing price is determined through the

free interaction of prospective buyers and sellers, as on the floor of

the stock exchange.
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Audit a3l 0l -76

@uo_,ﬁu,.zt,,?.;u,zs,:_uawwbsum,owuu».s
toalrald Liplhas Momnmy B2 38 21 IS Lo ) sugt 35 201 g
ERPETINE PRI
An examination of a company's accounting records and books
conducted by an outside professional in order to determine whether
the company is maintaining records according to generally accepted

accounting principles.

Authority bond tlaludl (Wlo &8 )9) siw -77

t,,p%ouglﬂlﬁ.ugﬁwizs,;,i cio § S A0 0 yunl Ainw
é..'t.H Lol y (Lpln) & 58 M e oSl oy S e w8 A ez .pr
J it § 55 a8 BLSYI bl ol 3 (b)) Lol ol oyl
bl oy g0 GJ.:m‘u._i,mul.u.,w
A bond issued by a government agency or a corporation created to
manage a revenue-producing public enterprise. The difference
between an authority bond and a municipal bond is that margin
protections may be incorporated in the authority bond contract as well

as in the legislation that enables the authority.

Automatic investment program qll Hlakiwl 20Uy -78

J??“d""ud‘)‘iﬁ"‘“!ﬂ&ﬁoidw&‘wl%c‘u}!
Gy s n ade BLEBY G 152 Lidln |2a¥1 G giins memy ¢ JUUI

A program in which an investor can invest or withdraw funds

automatically. A mutual fund, for example, automatically withdraw
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a pre determined specified amount from the investor's bank

account on a regular basis.

Average cost tlawgiall Aal&ail -79

(o 1k Sl ol A oS Ao ) S 1) 25l Y Gl
o3
In the context of investing, refers to the average cost of shares or

stock bought at different prices over time.

Average daily balance 0931 3100 )1 lawgio -80

'S [FRVEPUR-PS U PRy BN DX ONPAT RWOSSTE YT PR S
A method for calculating interest in which the balance owed each

day by a customer is divided by the number of days.

Average up lawgialb glaj)yl -81

G b 8 e N L) S anisnd (g potiedl Lgadnioy Lomsil il
o 2 s idelate § gm § JULI ol e sdst oy 280 28 s 2
LSS Ja 20 Jonte b g 45, < $405 3355 ¢ $30 Ll o g 1000
. $3750 gV
A strategy used by investors to lower the overall cost of shares by
buying as many shares with a given amount of capital in an
increasing market. Buying 1000 shares at worth of $30, $35, $40,

and $45, for instance, will make the average cost of the shares

$37.50.
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Away from us lic isap -82

T O (3| SN T SOP B PY  SN ‘..,_.M Ol § ptsnios
g st 5 sty el 0 s Ttomy ol pellanan oty S il /L
S AT OIS 2 pusis Sl 3y

Used in context of general equities, to characterize role of a
competing broker/dealer. Trading away from us signifies that stock is

bought and/or sold with institutions using other trading firms.

QD)
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