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An index that uses the capital asset pricing model to determine
whether a money manager outperformed a market index. The alpha

of an investment or investment manager.
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An agreement between two or more firms to share risk and
financing responsibility in purchasing or underwriting securities, or an
account owned jointly by two or more persons at a bank or brokerage

house.
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An agreement between two or more firms to undertake the same

business strategy and plan of action.
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A bond with a speculative credit rating of BB (S&P) or Ba
(Moody's) or lower. dnk or high-yield bonds offer investors higher

yields than bonds of financially sound companies.
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The fair market price of an asset.
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