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' ' (S5 AT
the wide monetary base, or high-powered money; all notes and

coins in circulation and in banks, plus the banks' balances in the

central bank.

MI Suo jokaio oo Jlgodl -756
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narrow money or transactions money; coins and notes and money

placed in current accounts.

M2 auio jgkaio 3o Jigo¥l -757

Ciidall y 135 M el e S5 el palie S Mala e J1 g
() it o> o - all Dlle) a3 ) lel I ) BLAYL
broad money; a US measure including notes and coins plus time

deposits (interest-bearing savings accounts).

M3 ! 6] Hgiaio 3o Jigo¥I-758
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M plus all time deposits (or savings accounts) in the banking system.

M4 Yoab el yglaio g0 Jigodl

(Lol ) eldl Sl 33 ol U1 a1 S ) BLSYL M3 05 ,Le
.(\S.‘ua'[)dmJy&:ujawly‘,}_,obi-k‘,
M3 plus all the money deposited in building societies (GB) and

savings and loan associations and money market funds (US).

Magic of diversification &9l jaw -760

oAdE 593 Gy I G Y aig 5 (uladl) Sbbvald Jladll jandsadl
A o Lasuis Db | s d gao V1l 5 IV oy a3 il sl Y1 3
(3 e oluls)
The effective reduction of risk (variance) of a portfolio, achieved
without reduction to expected returns through the combination of

assets with low or negative correlations (covariances).

Maintenance call (salla)t gi) £ il yu> Bilo -761
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A call for additional money or securities when a margin account

falls below its exchange-mandated required level.

Make a market 99l dcliva -762
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Dealers are said to make a market when they quote bid and

offered prices at which they stand ready to buy and sell.
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Managed account o)L ol Lluall -763

il S iy g gyl a3 ST T e Y lnad 2ais
An investment portfolio one or more clients entrusted to a manager

who decides how to invest it.

6> Jalasg fuliblio -764

Management discussion and analysis (MD&A)
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A report from management to shareholders that accompanies the
firm's financial statements in the annual report. It explains the period's
financial results and enables management to discuss topics that may

not be apparent in the financial statements in the annual report.

Managerial decisions auylayl iyl el -765

_,..JQY.LM‘ZSI:M‘..’_»)L_.:.&IJu‘ZszJiJ,L:Jol:J.«QJMQ|J|)S
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Decisions concerning the operation of the firm, such as the choice

of firm size, firm growth rates, and employee compensation.

Managing underwriter VLS ¥l Sameio 6,)ls| -766

Lo I G, Y § LSV gigain o B gat 551 M1 352
A8 gl o S oS 3 ety dainall

The leading firm in an underwriting group, which originates the

deal and acts as an agent for the group.
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Mandatory convertibles Lol )] Jugaill RULENI §Iyg¥1 -767

ada las] ol dsle r.g..«i JSE Gl LG 55 s alal
A debt instrument that is exchangeable at some point for equity in

the form of common stock or a new issue.

el OMmiwy o jlall Lio i Jgsall -768

Mandatory redemption schedule

a,:;..l!d!_,.f\!\o_oub,ajlowwuu‘yéﬁ;,T%,.fg;.;d,.x?
d.:..U' ;U‘, .L,ai.o
Schedule according to which bond sinking fund payments must be

made.

Manipulation el -769

y%}lg%ﬂk&l&hﬂdl},@b@i@mESJ,HJJ.A..:.H
Dealing in a security to create a false appearance of active trading,

in order to bring in more traders. lilegal.

Margin gl slwall -770

ol a1 g1 1731 3 b oo I G151 6l 2y o atiald gy
Allows investors to buy securities by borrowing money from a
broker. The margin is the difference between the market value of a

stock and the loan a broker makes.

Margin agreement SAol)l L5yl -771

S vest %u‘ CJLL—J—' r.(.‘_ ,_;.m Sy

The agreement governing customers' margin accounts.
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Margin call a0’ wlls -772

ol as Sl e (oSl 8l s 230U Il gl
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A demand for additional funds because of adverse price movement.

Maintenance margin requirement, security deposit maintenance.

Margin department Auliolnll fukaill 6)15) -773

ot it el Dbl L3I 5 Al 6 e & 2 3 A3 1YL
iUaie (g 591 551 11y g S e i el Slacdl S 0 pn asTal
. ‘?:..LM el des 5
The department in a brokerage firm that monitors customers’
margin accounts, ensuring that all short saies, stock purchases, and

other positions are covered by the margin account balance.

Margin security Aubwolmll/dyaadl i &b ygll -774
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A security that may be bought or sold in a margin account.

Mark-to-market 109y pluallg pU ¥ fuguus -775
Sy Lad S S Gl I, 1 20 51 48 daid) & g
AU

Adjustment of the book value or collateral value of a security to

reflect current market value.

Marketability S29mil) aublall -776

Oy A 92 OB I5] it Ay acaS L] W, 400 J g 0 il e Uy
A g 43 g sl O Sy g g Jarts g U
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A negotiable security is said to have good marketability if there is

an active secondary market in which it can easily be resoid.

Marketable securities Sa0uil) AL Al §iyo¥l -777
sy b dr gy Y s ) D s g 5E Sy DIV G Y

Securities that are easily convertible to cash because there is high
demand allowing them to be sold quickly.

Market ol -778

Zad ol s "ol S 4] G edl 421" Do) g1 G gor U] ety WG
ol 5 cdan Lol rg..fw 5 g

Usually refers to the equity market. “The market went down today"

means that the value of the stock market dropped that day.

Market analysis 99l Jula3 -779

gl § S el 03 43 B gl Uy &S LN ULy LIS
An analysis of technical corporate and market data used to predict

movements in the market.

Market conversion price g9l 6 Ja9alll jouw -780

Ules oo dl bty 1 pmndt U ¢ s somtld Iobadlh o L] e 5,
el s Lyl S el LB L B o 5 G b o g3ladl pgedd
e s o L e o goncld U B ) 1 G5 st (g 5l ol i
Also called conversion parity price, the price that an investor
effectively pays for common stock by purchasing a convertible security
and then exercising the conversion option. This price is equal to the

market price of the convertible security divided by the conversion ratio.

212 ( FoenciclDictionary )



Market index Joudl o -781

e il S A U gl Dour g0 b 0 0980 (s U B ld ke
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Market measure that consists of weighted values of the
components that make up certain list of companies. A stock market
tracks the performance of certain stocks by weighting them according
to their prices and the number of outstanding shares by a particular

formula.

Market maker Soull gilo gi ¢ ahio -782
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Used in the context of general equities. One who maintains firm
bid and offer prices in a given security by standing ready to buy or seli

round lots at publicly quoted prices.

Market model ol 2590i -783

Lhiz Lo aSWl e dazay W B, 1 Lo S GL 5 pmdl 25 00 J yi
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3 3 502 st oy s S 3 20 il b i 1l
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The market model says that the return on a security depends on
the return on the market portfolio and the extent of the security's

responsiveness as measured by beta. The return also depends on
( FinanciclDictionary ) 213



conditions that are unique to the firm. The market model can be
graphed as a line fitted to a plot of asset returns against returns on
the market portfolio. This relationship is sometimes called the single-

index model.

Market penetration/share amull/ goul gl ji>l -784

‘ré-"\“ RO  PELPE PR PR SR ﬁ.ﬁn Sl § plsriey
(eas (D g C‘L.o La 2y 9:31
Used in the context of general equities. Percent of trading volume

in a stock that a particular market maker trades.

Market portfolio dla)l Gouwll dladao -785

Jol S g il LW gV S e 0505 A diond) G
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A portfolio consisting of all assets available to investors, with each
asset held in proportion to its market value relative to the total market

value of all assets.

Market price 99umll jouw -786

S LI G ¥1 s bl b cdals g5 om0 a5
RPN

The last reported price at which a security was traded on an

exchange.
Market research 9ol Sgay -787
(B gl Lty YT SRS ool Jro Jal gl po 20 gacd 235 JAS
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A technical analysis of factors such as volume, price trends, and

market breadth that are used to predict price movement.

Market value 9ol aaud -788

g ol Lol 61 Sy gl U1 35, 1wl o Jolas g1 jadt (1)
S sl
(1) The price at which a security is trading and could presumably
be purchased or sold.
s Say 3y B 2 iz O S | 09 et Niiny e (2)
RUGEY POSE I PRSPIIE PiPRPIey [FETIpS
(2) What investors believe a firm is worth; calculated by multiplying
the number of shares outstanding by the current market price of a

firm's shares.

Market value-weighted index fa> 0l Goull fud pugo -789

DB, JSU g A dae gl Sl 0 Gl B 31500 0 5 gl 250
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An index of a group of securities computed by calculating a

weighted average of the returns on each security in the index, where

the weights are proportional to outstanding market value.

Marketplace price efficiency ol jow 6c0S -790

seldS . am il d Ll Sl ghas J g0 91 ] K5 Lgela] o 1 2yl
e 3 il Y el G gl el e Ul 55 G gl o
adsdins day Aokend 315N Was b g A pe ST SMe Gadiond)

The degree to which the prices of assets reflect the available
marketplace information. Marketplace price efficiency is sometimes
estimated as the difficulty faced by active management of earning a

greater return than passive management would, after adjusting for the



risk associated with a strategy and the transactions costs associated

with implementing a strategy.

Marking up or down slawdl yaudss gl gd) -791

;lrg...._llfa_...l,llllJI),le_jg,ullubig}nciﬁﬂuA&_L_;..UIC‘:\...U
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The amount by which a securities dealer raises or lowers the price

of a stock or bond due to changes in demand and supply.

Matched orders foclgo solgl -792
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Used for listed equity securities. Participate in equal amounts of a
trade at a certain price, particularly when two parties have the same
level of priority on the exchange floor (this requires standing in the

trading crowd).

Matching concept aclitall pgmaall -793
ZSh A e 0 A S G SRV g (g gelondd Tl
Ol 3 et 51

The accounting principle that requires the recognition of all costs
that are associated with the generation of the revenue reported in the

income statement.

Materials requirement planning tugllanll slgall lauais -794
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Computer-based systems that plan backward from the production

schedule to make purchases in order to manage inventory levels.

Maturity Sbaiw)l -795
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For a bond, the date on which the principal is required to be
repaid. In an interest rate swap, the date that the swap stops accruing

interest.

Maturity spread Sldaiwdl § ;0 -796
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The difference in returns between bonds of different time lengths.

Medium-term bond J2> ¥ lawgio siw -797
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A bond maturing in two to ten years.

Merger 2loaidl -798
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(1) Acquisition in which all assets and liabilities are absorbed by
the buyer. (2) More generally, any combination of two companies.
The firm's activity in this respect is sometimes called M&A (merger

and acquisition).



Microeconomics J2all fumliio SUsLaisdl -799

il gl lelaall o cols ol o Do il slas ¥l ol 8 gld |4
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Analysis of the behavior of individual economic units such as

companies, industries, or households.

Minimum maintenance GBgl/ amwl filwal is¥l 3aJl -800
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Y

The lowest required equity level that must be held with a broker in

a margin account.

¥ 03> L6 il S5 dwla)l ddadsall -801

Minimum-variance portfolio
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The portfolio of risky assets with lowest variance.

Minus (<) yadl 6,ub| -802

MW pr ) et eI g il 08 P Gy (531 () )
Ll ¢ 9l e sl
The symbol (-) that precedes the change figure in a stock table to

indicate a closing sale lower than that of the previous day.

Mixed bag dlalis0 fud> -803

sanl yenass “.4..&1 s i et Zaladl Doalalt W%u Gl § phuiny
bt Landly oY) jandly o e Sl ol g
Used in the context of general equities. Group of stocks including

some that are up, some down, and some neutral.



Modeling (2590l Aflo)  A>iaill -804

(P o S Ny gl (e NS (g0 Ldiod)  goaii dhes
The process of creating a depiction of reality, such as a graph,

picture, or mathematical representation.

Modern portfolio theory W)l dadsall abasdl & glaill -805
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Principles underlying the analysis and evaluation of rational
portfolio choices based on risk-return trade-offs and efficient

diversification.

Monetary indicators awlall Ol jubgall -806
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Economic indicators of the effects of monetary policy, such as the

condition of the credit market.

Money JWwl -807

0320 #1610 A oS L g gianis 3y D ghatcld Ziiall s 23, 1 Bl

Currency and coin that are guaranteed as legal tender by the

govemment.

Money market JWwl gow -808
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Money markets are for borrowing and lending money for three
years or less. The securities in a money market can be government
bonds, Treasury bills and commercial paper from banks and

companies.

Money market hedge J)l gow dulnos -809

S o B L Y1 el § 13315 Lol AV Males sl
)5 b g bt i Y bndf Sl ol § dondl Ahasdl Zod pane
Frue
The use of borrowing and lending transactions in foreign

currencies to lock in the home currency value of a foreign currency

transaction.
Money order Jigol 10l -810
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A financial instrument backed by a deposit at a certain firm such as

a bank that can be easily converted into cash.

Monopoly Hai> ¥ -811
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Market characterized by absolute control of all sales and

distribution in the market by one firm, due to some barrier to entry of
other firms, allowing the firm to sell at a higher price than the

societally optimal price.



Monthly investment plan S ol Hlatiwdl Gad> -812
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A plan in which a certain amount is invested each month in order

to benefit from dollar cost averaging.

Moral obligation bond gislsﬁl PljD¥ siw -813
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A tax-exempt bond issued by a municipality or a state financial
intermediary that is backed by the moral, but not legal, obligation of a

state government to appropriate funds in case of default.

Mortgage S )l yo il yoso -814
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A loan secured by the collateral of some specified real estate
property that obliges the borrower to make a predetermined series of

payments.

Mortgage bond S )l go Yl siw -815
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A bond whose issuer has granted bondholders a lien against

pledged assets.

Mortgage pipeline SyHlda)l o Pl Lo a) FoH sl -816
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The period from the taking of applications from prospective

mortgage borrowers to the marketing of the loans.

Mortgage servicing S y)ldoll go Pl yog b doa> -817
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The collection of monthly payments and penalties, record keeping,

payment of insurance and taxes, and possible settlement of default,

involved with a mortgage loan.

Most active list buls oy dajli) -818
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The stocks with the highest volume of trading on a certain day.

Multicurrency loans SMaoll 65390 yog o -819

woﬁwuﬁ’ﬂ|w:\u}ny}ﬂ|dﬁd
Give the borrower the flexibility of drawing a loan in different

currencies.

Multinational corporation (MNC) Sluuiall 830100 &S pis -820
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A firm that operates in more than one country.

Multiperiod immunization Sl jiall samio Juasill -821
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Creating a portfolio that will be capable of satisfying more than one

predetermined future liability regardless of interest rate changes.



Mutual fund Hlaiiwdl goslio -822

LS 2l s oI gV s Sl (515 56 5k 5l Gualoo
Bltny b gtimadt Y Tl (s gzo Blaal o ot ald o5 L] 2\ ctien
B s s plaze bl e 55 4 5 ) Gosliall ans g 0 il
SIS 221 ol ] a3l o (531 88 paidd gl Jo il
Ao Slacs e 51 DUy pan o585 O Gusbnall adains . pg o ik g I
.L*J@._J,‘éj.ﬂhuw)&..u
Mutual funds are pools of money that are managed by an
investment company. They offer investors a variety of goals,
depending on the fund and its investment charter. Some funds seek
to generate income on a regular basis. Others seek to preserve an
investor's money. Still others seek to invest in companies that are
growing at a rapid pace. Funds can impose a sales charge, or load,

on investors when they buy or sell shares.

Jeliwdl §stivo b Jguodl I fusdill fuui -823

Mutual fund cash-to-assets ratio
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The cash instruments portion of a mutual fund as a proportion of

its total assets.
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