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JE{EV A RWIC F LU IRy PORPAR SN [FEPNCD 00 W P EW
03959 e Al gas ¢ amn b o Ui 20 o
The fund's investment strategy category as stated in the

prospectus. There are more than 20 standardized categories. E.g.

Aggressive growth, balanced.

Off-floor order fuo ygul fws i ye s 4ol -868
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Used for listed equity securities. (1) Order to buy or sell a security
that originates off the floor of an exchange; customer orders
originating with brokers, as distinguished from orders placed by floor
members trading for their own accounts. Exchange rules require that

an off-floor order be executed before orders initiated on the floor.

Offer uo 0l -869
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Indicates a willingness to sell at a given price. Related: Bid.

Offering date wo il &4, -870
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Date on which a new set of stocks or bonds will first be sold to the

public.

Offering scale vo ¥l Glai -871
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The range of prices offered by the underwriter of a serial bond

issue with different maturities.

Official statement oy yl -872
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A statement published by an issuer of a new municipal security

describing itself and the issue.
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Elimination of a long or short position by making an opposite

transaction. Related: Liquidation.

Oligopoly aul b ?o Al Hlai>| -874
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A Market characterized by a small number of producers who often
act together to control the supply of a particular good and its market

price.

Omitted dividend bgia0 amuw a1y -875
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A dividend that was scheduled to be declared, but that is not voted

by the board of directors probably because the company is

experiencing financial difficulties.

On the close order SUEY! aic ol -876
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A market order that is to be executed as close as possible to the

closing price of the day.

On-floor order fuo )il oyl e idis ol -877
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Used for listed equity securities. Security order originating with a

member on the floor of an exchange when dealing with his or her own

account, versus an upstairs order. Antithesis of off-floor order.

On the opening order 2ol sic 4ol -878
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A market order that is to be executed at the price of the first trade

of the day.

On the run Joladl go -879
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The most recently issued (and typically the most liquid)

government bond in a particular maturity range.

One-decision stock su>gll 1 4d)l amuw -880
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A quality stock that is not actively traded, but rather held for its

growth potential.

One-way market s>lgll olai¥l 95 Gguu! -881
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(1) A market in which only one side, the bid or asked, is quoted or

firm. (2) A market that is moving strongly in one direction.

Open account 29100 vlw> -882
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Arrangement whereby sales are made with no formal debt
contract. The buyer signs a receipt, and the seller records the sale in

the sales ledger.
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Open contracts f>gido Olsolal -883
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Contracts that have been bought or sold without completion of the
transaction by subsequent sale or purchase, or by making or taking

actual delivery of the financial instrument or physical commodity.

Open-end fund ulmill A>gido Gsslio -884
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Used in the context of general equities. Mutual fund that
continually creates new shares on demand. Mutual fund shareholders
buy the funds at net asset value and may redeem them at any time at

the prevailing market prices.

Open-market operation 9100 Jow Jatuis Sulac -885
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Purchase or sale of government securities by the monetary

authorities to increase or decrease the domestic money supply.

Open position 29180 j% 0 -886
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A net long or short position whose value will change with a change

in prices.
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Opening price 2ol you -887
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The range of prices at which the first bids and offers are made or

the first transactions are completed on an exchange.

Operating cash flow Sl S18i)l §6.01 -888
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Earnings before depreciation minus taxes. Measures the cash

generated from operations, not counting capital spending or working

capital requirements.

Operating cycle Jaiudiill 69 -889
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The average time between the acquisition of materials or services

and the final cash realization from that acquisition.

Operating risk Jradidl jelio -890
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The inherent or fundamental risk of a firm, without regard to
financial risk. The risk that is created by operating leverage. Also

called business risk.



Operationally efficient market i caa)l Gouul -891
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Market in which investors can obtain transactions services that
reflect the true costs associated with furmishing those services. Also

called an internally efficient market.

Opportunity costs o 30l adlas -892
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The difference in the performance of an actual investment and a
desired investment adjusted for fixed costs and execution costs.
When not all desired trades can be implemented. Most valuable

alternative that is given up.

Optimal contract gesgm‘.ll adoll -893
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The contract that balances the three types of agency costs
(contracting, monitoring, and misbehavior) against one another to

minimize the total cost.

Option agreement JUAJN glast -894
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A form that an options investor opening an option account fills out
guarantees the investor will follow trading regulations and has the

financial resources to settle possible losses.

Option mutual fund satiw¥l Gislio Hu> -895
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A mutual fund that buys and sells options for aggressive or

conservative investment.

Option seller JudJI gil -896
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Also called the option writer; the party who grants a right to trade a

security at a given price in the future.

Option spread Huaddl ga0 -897
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The trading of options of the same class at the same time in order
to profit from changes in the size of the spread between different

options.

Options contract Syl sdc -898
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A contract that, in exchange for the option price, gives the option
buyer the right, but not the obligation, to buy (or sell) a financial asset
at the exercise price from (or to) the option seller within a specified

time period, or on a specified date (expiration date).

Oral contract il adali -899
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A contract not recorded on paper or on computer, buy made

vocally which is usually enforceable.

Order Jolg¥l -900
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Instruction to a broker/dealer to buy, sell, deliver, or receive
securities or commodities that commits the issuer of the “order" to the

terms specified.

Other long-term liabilities S5 Ja> ¥ dugl pguaill -901
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Value of leases, future employee benefits, deferred taxes, and

other obligations not requiring interest payments that must be paid

over a period of more than one year.

Out-of-favor industry or stock Vguio pé dclieo 9f amuw -902
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An unpopular industry or stock that usually has a low price-

earnings ratio.

Out-of-the-money option Jotadl jlawl ye o lawl Alis5 ju> -903
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A call option is out of the money if the strike price is greater than
the market price of the underlying security. That is, you have the right
to purchase a security at a price higher than the market price, which
is not valuable. A put option is out of the money if the strike price is

lower than the market price of the underlying security.

Outstanding shares WVglsial amwdl -904
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Shares that are currently owned by investors.

Overlap the market Soudl g0 Y313l gl FAaiDl -905
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Used in the context of general equities. Create a crossed market

by expressing a willingness to sell on the bid side of the market and

buy on the offer side.

Overnight delivery risk wlasg dubie gy adwidl jlolio -906
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A risk brought about because differences in time zones between
settlement centers require that payment or delivery on one side of a
transaction be made without knowing untif the next day whether the
funds have been received in an account on the other side. Particularly
apparent when delivery takes place in Europe for payment in dollars

in New York.

Oversubscribed issue Shlao )l 35 g VISYI 5 Adlyall -907
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Investors are not able to buy all the shares or bonds they want, so
underwriters must allocate the shares or bonds among investors. This
occurs when a new issue is underpriced or in great demand because

of growth prospects.
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