Package morigage &jlie o) o j> -908

AT § Azl IS g ) 8 5 s

A mortgage on a house and property in the house.

Paid up JolaJu goall -909

P s 43 Ll Sl S oS5 s Lag

When all payments that are due have been made.

Paired shares a>g>jo amuwl -910

.:»l,a;tg..:,s»\,s»,sCgéul,;»i,a)lglg.éggsfﬂﬁ,.
Stock of two companies under the same management that are

sold as one unit with one certificate.

Panic buying or selling aul gi chudul g0 Je -9

b,_,a,icujic_;,sg,wrwi,uul,iﬂ_méc_,m@,n
RO PPV TNV PP P NP

Rapid trading of stocks or bonds in high volume in anticipation of
sharply rising or falling prices, usually after unexpected news is

released.



Paper a5 )9l -912

Money market instruments, commercial paper, and other.

Paper dealer Shig¥l le u)yLao -913

gyl 31,990 py § A S e 3 2
A brokerage firm that buys and sells commercial paper to make a

profit.

Par fwaw)l Aaudll -914

el pny ply g et JUI T g do A lild) el g5l
ol Jsls ¥l e i 5 LYo ls] LS Ul Uds 3omioms s
$1000 Luiy g Lhaoi — Sz ¥l
Equal to the nominal or face value of a security. A bond selling at
par is worth an amount equivalent to its original issue value or its

value upon redemption at maturity-typically $1000/bond.

Par value of currency alaall daauw I Aaudll -915

ol as Dy ot N 5L o

The official exchange rate between two countries’ currencies.

Paraliel loan $)lgall o i)l -916

)i e (6 oV ikas | JS nili2 s o A5 o Lhaall U

S8 5 as ade G Glimaad )b 5 2 Y1 Aas |ge JS 30y cisus
A — il e o5 L )ty V1Ol et bl
A process whereby two companies in different countries borrow

each other's currency for a specific period of time, and repay the
(‘fmafow&onaq) 247



other's currency at an agreed maturity for the purpose of reducing

foreign exchange risk. Also referred to as back-to-back loans.

Parameter yvld 61>9 -917

‘g}.’dléulébl}uéuch:.v.ﬂ‘u.oaﬁ}a.‘wCJouﬁz)L&Ca_’u

Gty L e ol gadtodn s U ol il odn islas 31 gl
A model is a combination of variables, such as GDP growth, and

coefficients which multiply these variables. The coefficients are often

estimated from the data. The coefficients are called parameters.

Parent company oY &5 pivl -918

g g gy LS UM 0 Dl S 2 o o 1 2S00
ol Lghas 3 S15 5,000 J) BLOYL

A company that controls subsidiaries through its ownership of

voting stock, as well as runs its own business.

Parking g0l HgHgll -919

ot ol 55 s (U 31 g et oo 2l ol jlnt 3 JUL =3
JU

Putting money into safe investments such as money market

investments while deciding where to invest the money.

Partial Wj> -920

Lo 000 o Laial o Jolas Dol Zpslal Y1 Sl § pubicims
o2 o g3l LI s pasiay s« Jroeddl o 40 /41 U] o5
eandl jlaizal /ol 25 0 Yoty IV Siams 5wy Ll a1 § 2ot

ol )
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Used in the context of general equities. Trade whose size is only
part of the total customer indication/order, usually made to avoid a
compromise in price and also to get some business instead of losing

the customers inquiry/order to a competitor.

"Participate but do not initiate” *ls ¥ galg ¥Hubt -921

)ty s Gl il L Aol W S g;b,i__;r.u.—...,
ot I " bl & gk ke S (sl pleaa VL Lol Y S0 gAY
et 5 S il jlan 0¥ ¢ gV an T Bl e Ut fag O Say al Y
Jolald pals iy gl W 2
Used for listed equity securities. "Participate in the side of the
market indicated by the order, but do not initiate the interest that
causes the trade to take place.” This kind of order can cause one to
"miss stock” because the broker of investor is at the mercy of the

player who does initiate the trade.

Participating buyer/seller SWI/S jikiall A5 yudio -922

C_ﬁ/é,;:,;,i,lml&;&.dtm‘n,....uz,sunz:suu;n,,igr.u.;ﬁ.,
,..id,.;Téu_/&_s,u..c.r;u.-a_é.ij|éun/‘_5,;.uu<2) Gyl g 33l
4 gl
Used for listed equity securities. (1) Customer willing to buy/sell in
line with market. (2) Buyer/seller who goes along with another

buyer/seller in a percentage order.

Participating preferred stock 6)liaall acuwdl 0 A5 Ll -923

S} § G B BV 32 el o, el 35 D13 5kall gl
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Preferred stock that provides the holder with a specified dividend

plus the right to additional earnings under specified conditions.

Participation loan a5 Lkl o 46 -924

&Jﬂi‘wu’jj‘uu“‘éﬂb‘Mﬁ‘u“bﬁ-“;’)ﬁﬁu’js
ey 2 e dgar (Y L5 sl L0l 31 s gt Je o o
A large loan made by a group of lenders, that enables a borrower
to obtain financing above the legal lending limit of an individual

lender.

Pass-through coupon rate U9:9Sll 3o 4 4ai -925

seng sy adle Gl U Uondt J go ¥ p gat Lo ity o150 jans
Ol Bkt O (g gl iy L1 2 5 3 0 Ji
The interest rate paid on a securitized pool of assets, which is less
than the rate paid on the underlying loans by an amount equal to the

servicing and guaranteeing fees.

Pass-through rate o5l yous ys a5 -926

& Y nadt Al s ng o et ) ) o (U1 50U as Lo
.a!,&dl&ajwuloxgéblygwl,
The net interest rate passed through to investors after deducting
servicing, management, and guarantee fees from the gross mortgage

coupon.

Pass-through securities adlall §lyg¥l ju a5 -927

nas) S oy ey Raslly RN ol 501 31, 0Y o515 pett
319l oY) Sl LI B ) Jal oy S (2,000 g M
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A pool of fixed income securities backed by a package of assets
(i.e., mortgages) where the holder receives the principal and interest

payments.

Passive investment management Al S1yloiiaw Y 6,11 -928

e B 31, 9YY o S Dl 95 i 2

Buying a well diversified portfolio to represent a broad-based
market index without attempting to search out mispriced securities.

bl &tall §iyo¥l Aladaa) duaust il -929

Passive portfolio strategy

G5 eV ok g (g g2l O pr T A s 1 ot AV AL
ool it e W1y 5 5 gl 2 3 30 yans ol3] 3 ek 92 o daia
S § il ot s Tl Sla ghalt S Say G g 3 gt (1S 0
b L W G, Y Gl JgE Y o g WU
A strategy that involves minimal expectational input, and instead
relies on diversification to match the performance of some market
index. A passive strategy assumes that the marketplace will reflect all
available information in the price paid for securities, and therefore,
does not attempt to find mispriced securities.

Patent gli> ¥ dely 930

ft.:.,'.:....l,u...c-.-..c_.,,icuh_jw,,x,,isz,ﬂ,f'.u.;...pyu.ly-n
B2 L33 0 gbe e Lone L
The exclusive right to use documented intellectual property in
producing or selling a particular product or using a process for a

designated period of time.
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Patftern 2390i/lani -931

S 2 1y 3 gy Lol S 57 o pobszes 85 iy - (s o gl
AW G301 et
A technical chart formation used to make market predictions by

following the price movements of securities.

Payee Ol aul] ggo10all -932

gV 85 5 b e S8 6l IR o bl iy 101 st
A person receiving payment through any form of money transfer

method.

Payer SOlaysuudl goay U -933

The person making a payment to a payee.

Payment-in-kind (PIK) bond €91 wuany ayaudl siw -934

S o1 L) (sl s o L) Ll el j e sans (s i s
LS| b IS S SN G b e Sl
A bond that gives the issuer an option (during an initial period)
either to make coupon payments in cash or in the form of additional

bonds.

(Earnings) Slslpdl Lle (Price) jou) duuw pudl -935

P/E effect

b o s s g Ladll PIE g1 s 15 W Bladond| S
P/E & 15 e Y1 LS L 3 Lo bl bl YL e 2n o b2
s M
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That portfolios with low P/E stocks exhibit higher average risk-
adjusted returns than those with high P/E stocks.

Peak 6g9)i)i -936

.c?ujlh.,, ol dl s3Las ¥ am g Ll i ol

The high point at the end of an economic expansion until the start

of a contraction.

Pegging slawd ol -937

PP | J»] o cl.J‘ ',i e Ml (U Jb}%‘ 4! é SNl ¢l o]
el S5 IS 2y Al izt ]
Making transactions in a security, currency, or commodity in order

to stabilize or target its value through market intervention.

Penalty clause gil JaJl il -938

A clause found in contract agreements that provides for a penalty

in the event of default.

Pension fund Sublaa)l §gsiw -939

eV a8 babald il bl i Lty G g

A fund set up to pay the pension benefits of a company's workers

after retirement.

Percentage order dugiall dwuill 4ol -940

3 et al 3 gt st Ao L I SUL 31 U § pdsy
o UL T) ) e g1 o (750 5508) 52 1) Ui /el
.(Mh&@&éﬁgﬁ&lwiygUaM
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Used for listed equity securities. Market limited price order to
buy/sell a specified percentage (usually 50%) of shares traded
(sometimes after a fixed number of shares of the stock have already
traded).

Perfect capital market oW Jut yuly Gouw -941

b g et o o il (alhae 4 e 5 Y (501 G5 gl U3

A market in which there are never any arbitrage opportunities.

Perfect competition ol Awdliall -942

P b Sm 0 e il Gyl § 8l IS G L gl B g
o Al el G5
An idealized market environment in which every market participant

is too small to affect the market price by acting on its own.

Pertect hedge coll dudai) -943
daidl 7S oy a1 o a i bl g 4 g1 B ph1 23
Ol gl

A situation in which the profit and loss from the underlying asset

and the hedge position are equal.

(Aol ) fawtuw Jgo>) S Gouult $i) -944

Perfect market view (of dividend policy)

1.1.»,...5,‘z...wuulU,I,@,,z:ﬁ&;ﬁ...i@,z.,\_.ﬂj,’,u,al‘},u
.rg._ch., dwlow Lo ps
Analysis of a decision on dividend policy, in a perfect capital

market environment, that shows the irrelevance of dividend policy.
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Aol Awbliall b3 Adtalt Glgawit -945
Pertectly competitive financial markets
3 e a1 o 6, ) s ol b o Y A B e 2l
oidSa pd Joaladlt (1) ms by ey L U ], 31 gl 5oas - ol
2 Y o 5 J g Sl gl (2) .3 1 e AU Gl gV ) J geo o)l
a,&ymﬂ‘,‘g}gJW|yﬁ:&&x(3) Ay pu s ol Y
Syl ] Jo Y LW

Markets in which no trader has the power to change the price of

goods or services. Perfect capitali markets are characterized by
certain conditions: (1) Trading is costless, and access to the financial
markets is free; (2)information about borrowing and lending
opportunities is freely available; and (3) there are many traders, and

no single trader can have a significant impact on market prices.

£hW &gl yailaill gl Stauwdl Julas -946

Performance attribution analysis

Ay izl Sl L ) Y i) JUI e o] Z S
SBladl Ladld Ld J1 olall a b (1) o Aol Lo Bl Y1 ) Jolonsdt 1ia
S LS Ja(3) Taslax] WY (63 YY1 pead ooy Jule 1S Ja (2)
Sslar] UYs 63 VB, 0 Ll 08 Ja (4) SLlan] DY 53 Gyl
The decomposition of a money manager's performance results to
explain the reasons why those results were achieved. This analysis
seeks to answer questions such as: (1) What were the major sources
of added value? (2) Was short-term factor timing statistically
significant? (3) Was market timing statistically significant? and (4),

was security selection statistically significant?



Performance evaluation cls¥ auds -947

Lad SLST JU s 018 e 13] dpad Y poias Ay ¢ pill) g5 0
i depitd L (s i) T g Mt 23 41 Lo B gl G b
(Y1 Sl ) o gl 5L JUI ke 33

The assessment of manager's results, which involves, first,
determining whether the money manager added value by outperforming
the established benchmark (performance measurement) and, second,
determining how the money manager achieved the calculated return

(performance attribution analysis).

Permanent financing Qi Jugaill -948

(PP DERNUY- P RPUPNEEN L T T Y.

Long-term financing using either debt or equity.

Perpetual bond Sudl sl -949

S sl 23 (gl (Bl g )G 4 oy 513 A o b e
Al Yl
Nonredeemable bond with no maturity date that pays regular

interest rates indefinitely.

Phone switching U9aud! ue Jugalll -950

b plase s ¥l Gasls Ll ki § Gr3knad! e ) s i

gﬁu‘&ﬂ‘.amhiﬁﬁjﬁamﬂuaﬁ.ﬁ .Q,A:U\J’&Ji‘,a;“

el Lo ostinadt sl 13] ddlasedl ) an¥l Gaslis oWl o Ll 52
Transferring money between funds in the same mutual fund family

by telephone request. There may be a charge associated with these



transfers. Phone switching is also possible among different fund
families if the funds are held in street name by a participating

broker/dealer.

Physical verification Sslall gaadl -951

A o bt et 5 A 0 o ASTD Soled W god o ki
clt gl g peald ALl bl,&&bc@&
A procedure auditors use to ensure that inventory recorded in the

book is correct by actually checking out the physical inventory.

Picture 0,9.all -952

s 23l B ) jleadt gy 31 2 llall Yy collandl S laned cinas
L gllall Sl Y1y elhaadt e 4,;.4! 338 hedt U G315 5 Ll pusians
e DL B s o jlall e 5l panasill s LS Sole ghas
Describes bid and asked prices a broker quotes for a given
security. Used for listed equity securities. Bid and ask prices and
quantity information from a specialist or from a dealer regarding a

particular security.

JWi guly Jaum dolidl 6 juadll 23gai -953

Pie model of capital structure

b phadld il 5 3 By nai (S 3 ST S gl U ol Ad 5 g
U T, Bl 338 N3 22 g
A model of the debt-equity ratio of the firms, graphically depicted in

slices of a pie that represent the value of the firm in the capital

markets.



Pivot J9aall -954

9543 51 GLASYI 3 G gl i) el Y 15 0520l Lty s 5 g2me
eV g s I ) oual) 1M ol § Bl 8305 ok Lankis DY
Price level established as being significant by market's failure to

penetrate or as being significant when a sudden increase in volume

accompanies the move through the price level.

Plan participants &adll 6 ygb Uil -955
idas Ue 35 22 e WA oY L 50 (da e 3T ppiidis (gl s () gl
- Jeldl Ll 5

Employees or other beneficiaries who are eligible to receive

benefits from a company's employee benefit plan.

Plan for reorganization aakaill) 6sle) ddad> -956

WY e T Lo 38 2 s ialeY das

A plan for reorganizing a firm during the bankruptcy process.

Plan sponsors tdadl yoel Yig yglgaall -957

sV 195 SSLS W3 8 |m o AL Jalas ¢ b5 1 & el LS
o o 21 okl 2581025 LS <ol L s A ol
O sttey oIt ot Y1y giliae] ol Jons A et LY el Cplala
.‘..@Mai
The entities that establish pension plans, including private
business entities acting for their employees; state and local entities
operating on behalf of their employees; unions acting on behalf of

their members; and individuals representing themselves.
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Planned financing program lalaiall Jy9ail 20U p -958

Sl b J gmadt 5 s pdld Loy SUH LBl ¥ o &30 51 335,11 Gl
38 2y gd s i S Jor Y1 sy o
Budgeted or projected ways need for reasons or to obtain short-
term and long-term financing as outlined in the corporate financial

plan.

Planning horizon lauaiil 3ol -959

G adadl gl e Ut gl 3 paidlo) grasy O pSKay (gt o 23 M1 I g
The length of time a model or investor or plan projects into the

future.

Player £hs¥l L6 8 Lball/ e W) -960

AP PV PRI Y WO e ALV pYELPY/ PO i TRURE FREXIM
Used in the context of general equities. Customer or trader who is

actively involved in a particular stock or the market in general.

Point tadi)l -961

RGN WP PRSP PAR TR PN L g NPy JPP Tl [0F REPRr IO
The smallest unit of price change quoted, or one one-hundredth of

a percent.

Pool 25101 gaall -962

gk Sas stV 5l guazy (U p gl U3 Aol SN iy i
NPy REEUV NP RY B PRI, PR 51 SN VS, QNS ROy T P EES
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LS 2 de pag (uladl ¥ sl Dld G L1 /OW i, 200G
G PRl 20 Sy (S0 Sty el BT § 4 sl L
o i got gl Al gy U e ol el Gl sl oyl Y
1P [ P PP CPRCHR B el r.a,;‘ts RYVREERRRR VI

In capital budgeting, the concept that investment projects are
financed out of a pool of bonds, preferred stock, and common stock,
and a weighted-average cost of capital must be used to calculate
investment returns. In insurance, a group of insurers who share
premiums and losses in order to spread risk. In investments, the
combination of funds for the benefit of a common project, or a group

of investors who use their combined influence to manipulate prices.

Portfolio adlall §lyg¥! Aladao -963

.agm,i/,a:z,a;\‘Qb\,amyu,‘,.;‘.sn;d«;@uubmw

A collection of investments, real and/or financial.

Porifolio restructuring dladl §lyoMl Adadao Albus bsle) -964

p W G0, 0¥ Bt J gl e LSt 0le] L dntll bl fe 3y
8542 LJLa 31, 1 of ((adl g oy ol (uslad r@,..’w) Dt M e J eVl gl 5
g8 M LI BN 1Nl 2 oy o3 gl s e Bl 25 J515
ihimol) Lo o _Jaady Aoy aisd sllas o s ST L3S 3 e Ll L
' e M LI
Applies to derivative products. Recomposition of a portfolio’s asset
mix by selling off undesired asset types (equities, debt, or cash) or
specific securities within that class, while simultaneously buying
desired types or securities. Often a firm is asked to bid on an old

portfolio and give an offering of the desired portfolio.
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Position building jo30 clis -965

BJMQLAZSJJJMS)S}AG—LS‘Y Wi@}ijﬁ}b;feuwi f—‘j.:
3V e s e
Buying shares to build up a long position or seliing shares to

create a short position in a particular security or group of securities.

Postponement option J>ldl Hu> -966

R 2 [EHC R EENPIYPPEs U
The option of deferring a project without eliminating the possibility

of undertaking it.

02d0 Loy 2 juay duig i} 92> -967

Preauthorized electronic debits (PAD)

S ) olnandisadi el b .a“‘wtwéﬂngw\}!gﬁ;
AV LWl D 8 plas SN e 4] sudl
Debits to a bank account in advance by the payer. The payer's
bank sends payment to the payee’s bank through the Automated

Clearing House (ACH) system.

Precious metais aualll golaall -968

ol G a gt Lgza ) SE SR R PN TEE R PRGY W PR -1 PRt
5 giadl G b s 4 LW Ll L Lgd foladl oy 0 0N G Lgnacd
&J’i CJIJ.\i ‘,6‘
Gold, sitver, platinum, and palladium, which are used for their intrinsic

value or for their value in production. These may be traded either in their
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physical state or by way of futures and options contracts, mining

company stocks, bonds, mutual funds, or other instrument.

Preemptive right (fuglodl) Agadul Slail §> -969

Ly 38 21 e 3 a5 0 o gl ol 2 3 Tpalall oY) il 5
Adddl ol sy
Common stockholders' right to anything of value distributed by the

company.

6)lina)l futalall amuwl Ydmiwl amuw -970

Preferred equity redemption stock (PERC)

s A p g 302 56§ ol gl 3 LT g 05000 Y
SECULVINEIE PIe, [E N
Preferred stock that converts automatically into equity at a stated
date. A limit is placed on the value of the shares the investor

receives.

Premium bond ogMay siw -971

Yl 420 e ST gl @ at Sl

A bond that is selling for more than its par value.

Pre-sold issue losdo gly SN ylao)l -972

031550 o DN L3 oLy (o 1ol )

An issue that is sold out before the coupon announcement.

Price change Jaudl juds -973

Gl p g G| pay 50 LI 35, 1 G pas § paS gl 8045
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increase or decrease in the closing price of a security compared to

the previous day's closing price.

Price leadership Jauwll 65U0 -974
IS sz A el ey g ¢ gl el oLl (U1 pandl 203
g b 2 Y1 ol

A price charged by the dominant producer that becomes the price

adopted by all the other producers.

Price risk Jaudl giad> -975

o i B o (il o) AIW A3, I s 0T 8 J2en (1 ik
r._..s‘_;b._;iéu,z.uwibxu&,__.,ui byhs b ap g ol foindl
J o by 2 g oo Ldin o el o il by 2 o 5 Lais S
N RPS SRSV [ YR AU AP pladl (g b s3] 2 el 3 g
bl it s A e of 2 Al
The risk that the value of a security (or a portfolio) will decline in
the future. Or, a type of mortgage pipeline risk created in the
production segment when loan terms are set for the borrower in
advance of setting terms for secondary market sale. If the general
level of rates rises during the production cycle, the lender may have

to sell the originated loans at a discount.

Price spread sl §g 40 -976

e

o 39 AUV G, I e ) ey ol B st DL T !
AR VI PR AR < PR PR I W Ve 7ol
An options strategy that involves buying and selling two options on
the same security with the same expiration month, but with different

exercise prices.
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Price support Jaudl auess -977

u,,glu,i,w(uanwt-hwcafﬁcbga,syJ,-.J;
‘_r_sa;..u adeld ruﬁ—.él‘"
Government intervention to set an artificially high price through the

use of a price floor designed to aid producers.

Pricing efficiency ol dclas -978

3 et 31 B ol il (136 isU Ll pelbaalt s o 3l
Loy LU LA ity bl o bl S JulsO oK s 31 JS
I G Y s
Also called external efficiency; a market characteristic that prices
at all times fully reflect all available information that is relevant to the

valuation of securities.

Primary dealer qwl.w‘)ﬂ wylaall -979

e A e Ay AW G, oS % e Ll ZaStall ) oy B5le
gl de pS Ol il o] 3 Jeladld
Usually refers to the select list of securities firms that are

authorized to deal in new issues of government bonds.

Primary market fuwlw ¥l Goul -980

IS 3 Y T 8 e AU 25, 1 ad s 5l 3 gl 2S5
g G el 3 (£ B 0 0 LI Saladl

Where a newly issued security is first offered. All subsequent

trading of this security occurs is done in the secondary market.



Principle of diversification 19! 1310 -981

s 5 da 31 J g e Lkl 151 ol LJUH bl s
ol Ll Sy iallis b blivay i 5 g Bl 5, goity 5 YL
Galladl bty e el LI 31591 Bable § acd il e bladl o g &
.L,;!SJy‘YL;h,SJJe.LAJ i N gp
That portfolios of different sorts of assets differently correlated with
one another will have negligible unsystematic risk. In other words,
unsystematic risks disappear in diversified portfolios, and only

systematic risks persist, those related to particular assets.

Production-flow commitment WYl 9oai ol jUNI -982

e by S o B b et A e DU 2 A (g ke gl A
olads

An agreement by the loan purchaser to allow a monthly loan quota

to be delivered in batches.

Profit center tws il j5 50 -983

e ol U1 215] 00 Y s 5580 dediill Sty 15 o
A division of an organization held responsible for producing its own

profits.

Profit-sharing plan 2U¥ 50 &5 Ui fa> -984

9 Al el A 50 3521 C‘-.'Ji J e lalald o s is ol
An incentive system providing that employees share in company
profits through a cash fund or a deferred plan used to buy stock or

bonds.
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Property rights tualall ggi> -985

;,T,uwLf.-,ﬁL;z__&utrw...:,m;,igus,&u,aﬁu,»
.‘,@;_ﬂ.ymﬂd.mym@xtw
Rights of individuals and companies to own and use property as

they see fit and to receive the stream of income that their property

generates.

Prospectus fusumaill 6 il -986

‘J—:o-d‘ 3 ;"J“ CAA g9 il Al i A G100 e & 5280 B 225
Jlaamnn,ngwgi,wntg«d_gﬁ‘ °wa&,fﬂpw;u>,i
vt o) Dot O I | Basles r.la‘.‘....‘o' cilad A ole ghall e dals
AV D gt Sle glall an g o bl 45 grall Cilal
Formal written document to sell securities that describes the plan
for a proposed business enterprise, or the facts concerning an
existing one, that an investor needs to make an informed decision.
Prospectuses are used by mutual funds to describe fund objectives,

risks, and other essential information.

Protectionism dwlaall -987

(83, gl T o0 ol Lgzelis of O la S o g 4155
.‘5J.$ii.ul..4“}>_-|_9>3 su.a..aJ-U LR.:S,«J:-‘Z@_,«‘JMFL»J{M"Q«L:
Notion that governments should protect domestic industry from import

competition by means of tariffs, quotas, and other trade barriers.

Protective covenant fudlg fudlasl -988

i I adns U e DU pai e A2 Ay (5 3 ol dis BB o e
o A e bl 5 a6 5 o]
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A part of an indenture or loan agreement that limits certain actions
a company may take during the term of the loan to protect the

lender's interests.

Public debt olall il -989

S pal bl pl 4 el pas gad Db ¢S W jdad il i)

Issues of debt by governments to compensate for a lack of tax

revenues.

Public offering price J9maall Lle o900l jauull -990

R PP RO NHRPECRCR JA JF1i PRUSVECS DRI NP e R
-J.’C“’."U
The price of a new issue of securities at the time that the issue is

offered to the public.

The Public J9maali -991

3 Ws 3 ) g 3 Ay Al 5,5 Lo 0 gl sl 31 Gy etz )
e el Jlas 8l Golon Jon sy SULST 3 009 poin
Individual investors who trade single securities independently or
invest in intermediaries such as mutual funds, as opposed to

professional investors.

Purchase agreement £l pb udlasl -992

QL?}&“3°4—‘L7~S“HJJW"Q\-‘J/:-“J*f@he)'g}(w
RRVSCH [ SR W B PRCH PP (P

Used in connection with project financing; an agreement to

purchase a specific amount of project output per period.
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Purchase fund £l il Sislaiel -993
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Resembles a sinking fund, except that money is used to purchase

bonds only if they are selling below their par value.

Purchase order £l 34 3of -994
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A written order to buy specified goods at a stipulated price.

Purchasing power &l ikl 6gaJl -995
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The amount of credit available for securities trading in a margin

account, after taking margin requirements into consideration.

Pure discount bond gbl.dl asaid aiw -996
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A bond that will make only one payment of principal and interest.

Also called a zero-coupon bond or a single-payment bond.

Pure monopoly eél.dl Jai> ¥ -997
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A market in which only one firm has total controi over the entire



market for a product due to some sort of barrier to entry for other

firms, often a patent held by the controlling firm.

Purpose statement wo il gl -998
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A form filed by a borrower that describes the use of a loan backed
by securities, and guarantees that the funds lent will not be used

illegally to buy securities against regulations.

Put-cali parity el pidlg gull yu Jolaidl jauw -999
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Applies to derivative products. Option pricing principle that says,
given a stock's price, a put and call of the same class must have a
static price relationship because arbitrage opportunities or activities

will always reestablish such a relationship.

Put option awl )u> -1000
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The right to sell a fixed quantity of a commodity, security or

currency at a certain price on a certain future date. This security gives
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investors the right to sell (or put) a fixed number of shares at a fixed
price within a given period. An investor, for example, might wish to
have the right to sell shares of a stock at a certain price by a certain

time in order to protect, or hedge, an existing investment.

Put price J> ¥ gl jouw -1001
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The price at which an asset will be sold if a put option is exercised.

Also called the strike or exercise price of a put option.

Put to seller gl Ji Hu> -1002
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Exercise a put option; require that the option writer to purchase the

stock at the strike price.
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