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A signature on the back of a negotiable instrument transferring the
amount to some other party but that includes wording that limits the

endorser's hability.
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A tax-deferred plan allowing employer and employee contributions
that build up savings, which are paid out at retirement or on
termination of employment. Tax is paid only when amounts are drawn

from the trust.
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Shares of common stock that a person must hold in order to
qualify as a director of the issuing corporation.
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A benefit granted by a corporation that allows employees to

purchase shares at a discount price.

Quality of earnings Sl oYl 659> -1007
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Increased earnings due to increased sales and cost controls, as

compared to artificial profits created by inflation of inventory or other

asset prices.

Quantitative analysis 25 Jilai -1008
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An analysis of the mathematically measurable figures of a

company, such as the value of assets or projected sales.
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Indicator of a company's financial strength (or weakness).
Calculated by taking current assets less inventories, divided by
current liabilities. This ratio provides information regarding the firm's
liquidity and ability to meet its obligations. Also called the Acid test

ratio.
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Highest bid and lowest offer (asked) price currently available on a

security or a commodity.

Quotation board ol a>gl -1011
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The electronic board at a brokerage firm displaying prices other

financial data.
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The price at which the last trade of a particular security or

commodity took place.
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