Salary freeze 292>¥ uuass -1087

RCgRU R 2 PCH PPV S 2 LY [T EVS VPCK Vg
A temporary halt to increases in salary due to financial difficuities

experienced by a company.

Sale i -1088

sy gl AU G J.'La,.c%.g;_;.m ,-...SIL;;C‘L_.H,L_”'\.:.U e S\
\._L_Jl
An agreement between a buyer and a seller on the price to be paid

for a security, followed by delivery.

Sales charge Slauall falss -1089

AU LB sle (g ol 2 aie a1 G gano Walolay A oYl
g i s fat s JUT g LY o G gl S o) A gos L slely
;‘..q..._lldj.:.f_..g;mj;ﬂt.a;,lﬁsj Nj,u!J:fL,:Q.éj.:.Ll«s.uL..oJ.:La.o
Al gl ool dad
The fee charged by a mutual fund at purchase of shares, usually
payable as a commission to a marketing agent, such as a financial
adviser, who is thus compensated for assistance to a purchaser. It
represents the difference, if any, between the share purchase price

and the share net asset value.
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Sales forecast Slawall 8695 -1090

)3 Sl ol 5 iz 280 QU adasidll ddas bl J s
ol e gl Lala B ol padl sl g o glaaYI ol (2,15t i
' S galiza 3l
A key input to a firm's financial planning process. External sales
forecasts are based on historical experience, statistical analysis, and

consideration of various macroeconomic factors.

sales analysis Slauall Julas -1091

.OL&:.U CJU-L@.’-’MJ c..}l.U:L» Lg.ﬁ)u»‘g cZ?LuiJ' C.‘)Lt.::l‘ r.::ﬁi", u.»l._:s
The measurement and evaluation of actual sales, and their

comparison with sales goals and targets.

“sales force duaull & ydull S9a)l -1092
Sl 330 5 (UK, o) 8t Slns o tY e pllaa s
(Gl )

Collective term for a company's salespersons (US) or salespeople

(GB).

Slauall yaiub gl Slauall Yo 5 gi Slauall Jlao gi Slauall Lgsio -1093

Sales representative or sales rep or salesman or salesperson

ol i L3 gLty i 1 T Ut sShenlls by st st 25
ROIURE P P
someone who contacts existing and potential customers, and tries

to persuade them to buy goods or services.

Sales tax Slouall il o -1094

.ijdlﬁ&awou,d-bwldpiﬂjé
A tax on goods and services, a percentage of the retail price.
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Savings bank Sl > aall iy -1095

g p Loy 3 S A3 el S S Dol Lalal 5 ae G 3
LIk

An institution that primarily accepts consumer savings deposits

and to make home mortgage loans.

Savings bond Sl 35300l s -1096

iliaas 0u1 43 ($10000 1) 50 ;,_.,uc,uaazm‘u.._.z,_;,,s.;.\ 0 yhadi Aomm
RUINIPS RN T QLA ER U B NV PR I [
A government bond issued in face value denominations from $50
to $10,000, with local and state tax-free interest and semiannually

adjusted interest rates.

Savings deposits Slys> a0l Olelay) -1097

Lb Ay gt bt o 5T Lo jlamd Lo (81 i 1 ULl s
Accounts that pay interest, typically at below-market interest rates,
that do not have a specific maturity, and that usually can be

withdrawn upon demand.

Scale order Jolail gUai ol -1098

a8y (pd) ol 2 WLt i ddtond iy ;_JL.:@),(@JT) ol ol
A gy oS pd g iale (st 1) A1 ) o 7 s (el 51) o1 20
| Jos 420
Order to buy (sell) a security that specifies the total amount to be
bought (sold) and the amount to be bought (sold) at successively
decreasing (increasing) price intervals; often placed in order to

average the price.



Scenario analysis 92 Ul Jala3 -1099

St isls] ¥l Lab it Y] o 50 591 Jubout) plisa
Azl G gl ol ol y (a2
The use of horizon analysis to project total returns under different

reinvestment rates and future market yields.

Scheduled cash flows tlalad o)l fysbill SWEHA5 -1100

Yyl by 23 lab B 0 Goadls ¢ putdl s ol y 556 oy
e Sttt LK) paniaty

The mortgage principal and interest payments due to be paid
under the terms of the mortgage, not including possible prepayments.

Screen stocks amw il auw gl 536 -1101

Joms Jo Bbdd G lae o5 gl 8 U o gkl 0 g JUZ fos
sl 3] ppmdt e by g1 IS iy 5 g L] Zacl e (JUUI
il i ot o bzl Y1 ol 13 g1 DUy 4y 300
To analyze various stocks in search of stocks that meet
predetermined criteria. For example, a simple value screen would sort
all stocks by their price-to-book ratio and pick the stocks with the

lowest ratios as candidates for the value portfolio.

Search costs Sadl Was -1102

z;m‘é,wlyw;&;&wﬁ#mt;quasﬁlugwi
c.Ua..a_L\ (e I id ) Laes LSS (L)) ) 32 0 LIS
ol ghall LIS o L
Costs associated with locating a counterparty to a trade, including
explicit costs (such as advertising) and implicit costs (such as the

value of time). Related: Information costs.



8uaJl Sl jlanllg Aanully gials il &uloll §ijgdl -1103
Seasoned
)_,_pJﬂcah‘,J;h:.?&.aim%:Sl.Go;JlJ._aawlr.g.u‘Ylﬂbé
L LU G131 s § i g G gl § A gt By el ol
Sand il ot e b g2 90 st Lo Lgeb Jaladl 513 45 ¢y goeild
g ) dmlon 455 45 o g ol

In the case of equity, having gained a reputation for quality with the

investing public and enjoying liquidity in the secondary market; in the
case of convertibles, having traded for at least 90 days after issue in

some countreis, and thus available for sale legally.

Seasoned new issue ol doaul giniall susadl Hlawo i -1104

ey S U L 3l o] G 3 4;?..\...,&5‘\.3 ‘W\J‘oﬁv\:*?)‘*"l
S si b g 3l 508 o 8 planials Lslall o A oY ety
A new issue of stock after the company's securities have
previously been issued. A seasoned new issue of common stock can

be made using a cash offer or a rights offer.

Second-prefefred stock Sl Hlionall/ hanall gouwi -1105

P [PPOm [P R AT AN PR U AR Sl Undade gl b
Aadll e g1 e ST sl 1,5 s ddeadl
Preferred stock issue that has less priority in claiming dividends

and assets in liquidation than another issue of preferred stock.

Secondary market tugit Gouui -1106

;L..L..i%w&,,gd;gusgs,,wwywﬁﬂgynw
r.g...«"i—.a)_,._v".leﬂl&ﬂ\éa)\nw|r_&a»¢a4.é.l_,l;\1|d~|
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The market in which securities are traded after they are initially
offered in the primary market. Most trading occurs in the secondary
market. The New York Stock Exchange, as well as all other stock
exchanges and the bond markets, are secondary markets. Seasoned

securities are traded in the secondary market.

Sector €lad -1107

(Bl S a alis IIIW G1,591 n 2o gad iy § poboniey
.Qﬁﬂ‘ﬂ/} c:\.ﬁu’j c‘,‘\‘.v....'Jb ct_,;“}
Used to characterize a group of securities that are similar with

respect to maturity, type, rating, industry, and/or coupon.

Sector rotation gladdl 395 -1108

IJ;,J?JO\JTL’Q‘,JE.«JQ@«l;,mobl}ai‘),.oii)bylh,iélgglpi
sl s 2 gt sl Bl o 1 elsYY 4 Totizuad 3
An active asset management strategy certain sectors, that

tactically overweights and underweights depending on expected

performance. Sometimes called rotation.

Secured bond U060 siw -1109

Jlin 3o 3T oLl e ST Glas (Ol B3lg2 55 g0 0 9 ke i
Lol dl fre (e e b L

A bond backed by the pledge of collateral, a mortgage, or other

lien, as opposed to an unsecured bond, called a debenture .
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Secured debt U090 g3 -1110

SNl o b g Bl §3302 I groly LI G & 00l 23

Debt that has first claim on specified assets in the event of default.

aludlg adlall §hyg¥l Sl gy -1111

Securities and commodities exchanges

Slbandl 5 gie y ool W 31, Y1 oo )T e Jhas Il Sl o8
e Mes uL.J— Ji u.ouJ ‘..rL.J- cLasl ih..«“,.! bﬁl
Exchanges on which securities, options, and futures contracts are
traded by members for their own accounts and for the accounts of

customers.

Securities loan adlalt §lyg¥l yo 5 -1112

o3t e 3 ¢ Jeald e e i U G plew U (I B 500
-l G L ) 0L
The loan of securities between brokers, often to cover a client's

short sale; or a loan secured by marketable securities.

Security il 6oy -1113

.d,i-ial)L.‘:...l_,cQL\;ﬂJgW‘H&C@SgﬂUJJ_’\‘yw
Piece of paper that proves ownership of stocks, bonds, and other

investments.

Security selection decision ol ad gl HUidl ,iy5 -1114

R\ D PPN iV (R VIR BPS B 08 F PO BN DO RUI IS
Choosing the particular stocks or bonds or other investment

instruments to include in a portfolio.
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Seek a market 99w J) oull-1115

.a_.\utgu,,wétf,’u.:..yw 3y

Search for a securities buyer or seller.

Self-amortizing mortgage Wil> uudi sauw S Hlae go p s -1116

Laizie oy pos Bt A 5 75§ o1 W IS 5y (6508 0
W PINPIREEY
Mortgage whose entire principal is paid off in a specified period of

time with regular interest and principal payments.

Self-employed income S Judakis Y55 -1117

Q_elty,d@;,u,;;mg@uﬁwaﬁﬂn@auy;
Ry
Taxable income of a person involved in a sole proprietorship or

other sort of free-lance work.

Self-liquidating loan Wl owudi huay o35 -1118

a2 LS+ R OUIEI S PUVA IS PYge ST IS By WPVC Je 38
u.o,a.ﬂ
Loan to finance current assets. The sale of the current assets

provides the cash to repay the loan.

Sell order &y yoi-1119

Sl 3] il oy e Zikeiz YUST sy of ey (1 05
NP L T EYCHCICT P I DI PREIO) P I BT e
An order that may take many different forms by an investor to a
broker to sell a particular stock, bond, option, future, mutual fund, or

other holding.
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Sell out fufal gu -1120

6,..1|31<,t...,.,,twm~_;‘}__“ng;.z.;i O dmy (hala b Lionai
hadl dlas de (3L LSe 5af SRS e o gl

Liquidation of a margin account after a customer has failed to bring
an account to a required level by producing additional equity after a
margin call.

A Bl W skl Joand! oty Lakie U 315 591 lacad! e

The selling of securities by a broker when a customer fails to pay

for them.
A oY Bl 5 LW 31,31 ST fals &=

The complete sale of all securities in a new issue.

Seller's market Wi ggw -1121
glc-uqc_.h;.,_‘.-uuz,,_;;.dz,..n&qu;g.%ém@,.mm
el by i e e

Market in which demand exceeds supply. As a result, the seller

can dictate the price and the terms of sale.

Selling short against the box bl §gaio Jlio | juad gull -1122

Wl o e (Badmall § D gt sy  Jadlls U1 LSy o o o
! ‘.._.M 0555 bodze cihaaald U G s WL o s oL W gae
AU itS b Y U ol ] o 1 el o o G gl
Selling short stock that is actually owned by the seller but held in
the box, meaning it is held in safekeeping. The seller borrows
securities needed to cover as the stock in the box may be

inaccessible, or the seller may not wish to disclose ownership.



Senior debt dosdall 6 b s -1123

= L O gl el O L sy O MBI Bl § iy 2 by s
oldodns &

Debt whose terms in the event of bankruptcy, require it to be

repaid before subordinated debt receives any payment.

Sensitivity analysis Gawbwall Juas -1124
Jlb}cs@wb ‘QM|QQ|M|&AKJA‘@)&J§BIN
FOR

Analysis of the effect on a project's profitability of changes in sales,

cost, and so on.

Sentiment indicators Wladi¥l Ol pbgall -1125

3l 3 B ol il L 13 e 5 ol Bl U g ol et g
il Gty

The general feeling of investors about the state of the market, such

as whether they are bullish or bearish.

Series JwMuwl -1126

cJobadl sty s Ll U g el s yo L s g S 1l L3
saibas L i ‘..g_.fyn :.r@_.fw el s A Seadl e lgnit 5l
D 3 LY e ‘r@_.fwcgj (g gl y ST 5 gl o (S ke
RRRIRY P WO [ VPRS- OPC P JOTRC T TP RSN
SO [PUR PNV
Options: All option contracts of the same class that also have the
same unit of trade, expiration date, and exercise price. Stocks: shares
that have common characteristics, such as rights to ownership and
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voting, dividends, or par value. In the case of many foreign shares,
one series may be owned only by citizens of the country in which the

stock is registered.

Settlement risk gl jhad> -1127
P PUCy W\ PN PRPS W PR [P B I Y OCRPS U
e oSl y st &LAL; O

The risk that one party will deliver and the counterparty will not be

able to pay and vice versa.

Share repurchase amul £l ub dstef -1128

M ottt W .z gaill 3 godt 3 ol 61 2 3820 o b 8 el
sds it g N1 el 2 aslel of oy Laiinn o1 00 55 Lok
dacl gy o s ot S 2N 0 o0 g oA phasld g Y
AR 5§ AN ASU g SU 43
Program by which a corporation buys back its own shares in the
open market. It is usually done when shares are undervalued. Since
repurchase reduces the number of shares outstanding and thus
increases earnings per share, it tends to elevate the market value of

the remaining shares held by stockholders.

Shareholder (Aoluwall) amul Job> -1129

L 2 3 ase B s o gl Sllias (5 gome 0US T s

Person or entity that owns shares or equity in a corporation.

Shareholders' equity amuwdl Wa> fualo Ggi> -1130

ok AN 3 A g ] Uil 350 gl ] L foeg
|



This is a company's total assets minus total liabilities. A company's

net worth is the same thing.

Shares anwil -1131

(P OLS S LaS 2§ AU 225 fs0 o Slalgd
Certificates or book entries representing ownership in a corporation or

similar entity.

Shopping Sowill -1132

5 bt 01 /5 2 L8
Seeking to obtain the best bid or offer available by calling a

number of dealers and/or brokers.

Short J1uad -1133

PESUIR WP PP JPEU PR PEL JOPRIEE) AREPPIRPRT I RPEIOS
.J.,,.b:J.‘.Lalchh..all.&JHI)SJLIU&‘QJ‘,:..;IJ.:J%&»
One who has sold a contract to establish a market position and
who has not yet closed out this position through an offsetting

purchase; the opposite of a long position. Related: Long.

Short bonds 0 1ad Olaiw -1134

Jtsb iy A e D Ll 8 e Bt oyl 0 il i
AW

Bonds with short (not much time to maturity) current maturities.

Short hedge 0 uadll dakaoill -1135

T Jod ke i sl 2 3 gl ] okt 51 5 2T s g o
Ay glall daradl 1 ULl peldaall dpste dab F ¢t s



The sale of future contracts to eliminate or lessen the possible
decline in value of an approximately equal amount of the actual

financial instrument or physical commodity. Related: Long hedge.

Short-run operating activities ¥ 6 1ad Jasudil Aaddil -1136

T TRy EL P St Gt G EpRC & P (RCH - TPRCT PR Y
AL Uy 2 Sl Lo o a8 a3y cacddas g1 gald g 50l
Ol by
Events and decisions concerning the short-term finance of a firm,
such as how much inventory to order and whether to offer cash terms

or credit terms to customers.

Short settiement 0 puadl duguuil -1137

Jeaadl b ) Tzt Ll L YN G Jols &y g ol 2]
Trade settlement made prior to the standard five-day period due to

customer request.

Short-term financial plan J>¥ 6 100 Ao &> -1138

Aol DU dass el (b das

A financial plan that covers the coming fiscal year.

(P yull) J>¥1 & 0ab Slol UYL B e 80 s -1139

Short-term solvency ratios

§ S SV WLt J g V1 e (a (Lo @Sl putsiis o
(3) (& gl Lzt 8 (2) AU Ll (1) it i Lo Y1
.d.a,al|3|)_,'iol.gl..>gl)_,ad.x~2,..s(4)‘gulo.,',s.llgb‘,adwi,..}

Ratios used to judge the adequacy of liquid assets for meeting
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short-term obligations as they come due, including (1) the current
ratio, (2) the acid test ratio, (3) the inventory turnover ratio, and (4)

the accounts receivable turnover ratio.

Signaling approach SlHubYl plai amio -1140

5 s b laghas v 35 2 s 001 bl g Sl 03 S
S 0 Sy ¢3S 2Nl ;) Ko ol NE oY 58 e sl o 5 gt
o 3 43S i) gl doda L Lo O BYI ) el ol L2
2 e gl e Ll 3 il 0 e Gy 38l iad 3 Lok T s 20l
Al
Notion that insiders in a firm have information that the market does
not have, and that the choice of capital structure by insiders can
signal information to outsiders and change the value of the firm. This

theory is also called the asymmetric information approach.

Significant influence Jus il -1141

s W 320 Y1 e (DI (S 0 gl a8 oy B
T Y oo oyl 0 3 20 o 5 e o 30 fomm el oy
AW ES 2ol § s O gt
The holding of a large portion of the equity of a corporation, usually
at least 20%, which gives the holder a significant amount of control
over the corporation. This degree of holding must be recorded in a

firm's financial statements.

Simple interest tasug! 855N -1142

Gl A5 e . b L ) e Blay D g0 £S5 56
s



Interest calculated as a simple percentage of the original principal

amount. Compare to compound interest.

Simulation olslall -1143

QL’)"M‘:"YP‘J&U:J;J)SQ‘fw-fw‘sébJCJJNr‘m‘
e el RSl

The use of a mathematical model to imitate a situation many times

in order to estimate the likelihood of various possible outcomes.

Single-factor model a>lglt Jolall 2590i -1144

Joldl a8 it el Jad O Ay (sl cQU‘ZS),J‘QL\J.)fCSJ»J
gl Lle fisle ez 8 Al
A model of security returns that acknowledges only one common

factor. The single factor is usually the market return.

Sinking fund uasiys disall Jigodl gaadl §9siuo -1145

Jl)‘ﬂlw.x.,su‘,ﬂr.»‘-:_.!:ﬂ;d‘,sd_.tq_,.-h‘,;‘,lloll_.l "‘oi.:lA"’ 1
a5kadl (’*"“Y' S| of LU

A fund to which money is added on a regular basis that is used to
ensure investor confidence that promised payments will be made and

that is used to redeem debt securities or preferred stock issues.

Smaill-firm etfect 0 uall &5 yudul il -1146

B9 J) (B g1 Ao f oSy sml ¢ 305 1) 3 il S 201 fus
il y 3 SH S 201 a0 gSUD) g1 G g o 6§

The tendency of small firms (in terms of total market capitalization)



to outperform the stock market (consisting of both large and small

firms).

Small investor ) jaliwo)l -1147

o gaoedl adon bl g V1 10 3 i SLaS § jadiny 1y st
e T (e 8 s e JSt5 etz o
An individual person investing in small quantities of stock or bonds.
This group of investors makes up a minimal fraction of total stock

ownership.

Soft landing vuludl boamli -1148

hﬁ:uﬁm&wwgub,@&:fﬁdmc\&& s iy
B lady oeadll § gl Y1 el G3LS r poy Ly 0,08 1
A term describing a growth rate high enough to keep the economy

out of recession, but also slow enough to prevent high inflation and

interest rates.

Solvency JWi i -1149

RERMIE N U B P

Ability to meet obligations.

Special arbitrage account wol> aaslo vlws> -1150

35 e il oMebadl o s Luadl ollladl Jaises Jols Oles
ol Yl eldand! o)l g2
A margin account with lower cash requirements, reserved for
transactions that are hedged by an offsetting position in futures or

options.
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vawaiiall Alis gug clpub -1151

Specialist block purchase and sale

oo o ol gld LI G190 e S 5id o sute ol 2
WS g gl ST sl ol

Purchase of a large number of securities by a specialist for himself

or to pass on to another floor trader or block buyer.

Specific issues market a0 Ol)lawo) gow -1152
=S mad Joalas 31 AW 31,580 & g lad) ad eSay (601 (5 gt LU
09F

The market in which dealers reverse in securities they wish to short.

Speculation tylaall -1153

3} o s LSy ‘;,,._scp,i L) pas 15 ikl ooyl el 2
a1 13] o ghall oY1 3 G et et Ll gl e do 3 5l LU
.3,&!@5&5},&@&%@&;,@&111&%\%
Purchasing risky investments that present the possibility of large
profits, but also pose a higher-than-average possibility of loss. A
profitable strategy over the long term if undertaken by professionals

who hedge their portfolios to control the amount of risk.

(JWW) fujlaall guasy Sl wllall -1154

Speculative demand (for money)

5 Sl o b e sl Luadt i Z )
The need for cash to take advantage of investment opportunities

that may arise.
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Speculator v)laall -1155

el o s gk M s Gl ks 03 5 Dl U1 et U5
¢ Jortl o (s s g U G gedl oLl pnin ¥ T 522 ) i
ik &gl (32 gl o
One who attempts to anticipate price changes and, through buying
and selling contracts, aims to make profits. A speculator does not use
the market in connection with the production, processing, marketing,

or handling of a product.

Split AuuBDI/& jadl -1156

38 2l ol 13) g 500 ) D o) L S 201 1552 Gl
s (5 0 45 S s 45 vt ] o) D58 s 5 g 0 g T e
ZOOMQ,“&:RJIJ;V.PWOQ.U‘:;JUIMI .[..@..,;,,,LoZZS,‘;JI
aol) el ppy (2 S xS G s A Ll 35 E ol ny o
& ) o Gl s ) ja vl 4S5 38 Lol
Sometimes, comparnies split their outstanding shares into more
shares. If a company with 1 million shares executes a two-for-one
split, the company would have 2 million shares. An investor with 100
shares before the split would hold 200 shares after the split. The
investor's percentage of equity in the company remains the same,
and the share price of the stock owned is one-half the price of the

stock on the day prior to the split.

Split commission & jadi ddgac -1157
% 5T g o U 5LVl Sl gl 31 D gondl 2l
leedt ) J,...J\

A commission shared between a broker and a financial adviser or
other professional who brought the customer to the broker.



Sponsor Joaall/ Junsll -1158

s AW 31, 0V o o] § LS Y Gl a1 |Vl A
oo g 6 53l Sl 3 st PIREVPESR [JVH-IRTNE PO (R Y
35,401 o DL b a3 3 ey i L 5,5 L
An underwriting investment company that offers shares in its
mutual funds, or an influential institution that highly values a particular

security and thus creates additional demand for the security.

Spot commodity ol adwd) delw -1159

Ygdn,.yutz&u~}ewgk&mr,x.ﬂsé,;c.@yw|ﬁuw
ke (..LJ
A commodity that is traded with the expectation of actual delivery,

as opposed to a commodity future that is usually not delivered.

Spot exchange rates 8bgall 6 RaSlall & pall Hlawl -1160

Jr VGl pan g ) pdlanall (g, i bl Bos Lo S pall
Exchange rate on currency for immediate delivery. Related:

Forward exchange rate.

Spot price giill sl -1161

RTINS P ) I PRV TR P Al Aadld YU 5 gl o
A ol gls S A deLa G 3 Jolad 2add Ul ol
G- d \..L.. f)
The current market price of the actual physical commodity. Also
called cash price. Current delivery price of a commodity traded in the
spot market, in which goods are sold for cash and delivered

immediately.



Spread 9031/6920)) -1162

Ju gbﬂl,iﬂ,..u o all) 5 el elandl jland o 5 42eilt (1)
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(1) The gap between bid and ask prices of a stock or other
security. (2) The simultaneous purchase and sale of separate futures
or options contracts for the same commodity for delivery in different
months. Also known as a straddle. (3) Difference between the price at
which an underwriter buys an issue from a firm and the price at which
the underwriter sells it to the public. (4) The price an issuer pays

above a benchmark fixed-income yield to borrow money.

Spread income J>aJl 5el5 -1163

s - ISy ) s 3l ((hale) (g Joms Ll ke 5y
(I G31,0Y15 o5 ) L jains Q;JQ,.AI e G A (olelu Y dw g
(s ,;Sn sobally olelu ¥ Wiskee 1355,
Also called margin income, the difference between income and
cost. For a depository institution, the difference between the assets it
invests in (loans and securities) and the cost of its funds (deposits

and other sources).

Spread option JLAJl aeli -1164

a_gu‘u,;tu,_zd_pgi,\_;@,w\,L,.aL\»h\,:y;,Js;,;f
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A position consisting of the purchase of one option and the sale of
another option on the same underlying security with a different

exercise price and/or expiration date.

Spread order ol aclWi -1165

Gy Lgam s e s O ol A A1) o s o A
.Q\)L_a'uu;-ﬂ\.gu:ﬁlbbﬁﬂ‘&b)&d‘&bg}b)‘

An order listing the series of options that the customer wants to
buy and sell and the desired spread between the premiums paid and

received for the options.

Spread strategy fuasijiwdl acli -1166

Jrst ey S 28T 5T Sl 58 e e Jents Al donst AN
.x:..LuVixs,,Jld,a;g,;T,L,;@'L;k,i JoSIL ol s el 2
A strategy that involves a position in one or more options so that
the cost of buying an option is funded entirely or in part by selling

another option in the same underlying.

Stabilization flanl audi/ )l paiwdl -1167

.Wgwglﬂlwtg,‘éﬁxuub.&:.ﬁ\gém el =i
Byl e bage ¥ (S AW Ll 8 2 ki Uy p oy AN lel 2!
o2 N7 el pgeml) 5 Wl an o E
The action undertakes a country when it buys and sells its own
currency to protect its exchange value. Actions a managing
underwriter undertake so that the market price does not fall below the

public offering price during the offering period.



Staggering maturities SBaiwdl a5lg5 6 i)Yl -1168
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Hedging against interest rate movements by investment in short-,

medium-, and long-term bonds.

Stagnation g5 1-1169
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A period of slow economic growth, or, in securities trading, a

period of inactive trading.

Stakeholders Slo il 46 fakuanll olawsl -1170
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All parties that have an interest, financial or otherwise, in a firm-
stockholders, creditors, bondholders, employees, customers,

management, the community, and the government.

Siandardized normal distribution  byuno s>gall oubll grygil -1171
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A normal distribution with a mean of «0» and a standard deviation

of 1.

Standardized vaiue Lyuoo 61>90)l Rasdll -1172
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Also called the normal deviate, the distance of one data point from

the mean, divided by the standard deviation of the distribution.



Standby agreement Soud>! gl -1173
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In a rights issue, agreement that the underwriter will purchase any

stock not purchased by investors.

Standby commitment gl pljdl -1174
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An agreement between a corporation and investment firm that the
firm will purchase whatever part of a stock issue that is offered in a
rights offering that is not subscribed to in the two- to four- week

standby period.

Stated annual interest rate ule yoguainll Sgiwdl 63ila)l jow -1175
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The interest rate expressed as a per year percentage, by which

interest payments are determined.

Statement of Cash Flows Al Slassi yw -1176
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A financial statement showing a firm's cash receipts and cash

payments during a specified period.



Statutory investment 9l Hlaliwl -1177
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An investment that a trustee is authorized to make under state law.

Statutory merger S9! 2lox¥! -1178
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A merger in which one corporation remains as a legal entity,

instead of a new legal entity being formed.

Statutory voting PPN ug.alli -1179
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The standard rule in most corporations that there is one vote per

share in elections of the board of directors.

Staying power Wlas Jijs ¥ S 69.0)1 -1180
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The ability of an investor to stay in the market and not to sell out of

a position when an investment has fallen in value.

Step-up bond Sel S ackall sl -1181
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A bond that pays a lower coupon rate for an initial period, and then
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increases to a higher coupon rate. Related: Deferred-interest bond,

payment-in-kind bond.

Stock ool -1182
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Ownership of a corporation indicated by shares, which represent a

piece of the corporation's assets and earnings.

Stock buyback amwi ¢lpd 65lel -1183
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A corporation's purchase of its own outstanding stock, usually in
order to raise the company's earnings per share.

Stock dividend amwl Jaib o0 Amuwli sl -1184
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Payment of a corporate dividend in the form of stock rather than cash.
The stock dividend may be additional shares in the company, or it may be
shares in a subsidiary being spun off to shareholders. Stock dividends
are often used to conserve cash needed to operate the business. Unlike

a cash dividend, stock dividends are not taxed until sold.

Stock Index Future amul pbgo Judiauo -1185
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A security that uses composite stock indexes to allow investors to
speculate on the performance of the entire market, or to hedge
against losses in long or short positions. The settlement of the

contracts is in cash.

Stock index amuwll pbgo -1186

Lo Gl gl i oy iy ¢ ploadt b 2al) 55 g e o 250
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Index like the Dow Jones Industrial Average that tracks a portfolio

of stocks.

Stock market anul!l gow -1187
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Also called the equity market, the market for trading equities.

Stock option amui ju> -1188
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An option whose underlying asset is the common stock of a

corporation.

Stock power amull dalw/696 -1189
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A power of attorney form giving ownership of a security to another

person, brokerage firm, bank, or lender after it has been sold or

pledged to that party.
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Stock replacement strategy anuwdl YN} duassljiwl -1190
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A strategy for enhancing a portfolio's return, used when the futures
contract is expensive according to its theoretical price. The strategy
involves a swap between the futures and a Treasury bill and stock

portfolio.

Stock selection amul juisl -1191
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An active portfolio management technique that focuses on
advantageous selection of particular stock rather than on broad asset

allocation choices.

Stockholder equity amw}l Alo> falo oi> -1192
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Balance sheet item that includes the book value of ownership in
the corporation. It includes capital stock, paid-in surplus, and retained

earnings.

Stop-limit order 0480 2> aic Abgill 4ol -1193
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A stop order that designates a price limit. Unlike the stop order,
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which becomes a market order once the stop is reached, the stop-

limit order becomes a limit order.

Stop-loss order Q00 6 ylud sic Lbgill yol -1194
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An order to sell a stock when the price falls to a specified level.

Stop order (or stop) («bg3) LDg5 soi -1195

J...&)J_Fif—‘_’..n u.\.&ydldﬂj‘.\_ﬁ&céﬂ'd’@]‘ﬁ ¢|j.3.UJAT
.,:Y‘ r—Ua.G! Ll 3 gy L5'U‘ Jo..Ji SU3 (c—” Le) Jﬂ ,T (9|J.ﬂ|
An order to buy or sell at the market when a definite price is
reached, either above (on a buy) or below (on a sell) the price that

prevailed when the order was given.

Straddle ‘ Qi)lgo -1196
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Purchase or sale of an equal number of puts and calls with the

same terms at the same time.

Straight value 6 ublo aaud -1197
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Also called investment value, the value of a convertible security

without the conversion option.

Strategic buyout LAY Jolal £ il -1198
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Acquisition of another firm in order to realize some operational

benefits which will result in increased earnings.

Stratified equity indexing fuala)l 998a) U0 Liiai -1199

J_:z,‘ou,wg,:;.u‘_jﬁ..ma..a:“m,‘:.?,,;..wﬁwyzai
i) 35 JS
A method of constructing a replicating portfolio that classifies the
stocks in the index into strata, and represents each stratum in the

portfolio.

Sl pab§o yaau a5 jall flea)l LJ! au Olsiw Aladan dsi.ual amio -1200
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Stratified sampling bond indexing
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A method of bond indexing that divides the index into cells, each
cell representing a different characteristic, and that buys bonds to

match those characteristics.

Street €Lt -1201
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Means Wall Street financial community; brokers, dealers,

underwriters, and other knowledgeable participants.

Strike index Joladl jouw jubgo -1202
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For a stock index option, the index value at which the buyer of the
option can buy or sell the underlying stock index. The strike index is
converted to a dollar value by multiplying by the option's contract

multiple. Related: Strike price.

Strong dollar Sodll yN¥gal -1203
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When the dollar can be exchanged for a large amount of foreign

currency, benefiting travelers but hurting exporters.

Structured debt Wau a>gall gl -1204
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Al 8
Debt that has been customized for the buyer, often by

incorporating unusual options.

Wawm am>gall avlall §lyg¥l dadao dual fiwl -1205
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Desigining a portfolio to achieve a level of performance that
matches some predetermined liabilities that must be paid out in the

future.

Structured settlement {leum Am>g.all duguui -1206
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An agreement in settlement of a lawsuit involving specific
payments made over a period of time. Property and casualty
insurance companies often buy life insurance products to pay the

costs of such settlements.

Subject £9-o9all -1207
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Refers to a bid or offer that cannot be executed without
confirmation from the customer. In other words, not firm, but a
bid/offer that needs additional information/confirmation before

becoming firm and is therefore still negotiable.

Subordinated debt $9iU gl @G yus -1208
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Debt over which senior debt takes priority. In the event of
bankruptcy, subordinated debtholders receive payment only after

senior debt claims are paid in full.

Subperiod return fuc 35 0316 Obl pl -1209
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The return of a portfolio over a shorter period of time than the

evaluation period.
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Subscription price sy ;ow -1210
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Price that current shareholders pay for a share of stock in a rights
offering.

Subscription privilege wlis! yuiol -1211
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The right of current shareholders of a corporation to buy newly

issued shares before they are available to the public.

Sunk costs 60l WL -1212
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Costs that have been incurred and cannot be reversed.

Sunrise industries tablud! guoid! Slelive -1213
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Growth industries in an economy that may become leaders in the

market in the future.

Support level el Sgiwo -1214
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A price level below which it is supposedly difficult for a security or
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market to fall. That is, the price level at which a security tends to stop
falling because there is more demand than supply; can be identified
on a technical basis by seeing where the stock has bottomed out in

the past.

Surplus funds a.ily Jigol -1215
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Cash flow available after payment of taxes in a project.

Swap tasldall -1216
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An arrangement in which two entities lend to each other on
different terms, e.g., in different currencies, and/or at different interest

rates, fixed or floating.

Swap buy back tasldall el 65te] -1217
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The sale of an interest rate swap by one counterparty to the other,

effectively ending the swap.

Swap rate tauldall jouw -1218
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The difference between spot and forward rates expressed in

points, e.g., $0.0001 per pound sterling.
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Synchronous data aiol jio Sl -1219
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Information available at the same time. To test option-pricing
models, the price of the option and of the underlying should be

synchronous and reflect the same moment in the market.

Systematic investment plan fuolsi ylaliwl dlad> -1220
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An approach involving regular investments in order to take

advantage of dollar-cost averaging.

Systematic risk alaiiall jhill -1221
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Also called undiversifiable risk or market risk.
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