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Ultra-short-term bond fund

i il o 5 LB liaal S i § ki (g1 (B gokinall 23
st
A mutual fund that invests in bonds with very short maturity

periods, usually one year or less.

fraidl Agluwall Alian 4095 (ol Adgg -1299

Umbrella personal liability policy

i gkl 35U Lot ¥ 110V Bl 35 N et el a2
B Ll § il T3l e 3 palalt s SO pS- Y fre & all
A liability insurance policy that provides protection against
damages not covered by standard liability policies, such as large jury

awards in lawsuits.

Boaunal e Ol lakiwd! oludi dgde -1300

Unamonrized premiums on investrnents

The unexpensed portion of the difference between the price paid

for a security and its par value.
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Uncollected funds Jeaas gl Jigol -1301
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The amount of bank deposits in the form of checks that have not

yet been paid by the banks on which the checks are drawn.

Under the belt a0 jai aaj -1302
eIV Jusb S e
Long position in a stock.
Underbanked _!b Janll Jag) Sgimo jgs -1303
AV iy g 1S S 2 oY1 el e ag Y Lokis
Al

When an originating investment banker cannot find enough firms

to underwrite a new issue.

Underbooked S S0 Jasaudll Sgiuo 95 -1304

379 o1 LU B, ) st o] nbassalt oy Al e 15502 Ulaal Cinas
o2 )3 ks
Describes limited interest by prospective buyers in a new issue of

a security during the preoffering registration period.

Undercapitalized wollanll Jlawi Ji jumadll Sgiwo g5 -1305

bl il g ki) S il Lo d Al Jondla St

A business has insufficient capital to carry out its normal functions.
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Underinvestment problem Shlaliwd yadi A4t -1306
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The mirror image of the asset substitution problem, in that
stockholders refuse to invest in low-risk assets to avoid shifting

wealth from themselves to debtholders.

Underlying futures contract > ¥ Sllagll sde yubwi -1307

A i iy (gl ¢ ol 23 A ety g U UV oleadl sae
L
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A futures contract that supports an option on that future, which is

executed if the option is exercised .

Underlying security duwlwi Ao &5 59 -1308

i U el e ol o ot 2l Al U 55, I et )L 2l
IBM ol dsl N AW 35, ) 2y IBM S IR C ey P
Lo gty ) Y gVl ats y ol ) it Y LY 2l
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For options, the security that is subject to purchase or sold upon
exercise of an option contract. For example, IBM stock is the
underlying security for IBM options. For Depository receipts, the
class, series, and number of the foreign shares represented by the

depository receipt.

Underperform wglaall £ls¥1 Sgiwo ygs -1309
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When a security is expected to, or does, appreciate at a slower

rate than the overall market rate of performance.

Underwriter SlsW diolall Al -1310

WS & e &I G oYYl jli] ol (g A — el iy ale— 35 2
I8 20 sl e 0 o ks Ty ol ] e oy
AU G151 S J»’N Lhes (o o9 D, gl e
A firm, usually an investment bank, that buys an issue of securities
from a company and resells it to investors. In general, A party that
guarantees the proceeds to the firm from a security sale, thereby in

effect taking ownership of the securities.

Underwriting agreement s Y glawo glail -1311

Lly s ppad! o o g palh il RIUI B, g0 pedl) 35200 Gy BLS
Ol 8 ga2 e NS g L ks ;b 40,1 IS s LS W dabial
LS el S S e O Aol
The contract between a corporation issuing new publicly offered
securities and the managing underwriter as agent for the underwriting

group. Compare to agreement among underwriters.

Underwriting income Vs gla.as samadl J>5 -1312

Ukl & g IS g Aeasdl LLSYI o 3,1 (el 25 20 Ll
For an insurance company, the difference between the premiums

earned and the costs of settling claims.

Undigested securities A0g.amo ué ddlo §iyol -1313
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Newly issued securities that are not purchased because of lack of

demand during the initial public offering.

Unemployment rate WUayl Jsao -1314

Aot 3 4l Sy o s lin st 0 plble ol Lo il 51 391 2
The percentage of the people classified as unemployed as

compared to the total labor force.

Unfunded pension plan Vgao put Sublao akd> -1315

ol sl 095y el s idloe py (S fonll L) Ll s g
it ol e Lged 5 el s 5 Y ] 0 et g S ez
SBT3 el (25 e Yoy
Provides for the employer to pay out amounts to retirees or
beneficiaries as and when they are needed. There is no money put

aside on a regular basis. Instead, it is taken out of current income.

Unissued stock ' )Mai o) amani -1316

.,Mgw,‘zsfm@u_.ﬁ_jamwi

Shares authorized in a corporation's charter, but not issued.

Unit dcgaao gl 81>9 -1317
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More than one class of securities traded together (e.g., one

common share and three subscription warrants).
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Universal life aloldb 6u> -1318
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A whole life insurance product whose investment component pays

a competitive interest rate rather than the below-market crediting rate.

Unleveraged program wla)l fadl Pi I siduy ¥ aolip -1319

3 gVl el 2 a O 550 e 31 o g 15 A U pa Y plaizd
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Y J S0 . ,:ST
The use of borrowed funds to finance less than 50% of a purchase
of assets. In a leveraged program borrowed funds are used to finance

more than 50%.

Unlimited liability 639130 uf AJglwo -1320

L5 gl da Il Loz (5,51 Slal @Yy k) Ll kS 3 g2
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Full liability for the debt and other obligations of a legal entity. The

general partners of a partnership have unlimited liability.

Unlisted security flawo pé adlo 65,9 -1321
J s s ‘u,,gtz,a,ic,u@,.éq,s&wtﬁgu;,,
T

A security traded in the over-the-counter market that is not listed

on an organized exchange.



Unmargined account dole gu Ll -1322

8 poant 45 o gl 4y Badnt L0 Ol

A cash account held at a brokerage firm.

Unpaid dividend S0 pé amuw ary -1323

..L..,Cs.ggdzs,ma,b!w@a&b,_wc)
A dividend declared by the directors of a corporation that has not

yet been paid.

Unqualified opinion Jogo pué i) -1324

Lol el e Y e a5 42 AU UL 0L Jis ! o 4,
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An independent auditor's opinion that a company's financial
statements comply with accepted accounting procedures. Antithesis

of qualified opinion.

Unsecured debt U080 ué s -1325

3 G ot Uity ol ans 15342 Y gosl o Y (01 cpadl 23
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Debt that does not identify specific assets that the debtholder is

entitled to in case of default.

Unsystematic risk oW g jlas -1326

L3Sty e iy o1 bl i s 5l g e s Ll e Gl
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Also called the diversifiable risk or residual risk. The risk that is
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unique to a company such as a strike, the outcome of unfavorable
litigation, or a natural catastrophe that can be eliminated through

diversification. Related: Systematic risk.

Upgrading 8430 auds -1327
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Raising the quality rating of a security because of new optimism
about the prospects of a firm due to tangible or intangible factors.
This can increase investor confidence and push up the price of the

security.

Upstairs market ol Glyo¥! Gow -1328
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A network of trading desks for the major brokerage firms and
institutional investors, which communicate with each other by means
of electronic display systems and telephones to facilitate block trades

and program trades.

Useful life 0100 6L> -1329
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The expected period of time during which a depreciating asset will

be productive.
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Usury laws 6.5l 5 bl oY1 Aablao yilgs ~1330
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Laws limiting the amount of interest that can be charged on loans.

Utility dole fndio Sl Auuwdo -1331
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A power company that owns or operates facilities used for the
generation, transmission, or distribution of electric energy, which is

regulated at all levels.

Utility revenue bond oWl 86 3ail 5) i aiw ~1332
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A municipal bond issued to finance the construction of public utility

services. These bonds are repaid from the operating revenues the

project produces after the utility is finished.
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