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Exchange rate between British pound sterling and the U.S. dollar.

Cage 45 $)b] quud / o -166
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A section of a brokerage firm used for receiving and disbursing

funds.

Calendar effect 941! wln-167
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Describes the tendency of stocks to perform differently at different

times, including performance anomalies like the January effect,

month-of-the-year effect, day-of-the-week effect, and holiday effect.

Calendar spread gn.gg.ﬁ.‘ﬂl 940l -168
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Applies to derivative products. A strategy in which there is a
simultaneous purchase and sale of options of the same class at

different strike prices, but with the same expiration date.

Call £l b Hu> -169
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An option that gives the holder the right to buy the underlying

futures contract.

Call loan lall aie sauw gl b yo 4b -170
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A loan repayable on demand. Sometimes used as a synonym for

broker loan or broker overnight loan.

Call option £l L6 Husdl §> -171
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An option contract that gives its holder the right (but not the
obligation) to purchase a specified number of shares of the underlying
stock at the given strike price, on or before the expiration date of the

contract.

Call price 313y Alaol jou -172
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The price, specified at issuance, at which the issuer of a bond may

retire part of the bond at a specified call date.

Callable (Nniw W) slasull S5 -173
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Applies mainly to convertible securities. Redeemable by the issuer
before the scheduled maturitv under specific conditions and at a
stated price, which usually begins at a premium to par and declines
annually. Bonds are usually called when interest rates fall so
significantly that the issuer can save money by issuing new bonds at

lower rates.

Cancel La)|-174
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To void an order to buy or sell from (1) the floor, or (2) the
trader/salesperson's scope. In Autex, the indication still remains on

record as having once been placed unless it is expunged.

"Cannot compete" "gb00 pé yudldl® -175
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In the context of general equities, cannot accommodate customers
at that price level (i.e., compete with other market makers), often

because there is no natural opposite side of the trade.

"Cannot complete" *g4no uc duaoll plajl* -176
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in the context of general equities, inability to finish an order on a
principal or agency basis, given prevailing price instructions and/or

market conditions.

Capacity gsanll & )sdo/daw -177
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Credit grantors' measurement of a person's ability to repay loans.

Capital account Jwl yuly o> -178
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Net result of public and private international investment and

lending activities.

Capital asset ‘:,Jlm.ul Pl Juo¥i -179
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A long-term asset, such as land or a building, not purchased or

sold in the normal course of business.
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Capital Asset Pricing Model (CAPM)  Jlawl gl Juo}l pous 2390i-180
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An economic theory that describes the relationship between risk
and expected return, and serves as a model for the pricing of risky
securities. The CAPM asserts that the only risk that is priced by
rational investors is systematic risk, because that risk cannot be
eliminated by diversification. The CAPM says that the expected return
of a security or a portfolio is equal to the rate on a risk-free security

plus a risk premium muitiplied by the assets systematic risk.

Capital expenditures awlowl Pl SHog eanll -181
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aoldall c'..all
Amount used during a particular period to acquire or improve long-

term assets such as property, plant, or equipment.

Capital gains distribution fwlawl i uwlaall g5 -182
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e baald 2 el I et 31 )
A distribution to the shareholders of a mutual fund out of profits
from selling stocks or bonds, that is subject to capital gains taxes for

the shareholders.



Capital-intensive JWl gl (bsdas) jus )i -183
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Used to describe industries that require large investments in
capital assets to produce their goods, such as the automobile
industry. These firms require large profit margins and/or low costs of

borrowing to survive.

Capital market Jwi gwly Gow -184
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The market for trading long-term debt instruments (those that

mature in more than one year).

Capital requirements twlawl Yl Suliaiall -185
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Financing required for the operation of a business, composed of

long-term and working capital plus fixed assets.

Capital stock dwlawl YI aoandl -186
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Stock authorized by a firm's charter and having par vaiue, stated

value, or no par value. The number and the value of issued shares



are usually shown, together with the number of shares authorized, in

the capital accounts section of the balance sheet.

Capital structure ?Jlnwi M JSumll -187
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The makeup of the liabilities and stockholders' equity side of the

balance sheet, especially the ratio of debt to equity and the mixture of

short and long maturities.

Capital turnover Jwt gl glygs Jsao -188 -
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Calculated by dividing annual sales by average stockholder equity
(net worth). The ratio indicates how much a company could grow its
current capital investment level. Low capital turnover generally

corresponds to high profit margins.

Capitalization method alaw 3l Ads jbo -189
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A method of constructing a replicating portfolio in which the

manager purchases a number of the most highly capitalized names in

the stock index in proportion to their capitalization.



Capitalized interest alaw yall 615la)l -190
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Interest that is not immediately expensed, but rather is considered
as an asset and is then amortized through the income statement over

time.

Carrying charge Pl milbs go jS jall Jbs byjlas - 191
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The fee a broker charges for carryihg securities on credit, such as

on a margin account.

Carrying costs 289l )9 30 Juo ¥l fasd blas 650 -192
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Costs that increase with increases in the level of investment in

current assets.

Cash ' dyaiil -193
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The value of assets that can be converted into cash immediately,
as reported by a company. Usually includes bank accounts and

marketable securities, such as government bonds and banker's



acceptances. Cash equivalents on balance sheets include securities

that mature within 90 days.

Cash basis S golwdl -194
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Refers to the account method that recognizes revenues when cash

is actually received or paid out.

Cash budget il &l juall -195
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A forecasted summary of a firm's expected cash inflows and cash

outflows as well as its expected cash and loan balances.

Cash cycle dyadill 6 ygall -196
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In general, the time between cash disbursement and cash
collection. In net working capital management, it can be thought of as

the operating cycle less the accounts payable payment period.

Cash earnings Qadil wwlbaall -197
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A firm's cash revenues less cash expenses, which excludes the

costs of depreciation.

Cash flow from operations Jradidll Sulac go Ssdill Gosil -198
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A firm's net cash inflow resulting directly from its regular operations
(disregarding extraordinary items such as the sale of fixed assets or
transaction costs associated with issuing securities), calculated as the
sum of net income plus noncash expenses that are deducted in

calculating net income.

Cash management ayadill 0yls] -199
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Refers to the efficient management of cash in a business in order
to put the cash to work more quickly and to keep the cash in
applications that produce income, such as the use of lock boxes for

payments.

Cash on delivery (COD) oM ¥ aic dyadi) -200
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In the context of securities, this refers to the practice of institutional

investors paying the full purchase price for securities in cash.

Cash transaction Sadil Jolail -201
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A transaction in which exchange is immediate in the form of cash,
unlike a forward contract (which calls for future delivery of an asset at

an agreed-upon price).

Cashout fuadi 3>95 ¥ -202
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Occurs when a firm runs out of cash and cannot readily sell

marketable securities.

Casualty loss W ylall Sla> Y1 6 )lws -203
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A financial loss caused by damage, destruction, or loss of property

as a result of an unexpected or unusual event.

Ceiling Ldwll -204
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The highest price, interest rate, or other numerical factor allowable

in a financial transaction.
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Central bank $ jS )l Hidl -205
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A country's main bank whose responsibilities include the issue of
currency, the administration of monetary policy, open market
operations, and engaging in transactions designed to facilitate healthy

business interactions.

Certified check aaino Sub -206
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A bank guaranteed check for which funds are immediately

withdrawn, and for which the bank is legally liable.

Changes in financial position JW iS5l L5 3l pai -207
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Sources of funds provided from operations that alter a company's

cash flow position: depreciation, deferred taxes, other sources, and

capital expenditures.

Chartered Financial Analyst (CFA) lgils saian Jlo Jlao -208
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An experienced financial analyst who has passed examinations in
economics, financial accounting, portfolio management, security
analysis, and standards of conduct given by the institute of Chartered

Financial Analysts.

Check Sl -209

JUU o o Wl ity (S0 90 1l o by b D1 22 2 4 5,
a2 G b ol asd
A bill of exchange representing a draft on a bank from deposited

funds that pays a certain sum of money to a certain person or party.

Checking the market 9wl do>l 0/, -210
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Searching for bid and offer prices from market makers to find the

best deal.

Circuit breakers 6 5131 Juolgd -211
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Measures instituted by exchanges to stop trading temporarily when
the market has fallen by a certain percentage in a specified period.
They are intended to prevent a market free fall by permitting buy and

sell orders to rebalance.

Claimant 8> wlo Vb -212




A party to an explicit or implicit contract.

Classified stock Adi.ao aouwl -213
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The division of stock into more than one class of common stock,
usually called Class A and Class B. The specific features of each
class, which are set out in the charter and bylaws, usually give certain

advantages to the Class A shares, such as increased voting power.

Clean opinion (Olaio jue) ki 9y -214
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An auditor's opinion reflecting an unqualified acceptance of a

company's financial statements.

Clean price Sladad g9 jaw -215
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Bond price excluding accrued interest.

Clear 3916 Ju js 9l paliiuy -216
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To settle a trade is settled out by the seller delivering securities

and the buyer delivering funds in the proper form. A trade that does
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not clear is said to fail. Comparison of the details of a transaction
between broker/dealers prior to settlement; final exchange of

securities for cash on delivery.

Clear a position ﬁ.a)gylgb}Spuaglﬁ'-217
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To eliminate a long or short position, leaving no ownership or

obligation.

Clearing corporations vadiill Ol ub -218
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Organizations that are affiliated with exchanges and are used to

complete securities transactions by taking care of validation, delivery,

and settlement.

Clearinghouse fwoldall ad e -219
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An adjunct to a futures exchange through which transactions
executed on its floor are settled by a process of matching purchases
and sales. A clearing organization is also charged with the proper
conduct of delivery procedures and the adequate financing of the

entire operation.
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Close 9MeYl -220
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The close is the period at the end of the trading session.

Sometimes used to refer to closing price.

Close a position o0 §i&f -221
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In the context of general equities, eliminate an investment from
one's portfolio, by either selling a long position or covering a short

position.

Close market 9lao Gow -222
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An active market in which there is a narrow spread between bid
and offer prices, due to a high volume of trading and many competing

market makers.

Closed fund Sleall Jigo¥ §giwo -223
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A mutual fund that is no longer issuing shares, mainly because it

has grown too large.



Closing purchase GAEN £l b -224
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A transaction in which the purchaser's intention is to reduce or

eliminate a short position in a stock, or in a given series of options.

Closing transaction Slaall Jolail -225
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Applies to derivative products. Buy or sell transaction that
eliminates an existing position (selling a long option or buying back a

short option). Antithesis of opening transaction.

Cluster analysis Ssgdic Julad -226
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A statistical technique that identifies clusters of stocks whose
returns are highly correlated within each cluster and relatively
uncorrelated across clusters. Cluster analysis has identified

groupings such as growth, cyclical, stable, and energy stocks.

Coefficient of determination ay3aidl Jolao -227
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A measure of the goodness of fit of the relationship between the
dependent and independent variables in a regression analysis; for
instance, the percentage of wvariation in the return of an asset

explained by the market portfolio return.

Coincident indicators aiol jio O pubgo -228
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Economic indicators that give an indication of the status of the

economy.

Coliateral vo il glaall -229
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Asset that can be repossessed if a borrower defaults.

Collection policy Jsaai)l fwluw -230
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Procedures a firm follows in attempting to collect accounts

receivables.

Combination strategy byl 01 gl gaaadll Auail jiw] -231
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A strategy in which a put and call with the same strike price and

expiration are either both bought or both sold.
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Combined financial statement A>Q0 %,Jln vl -232

NEFEREERRE LS B (PRt V- PPFRPWU PR [P Py (R
oIS 2 s el S L) e ket o 0ty . 28T o ool
U ol YT bl (i & 5 (52 0 ot Ul il S
A financial statement that merges the assets, liabilities, net worth,
and operating figures of two or more affiliated companies. A
combined statement is distinguished from a consolidated financial
statement of a company and subsidiaries, which must reconcile

investment and capital accounts.

Commercial loan $)lad yo b -233
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A short-term loan, typically 90 days, used by a company to finance

seasonal working capital needs.

Commercial risk S adl jhaidl -234
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The risk that a foreign debtor will be unable to pay its debts

because of business events, such as bankruptcy.

Commission broker Vgaoll juuow -235
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A broker on the floor of an exchange who acts as agent for a
particular brokerage house and buys and sells stocks for the

brokerage house on a commission basis.

Commodity aalwll -236
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A commodity is food, metal, or another fixed physical substance

that investors buy or sell, usually via futures contracts.

Common market a5 jlo Jow -237
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An agreement between two or more countries that permits the free

movement of capital and labor as well as goods and services.

Common-size statement gub aa> 95 yw -238
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A statement in which all items are expressed as a percentage of a
base figure, useful for purposes of analyzing trends and changing

relationship among financial statement items.

Common stock fund duslall amwil Jigol §gaio -239
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A mutual fund investing only in common stock.



Common stock market anle gl Gow -240
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The market for trading equities, not including preferred stock.

Comparative credit analysis u)lbo gilnh‘l Julas -241
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Comparing a firm to others that have a desired target debt rating in

order to deduce an appropriate financial ratio target.

Competence 6)laall -242
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Sufficient ability or fitness for one's needs. The necessary abilities

to be qualified to achieve a certain goal or complete a project.

Competition fuudliall -243
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Intra- or inter market rivairy between or among businesses trying to

obtain a larger piece of the same market share.

Completion risk (Hlaidl) el sa> -244
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The risk that a project will not be brought into operation

successfully.



Compliance department Slaill 0,15} -245
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A department in all organized stock exchanges to ensure that all
companies, traders, and brokerage firms comply with Securities and

Exchange Commission and exchange rules and regulations.

Sguasll e pild Jgudl Sudgll pliai -246

Computerized market timing system
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A computer system that compiles large amounts of trading data in

search of patterns and trends to make buy and sell recommendations.

Concession Hliol yaud )i -247
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The per-share or per-bond compensation of a selling group for

participating in a corporate underwriting.

Concession agreement Huiol glasl -248
Ol &8 2 o Say At il sug Aanl) 20 S B3 2 o gl
b U Jen

An understanding between a company and the host government

that specifies the rules under which the company can operate locally.
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Conditional sales contracts Aog puirall Slauall sgic -249

S s T el o a1 ol s (o0 el s Slolgd 4t
byl sl e gl U gl A1y UL IS 5 1 O s
Similar to equipment trust certificates, except that the lender is
either the equipment manufacturer or a bank or finance company to

which the manufacturer has sold the conditional sales contract.

Confidence level aadl Sgiuw -250

35\ o {3 doedl el Jobaa O ST i 5 Bl A4

In risk analysis, the degree of assurance that a specified failure

rate is not exceeded.

Confirmation uslil -251

An 5 2l ST Sy AW G Y Bl gl 3 € ol ol g o5 Oy
.@1‘23_,,...31_, ‘.b,j.:.ll cs..ljwd‘@)l.}'djt:idl .‘5)[:_;:.“‘}»@‘;\:.&5
The written statement that follows any "trade" in the securities

markets. Confirmation is issued immediately after a trade is executed.

It spells out settlement date, terms, commission, etc.

amwil dla>g Slsiwll &a> g gl juall -252

Conflict between bondholders and stockholders

S gt b5 80 laie el oY1 iy Sl Bl (5 55 3
ol g i g WS 58 s p1 padl pslhas Jorts 35 2
wolel palteda Jio o Lo anldi 35U J Gl bl s .ol Yl
Bondholders and stockholders may have interests in a corporation

that conflict. Sources of conflict include dividends, distortion of
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investment, and underinvestment. Protective covenants in bond

documents work to resclve these conflicts.

Consolidated financial statement 20xall Jali gl -253

V1S 2 Ll Sy g gl o J s Y1 JS 5 0 s U1 QU O
RNL'.‘Jl Lf\Sf"J

A financial statement that shows all the assets, liabilities, and

operating accounts of a parent company and its subsidiaries.

Consolidation loan 203l o 3 -254

(S PP MNA fsh g e g pdSiy I o A1 S
A loan that is used to combine and finance payments on other

loans.

Consortium Wb Lo pb egaso slajl -255

A Ade Gua Guid 31 gl 32 A5y 0 5las & el DS 2 i pes
A group of companies that cooperate and share resources in order

to achieve a common objective.

Constant ratio plan AW A Aa> -256

I pp Sl ol oo g g S Lty dd G B L Wbl
Ak Sl 1Y a4 edize S
Maintaining a predetermined ratio between stock and fixed income

investments through regular adjustments of distribution of funds into

different investments.



Consumer credit Smiwo glaiil -257

C)L.:JILé_giw.obuﬂé_uolﬁJW‘JﬁSf&odolgﬂ
F1IP.
Credit a firm grants to consumers for the purchase of goods or

services. Also called retail credit.

Consumer durables 06 3000)1 fuSMmiwYl glwl -258
bl Jin ¢ 25T 51 g L 5 0 3 gl o AN ASMgza Y
U,ll S}RQ| "1

Consumer products that are expected to last three years or more,

such as an automobile or a home appliance.

Contingency order Jlis| yol -259

oF bt p el 3] (e 855 o) 20 oY1 cabad) Dol o g1 Gl 3
.éJ—‘delJAJLJJ:A‘,T ‘SAMJQ.«‘QL'M San.G!toSJLF ‘6}’"1@‘.‘.'-
Jost o Lo il
In the context of general equities, order to buy one security, if the
trader can sell another, usually given that certain price limits or

conditions reach a certain level. Swap, switch order.

Contingent immunization % ylall/ Jaisoll guaaill -260

65...»3.1:,,&!&1.1::,:»(_&“}.4»4!JJLJ|6..§9)L.‘.;,.|Z.3}WJ>
deomd fnl Joonds B JU s oy cibaiidf oda ) J go ) e LY Lo
U SLA (g gims 8o 5515 50 5 gm0 (S pmandl

An arrangement in which the money manager pursues an active

bond portfolio strategy until an adverse investment experience drives



the then-available potential return down to the safety net level. When
that point is reached, the money manager is obligated to pursue an

immunization strategy to lock in the safety-net level return.

Continuous net settlement [CNS) Jaiuoll ‘,AWI g -261

‘..ﬂ_,_:,ig;fua:\_,-J\uullzs,';r‘mpx.;ulgbﬂf.,\z,@r;a@,»
el 31 PR Dl S o g 5 A ) 2 W Sl Ml o
- Juladt ¢ Ll J
Method of securities clearing and settlement using a clearing
house, which matches transactions to securities available, resulting in

one net receive or deliver position at the end of the day.

Conira broker sLan bdgo g.o Juuaud! -262

AP Jon PG EY ) o0 P P E 3 I WU

The broker on the buy side of a sell order or the sell side of a buy

order.

Contract Adoll -263

At G Ll y AT I B,y ol Tk ol ikom g iy a0 ok
.u)ﬂloéagu&wk_jéubk_sﬁﬂwéw‘
A term of reference describing a unit of trading for a financial or

commodity future. Also, the actual bilateral agreement between the

buyer and seller of a transaction as defined by an exchange.

Contractual plan aadla) ddad> -264

;uig_,u@n,v,abx,q,u;_.té,x_.ami ol i U oy Blas
Dy sll el LILSYI g g $l an flas sad isle () 93 el
Pt
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A plan in which fixed dollar amounts of mutual fund shares are
purchased through periodic investments, usually featuring some sort

of additional incentive for the fixed period payments.

Contribution margin fuay )l famluall jlole -265

3)2.'.:1‘ u._J&:.\l‘, 3}:.&2“ Q‘J‘ﬁyl U}’ ‘3}4.“

The difference between variable revenue and variable cost.

Control asail/ab ) -266

ol g+ 8 3elt ol g1 e U 3 50

50% of the outstanding votes plus one vote.

Control stock alb Yl aouwl -267

.K,ﬂléo@g,ﬁuwgﬂlwm

The shares owned by the controlling shareholders of a corporation.

Controller ol Joll -268

S 2 ol A2V e J 2l 35 20 e
The corporate manager responsible for the firm's accounting

activities.

Convergence w)\lddl -269
O35 Al 8 Ll Aell) gzl andtoldl 8 Jor Y1 il o 84

ﬁchwa‘uMuuﬁdeJ‘Mw&TM‘W
SN ety A Y ldamdl a3 5 ¢ padlis o3 gl dand O (Al

The movement of the price of a futures contract toward the price of

the underlying cash commodity. At the start, the contract price is



higher because of time value. But as the contract nears expiration,
and time value decreases, the futures price and the cash price

converge.

Conversion feature J29a1! a0No/tuol> -270
On JE e Ol e ST S ) e Sl b g 3 G Slisl e
ke ﬂ_..i ) et gl 5kl ‘,.c_.fm Josf sl il ols 2

Specification of the right to transform a particular investment to

another form of investment, such as switching between mutual funds

or converting preferred stock or bonds to common stock.

Conversion price Jugadl o -271

Wbl e 31 Y g 2a3 . s gl AL ZIUI G, 030 e Ll 5day
15, 0 o) s 3w cdpale gl S8 okl g T it oo Sy
- Jreedd Ao U
Applies mainly to convertible securities. Dollar value at which
convertible bonds, or preferred stock can be converted into common

stock, as specified when the convertible is issued.

Conversion ratio J29a0l Aui -272

ot o oS 30 BN gl AL W G150 e Ll s
tJmgreild B Sk g g i IS Lol Bl § LgaShand 02 O g LS
JUSNE g7 b St g VY VP VIP RN U, (O PRY PR CJ B B WPl PO P PP
LG, U Jyluddl pame e Loy A3 g el Ol 0 Sy o4
e s o e gnld
Applies mainly to convertible securities. Relationship that

determines how many shares of common stock will be received in



exchange for each convertible bond or preferred stock when a
conversion takes place. It is determined at the time of issue and is
expressed either as a ratio or as a conversion price from which the
ratio can be figured by dividing the par value of the convertible by the

conversion price.

Convertible bond Jugaill L) siudl -273

o= e 3 Jolie adolos ey (s M1y (S A g e (’Lra oo f\}’JI
ke adl gl 0 S5 G b a6l 88 ) D3l gl
General debt obligation of a corporation that can be exchanged for
a set number of common shares of the issuing corporation at a

prestated conversion price.

Cook the books W)l S el -274

.Z.,;,JBJ_&L,L:L(LZSJ.LUZ.)LL!V:@UM%)J
To deliberately falsify the financial statements of a company. This

is an illegal practice.

Cooperative tuiglaj fuoa> -275

Aoloss A i) s sl lomadt itz b jlas] LgSlay dadit
1 n 5 by 2w G s 58T 50SS, ool oy o oA
\aadl d s ('5“ \..A
An organization owned by its members. Examples are agriculture
cooperatives that assist farmers in selling their products more
efficiently and apartment buildings owned by the residents who have

full control of the property.



Core competence 0)laal ym9>/ W -276

iS 1Lgd Bgas A plall o J gkl (3 i jan g 5 pel) el Y1 ol
el Jaaselt oYU L fedld 0o
Primary area of expertise. Narrowly defined fields or tasks at which

a company or business excels. Primary areas of specialty.

Comering the market 2J)> abgo ~~,» Sowll g.o9 -277
PR, .uﬁgrsastyédulﬁ.;swi,u“,iyus,,;n,:
4 pls

Purchasing a security or commodity in such volume as to achieve

control over its price. An illegal practice.

Corporate bonds a5 by Olaiw -278

oS A jueas Lyde ol

Debt obligations issued by corporations.

Corporate finance a5 il Jugas -279

A S B ati Sldas pe Jalan 4 o el Janad DY BN
&S N gy o (o gadl 1By Ol 1
One of the three areas of the discipline of finance. It deals with the
operation of the firm (both the investment decision and the financing

decision) from the firm's point of view.

Corporate financial planning a5 il 1905 dauaii -280
S b el oo o Jadas 2las] panits sl 3 20 Ayl o of
Jr Vs ai



Financial planning conducted by a firm that encompasses

preparation of both long-and short-term financial plans.

Correlation bld)Jl -281

ppiin LS L e L bad i o Sy ol il Sla] b
(el Bl L /gl 0 S s p ¥ ST D)
Statistical measure of the degree to which the movements of two

variables (stock/option/convertible prices or returns) are related.

Correspondent alwl ol &S pin) -282

s T il (s 5 g 3 (a5 Jord) o (535 Lo dadaie
G gl A5 L) J g G L
A financial organization that performs services (acts as an
intermediary) in a market for another organization that does not have

access to that market.

Cost accounting Jdlail auwlao -283

mﬁ&&ﬁp|éﬂu&uob}b¢}ﬁ‘éﬁ1z-rﬂL"“tjf.’g}‘Cj.’
.GL::}HB;LAS,J:J&:

A branch of accounting that provides information to help the

management of a firm evaluate production costs and efficiency.

Cost of cany al>Yi sgdallg joI10)l Ji9a3 Adl4T -284

M.éjbb‘;fgﬂjmﬂuoﬁwcéﬁduq#ﬂm
S g8 Ao A ¢ hoaldl Oluhl 3 Jr Y1 2y g 58100 Lo saslalt AY
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Out-of-pocket costs incurred while an investor has an investment
position. Examples include interest on long positions in margin
account, dividend lost on short margin positions, and incidental

expenses.

Cost of goods sold dclall gludl AAL&T -285

Tl Jas A el padt S0 3e gadl iy plih sl gl ol 2 2SS fla)
Laslgdl CL..H
The total cost of buying raw materials, and paying for all the

factors that go into producing finished goods.

Cost records QYA SVaw -286

S AIW GV el e il L g S Mowl
The records maintained by an investor of the prices at which
securities transactions are made, so that capital gains can be

computed.

Counter trade allaa) 6D -287

o e e Yo g o e Ll o Sl
The exchange of goods for other goods rather than for cash;

barter.

Counterparty risk 5 okl blio -288

d9h8 .l e i g e GLEYI G Y1 Ol L el 2l
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The risk that the other party to an agreement will default. In an
options contract, the risk to the option buyer that the option writer will

not buy or sell the underlying as agreed.

Country risk ald) jblio -289

Lok de S5 ol  (g2baBVy JW ¢ bl STl gt g0 ple (5 g20mn
RN POTCR PCRREI0 [ pS-Ps 11
General level of political, financial, and economic uncertainty in a

country affect which the value of loans or investments in that country.

Coupon U9sll -290

et 3l 8 55§ ot A Jf 30 g ) gl S

The periodic interest payment made to the bondholders during the

life of the bond.

Coupon rate u9sl jow -291

(51 il o ot W G155V ey ot 31,591 ottt 3
.wngg,o e c‘a..L_. &..UL&J!,A..JL_',:U d)
In bonds, notes, or other fixed income securities, the stated

percentage rate of interest, usually paid twice a year.

Cover cliag -292

T.BJL...’L:.,.\SM;,.:&,I_,.\.LB.;AJ;
The purchase of a contract to offset a previously established short

position.
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Coverage ratios Auladill wuwi -293

e S I 5] il il Db s Y g H LY S
g B Lai5 s 25 3 o 5LV 5 gy DL A 1 8Y
AW ol ea J ddas
Ratios used to test the adequacy of cash flows generated through
earnings for purposes of meeting debt and lease obligations,

including the interest coverage ratio and the fixed-charge coverage

ratio.
Covered call writing strategy S00 ol ub gu fuasl jiwl -294
Leshaay VAU G191 J gl of 2 )L oy cpanias ) Bl A VI UG

NY) M“‘ f
A strategy that involves writing a call option on securities that the

investor owns.

Covered option saso )u> -295
WG, § gobesny Jlis 15 0 a5 420 455 (gl y JLs- S 4
LY

Option position that is offset by an equal and opposite position in

the underlying security.

Covered put A0 gy Hu> -296

g3 ol Gl g e Ll L1 00 0550 0 5 b 55 0
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A put option position in which the option writer also is short the
corresponding stock or has deposited, in a cash account, cash or
cash equivalents equal to the exercise of the option. This limits the
option writer's risk because money or stock is already set aside. In
the event that the holder of the put option decides to exercise the
option, the writer's risk is more limited than it would be on an

uncovered or naked put option.

Covered writer Jago gib -297

d_ﬂcu_»ﬁ,,wsuu_‘;.nwr&w‘myo\,peﬁdm,&wws
oL S J.,a.é u.ia._»'
An investor who writes optiuns only on stock that he or she owns,

so that option positions may be collected.

Crash alkaai -298

i 1929 e § nSSl Sl T LV S 5 . 3 gl Bad § 23Y 5L
Lolg) o8 31 su¥ le S5 a0 ,Lael 1987 ST ) aadl
Dramatic loss in market value. The last great crash was in 1929.
Some refer to October 1987 as a crash but the market return was

positive.

Credit analysis ‘f'uﬁl Jakad -299

il LU bl 53 g gt b 0555 OF e 5 paall
Evaluating information on companies and bond issues in order to
estimate the ability of the issuer to live up to its future contractual

obligations.



Credit card ulaid! &y -300

‘,ic:\..Jlal.\_‘Méi_ll_,J.._‘,.EU;ﬁ&..‘.go)-ka_g;‘l._:u)\fa)s
VAL SO CR TP W AU PRCTRI CY g VP PP P  RCHIVRE
A plastic card issued by a bank or finance company that

guarantees payment for goods or services purchased by the

cardholder, who pays back the bank at a later date.

Creditor wlal -301

S g iadall Dot 5l ) 1 I Mz Laine 5] paset
(o Al
Person or organization to whom money is owed (for goods or

services rendered, or as repayment of a loan)

(192 30l) @63l AL Shlwall i (Wilay 1) ygislall -302

Creditors (GB) or accounts payable (US)

S Adeadd ) gl Sl ol 55 e &l J o V1 LS50 S e
uL..:L‘J&

On a balance sheet, money a business owes to suppliers for

purchases made on credit.

duilaS¥l dulm ¥l gl ilaByl auddl gi LYl bbgall -303

Credit standing or credit rating or creditworthiness

A lender's estimation of a borrower's present and future Solvency.
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Credit terms glas¥l bg ub -304

3342 ey 3 ek bLudl e ol il el Ol ks 515K
The possibility of paying for goods in instatements, over a period of

time.

Cross Jldil gl gbolaul -305

3 ol IS U3 e T 55 bl s L conly 20U 31, 50 ool

slaall o J.rj o
Securities transaction in which the same broker acts as agent for
both sides of the trade; a legal practice only if the broker first offers

the securities publicly at a price higher than the bid.

Cross-border risk 393aJl e 6 3blio -306

ady idas 1 Sl Y oy sl Sl e Al LA s
Y ééLAJs' JT éLa J:S‘, & Lf‘..b :UA.S,U sb‘.,b‘y‘ JJLZA é e
Describes the volatility of returns on international investments

caused by events associated with a particular country as opposed to

events associated solely with a particular economic or financial agent.

Crossed market tabliio gow -307

e e A G g 550 Lok o Balall Lol YT Bl
o2l gl e Lol 28Ty ellanld Lo
In the context of general equities, happens when the inside market
consists of a highest bid price that is higher than the lowest offer

price.
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Cum dividend &y a0 -308
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With dividend; said of a stock whose buyer is eligible to receive a

declared dividend. Stocks are usually "cum dividend" for trades made
on or before the fifth trading day preceding the record date, when the

register of eligible holders is closed for that dividend period.

Currency basket Sdagll alw -309

S pase s Ay i e Bes 1S e bauond) UL e i) oS
ot ol S 55 Lo last Ll L) jlin 6] s 5 o) &3 5 e )
Mes
The value of a portfolio of specific amounts of individual
currencies, used as the basis for setting the market value of another

currency. It is also referred to as a currency cocktail.

Curnrency overvaluation alaoll auds oo allall -310
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Applies mainly to international equities: (1) consideration that a
currency is overvalued if private demand for the currency at the going

exchange rate is less than total private supply (i.e., central banks are



buying up the difference, supporting the value of the currency through
foreign exchange intervention); (2) currency value exceeding

purchasing power parity.

aaile Jouol gi dglaio Jguol gi fuylali Jgo ¥l -311

Current assets or circulating assets or floating assets

ol gt Lt 20085 1] J g5 5l Mgand g A1 S
Those which will be consumed or turned into cash in the ordinary

course of business.

Current liabilities or current debt S ladt gaai gl fuylall pguarti -312

@,uyudw@'.\;gi%oﬁwi&(wbﬂ)@,ﬁﬁs;u
JUold
Are usually (arbitrarily) defined as debts to be paid within one year

of the date of the financial statement.

Current value )l daudl -313

cE oM e filie 3 oS LU el

The actual value of an asset, as opposed to its historical price.

Current yield Sl sl -314

The income from a security expressed as' a percentage of its

present market price.

Custodial fees dawl sl lasi -315
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Fees charged by an institution that holds securities in safekeeping

for an investor.

Customer's loan consent Jragll yo b e dddlgo -316

U G191 o s 0L plald gy (15 (2alb Jrandl a3y G
Sl 551 ki e sdsbasd) Joanld ol o I (g ste - LAl
.GM
Agreement signed by a margin customer that allows a broker to
borrow margined securities up to the level of the customer's debit

balance to help cover other customers’ short positions.

a0l Slibknia) ko Risual) gl dliol -317

Customized benchmarks

iy gb Slualy foandl Slllize o teanas o (ol 215 g1 4]
J=Y
A benchmark that is designed to meet a client's requirements and

long-term objectives.
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