Face-amount certificate Fawdl gholi dslads -470

L 93 Lgoad I8, 0 Jalr sty e V1 Bl s e s 36 5
PR N U T -1 B U VWERR PEE JRWA PR PIRCH RIS
olgdt g sasd! é_)ul Lo WD) Il cend 13] e LYY e ot
A debt security issued by face amount. The holder makes
payments periodically to the issues, and the issuer promise to pay the
purchaser the face value at maturity or the surrended value if the

security is presented by the maturity specified in the certificate.

Factor analysis Aol Jaladl -471

é‘,__saLaJlr.q.._lld_;xwl_}hh,ua,aleJlﬁgLa»1;1ﬁ1
B el g ol gat 6 i
A statistical procedure that seeks to explain a certain
phenomenon, such as the return on a common stock, in terms of the

behavior of a set of predictive factors.

Factor model Jolall 23900l -472

g AW ) e sl Jime s i35 A gl i 23y b
&S L Kakadh 5l Laladl ol 5 500

A way of decomposing the forces that influence a security's rate of

return into common and firm-specific influences.
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Factor &y J159 9l bouwg -473

S fad g NS 2 ] 3 el Gl Sl 5 Ak 3l L s
Lebd oLl

A financial institution that buys a firm's accounts receivable and

collects the accounts.

- o

Fail 563, -474

LW G U b | 2 9ol 5 ) § T o 13] G Badnall o) Sy
genall S J1 a1 s § g 1 O o ot JSC201
A deal is said to fail if on the settlement date either the seller does
not deliver securities in proper form or the buyer does not to deliver

funds in proper form.

Fair-and-equitable test Joleg buaio HLi>l -475

WY S Ladazas S ("Ja"'" sl dax ollaze
A set of requirements for a plan of reorganization to be approved

by the bankruptcy court.

Fair market price Jole gow jow -476

EJVPENU I LRI JE U puvs, | S U py Cy - Ipa poy 1
g S ) sl Ll e U ol
Amount at which an asset would change hands between two
parties, that both have knowledge of the relevant facts. Also referred

to as market price.

Fair rate of return Jole sile Jaoo -477

J LY PN Lol Sla sl e e (g3t 5Ll Jutall 205



GO M pasas B ey pany Lyl 1 oSS ol Lol 331,000 (U.S.
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The rate of return that state governments allow a public utility to
earn on its investments and expenditures. Utilities then use these
profits to pay investors and provide service upgrades to their

customers.

Fast market &l gouwll -478

2l ade o L GIW G191 g 3 48K 5 ) gy & ponddt YLl
.al,l}-léL@L&,J.,..JlJ‘,}B,,J_é’ﬁlic,}la\l&g‘,jﬁ‘w\;_hdlé
Excessively rapid trading in a specific security that causes a delay

in the electronic updating of its last sale and market conditions,

particularly in options.

Feasible portfolio awlall §lyoN dulac dladao -479

n J g1 51 LYY AV e o el o gy O ey ke
A portfolio that an investor can construct, given the assets

available.

Field warehouse olaanl ~e‘° £>9umo -480

._s,s-izsj.zgpwolsfﬂtd»p,?y@w

Warehouse rented by a company on another firm's premises.

Figure o) 1g.al-481

oty el Leans pandl I35 Joolis 3 oy
Refers to details about price including the bid and offer.



Figuring the tail )l S13o Y Auwlw jlowl G946 Buay -482

875 don i Gl g Y1) Y1 NG g § 1 201 020 o 51 ¥ Sl
Jmsf s icasatal ol & o b e Kb L1 IUH 25 ) )1 I Lits Lok (diim
ialeY oslinit wSlll 43 Sy LT REPO pluisiinly Ll oo (ol e
Lomme prom g e 23y LU, Il el
Calculating the yield at which a future money market (one
available some period hence) is purchased when that future security
is created by buying an existing instrument and financing the initial

portion of its life with a term repo.

Fill 14 -483

70 [ W PCPWIN Y IPAU I
The price at which an order is executed.

Fill or kill order (FOK) eyl gl sudidly ol -484

,J.S;M@jiﬁ&!ai,&;ﬂ‘ﬁéLagd._»gi&ﬁa.ﬁé.m‘_‘g)\.f-&wfi
ialais 3 G Ol 5 omen dcaley iy (55 002 s 51 G gl jas ey
iy ey i o e il iag IS iy 03] coMaladll gl
Jdeas cad gl
A trading order that is cancelled unless executed within a
designated time period. A market or limited price order that is to be
executed in its entirety as soon as it is represented in the trading
crowd, and, if not so executed, is to be treated as cancelled. For

purposes of this definition, a stop is considered an execution.

Filter aud 31/ Guduaill -485

el oY Ui 1125, s 1 o1 gl o gt e b s sl
s o
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A rule that stipulates when a security should be bought or sold

according to its price action.

Finance Jz9ail -486

3,10l Gl (Ml evas Dol
A discipline concerned with determining value and making
decisions. The finance function allocates resources, including the

acquiring, investing, and managing of resources.

Finance company J20.05 &5 b -487
Jo ¥ e ol pYI ol 31 3 el i gy Lghas Jrozy 13S0 s
L Jady |S a3l

A company whose business and primary function is to make loans

to individuals, while not receiving deposits like a bank.

Financial adviser J2905 S juliwl -488

yas /o Sl Jolis eHandl J) 3k o7 pilas iy Ul pghl 25 )
A professional offering financial advice to clients for a fee and/or

commission.

Financial analysis 90T JalaJ -489

-nle bl Ue cls 2l W L Julé
Analysis of a company's financial statement, often by financial

analysts.

Financial control alall & Y -490

5L ol UL ke § S 01 LSy iy e )
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The management of a firm's costs and expenses in relation to

budgeted amounts.

Financial distress JWl 8ty aall -491

IS o il 5 e Blgail Jhe (YT e g Gams I i Y!
L B S ity Ll i 52l 5 Ll 15315 5 500
G pile b CadlSG) IV elsl Lo a5 sl
Events preceding and including bankruptcy, such as violation of
loan contracts. Legal and administrative costs of liquidation or
reorganization. Also includes implied costs associated with impaired

ability to do business (indirect costs).

Financial future Jwi Jadiwall -492
s g idoboo G ug ool e g (g5 P gl gy e
.@T;&W@uéf@u

A contract entered into now that provides for the delivery of a
specified asset in exchange for the selling price at some specified

future date.

Financial guarantee insurance J29ad glads guols -493

ozt Wl ol e Sludt iaad Uiy oels
Insurance created to cover losses from specified financial

transactions.

Financial institution Wla)l duuwgall -494

d_adb.d%‘ci“%jl:_ub‘Y|A;Q:bjjwwéﬂ|w|ﬁ&3j&n
.ouutjwv|yuudﬂiéu,pu,,wl



An enterprise such as a bank whose primary business and
function is to collect money from the public and invest it in financial

assets such as stocks and bonds.

Financial intermediaries ugdlal glauwgli -495

Slaaly s Rabl Glacal s AL B gl b I A s 3
Institutions that provide the market function of matching borrowers

and lenders or traders.

Financial leverage twla)l aaol Yl -496

o DU LI ks AU (3 g2 Lo C;";“ Ll sl 3 -l f"‘\"‘;‘““
AU G ya L) Bliae & ol ) o g0
Use of debt to increase the expected return on equity. Financial

leverage is measured by the ratio of debt to debt plus equity.

Financial market glln.ll ol -497

AW oV ol oLy dadiie B 3o T 51 S0
An organized institutional structure or mechanism for creating and

exchanging financial assets.

Financial objectives W)l Hlamyl -498
S U - P U/ B N PO PV RVPY (W S (PR VS ]
AU gl Uyl

Goals related to returns that a firm will strive to accomplish during

the period covered by its financial plan.
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Financial planning JW lathaidl -499

SL_ZIZJ‘,L;Ja.:_h.s.:JlM‘ZSJ;.UCL:lI oo s sl s o
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Al b lae Ll elsY1 &l de 5 il das
Evaluating the investing and financing options available to a firm.
Planning includes attempting to make optimal decisions, projecting
the consequences of these decisions for the firm in the form of a
financial plan, and then comparing future performance against that

plan.

Financial pyramid Jwl ol -500

—uf—mxa,hsoqﬁw\,buq@ém,wnp
3 o) iy el Shylal § Jgo Y o STl om0 A
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A risk structure that spreads investor's risks across low-, medium-,
and high-risk vehicles. The bulk of the assets are in safe, low-risk
investments that provide a predictable return (base of the pyramid).
At the top of the pyramid are a few high-risk ventures that have a

modest chance of success.

Financial risk Jwl HadlJl -501

Ot L {53 0,5 o) baald (ol ol o 3t 2l Jrecy
i Lo 38201 s oty Llo 1 las o, Lael Ll o) ,Ley W
The risk that the cash flow of an issuer will not be adequate to
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meet its financial obligations. Also referred to as the additional risk

that a firm's stockholder bears when the firm uses debt and equity.

Financial structure JWil Jauall -502

g &gl Jr 1 s 21 S8V i clb yool 38 201 L U2 1
UK ol o (U W) S 58 gl I il 2SI 3 gy ¢ VI
b LS 3 gy oYV Ay b 5 gtdl 3 ez JUI T,
The way in which a company's assets are financed, such as short-
term borrowings, long-term debt, and ownership equity. Financial
structure differs from capital structure in that capital structure

accounts for long-term debt and equity only.

Firewall Olpl HULEY gila)) )laal -503

Qs Sl glalt gl o Ly 20 LI 2 3
The legal barrier between banking and broker/dealer operations
within a financial institution created to prevent the exchange of inside

information.

amwl b SESY fglads lawa do jilall &5 uid) -504

Firm commitment underwriting

o s el B3 piame 3 2 0 p 2l (U oYY § Y1 a5 (e
,._aﬁ...mo_;z__.mua;,;._ud_sw@ympﬁ}n,wguw@,
sl
An underwriting in which an investment banking firm commits to
buy and sell an entire issue of stock and assumes all financial

responsibility for any unsold shares.

( FimerciclDictionery ) 139



Firm order &% il olgl -505

38 by oS londd el 1 el 2yl (1) bt o) g1 Sl 3
el ST Uy e 2 5T o ol (2) Ll /
In the context of general equities, (1) order to buy or sell for the
proprietary account of the broker-dealer firm; (2) buy or sell order not

conditional upon the customer's confirmation.

First mortgage S)ldall go Yu Jg¥ gl -506

b ol (nd cpddl gdd e o ilel ) IS ‘é.U! é,udl ot e &
Dl op Y1 o A oo YV i) o il pdlad B T sl ol
S e o AR LB
A type of mortgage that through a lien gives precedence to the

lender of the first mortgage over all other lenders in case of default.

First preferred stock Jod! jtinall amul -507

R PITEE (L 5TV (PO T P AP PR IPVRPCNA STEN (PO [OF
PSP ﬁ,fw Ul Ll e 2sLi

A type of preferred stock that has priority over other preferred

issues and common stock when claiming dividends and assets.

Fiscal year (FY) twla)l Q! -508

Lebols Letsl oS 20t LA 50 i dlene T e 12 U Bl T
&= 55 O Uy o el ¢ 38 el onor o 835 I 2l it &y gl
ey gl I
Accounting period covering 12 consecutive months over which a
company determines earnings and profits. The fiscal year serves as a
period of reference for the company and does not necessarily

correspond to the calendar year.

140 ( FinenciclDictionery )



Fit tocdall -509

N g Sl bl Jof s wilr by pezdl Sllhae (w bl
The matching of the investor's requirements and needs such as
risk tolerance and growth potential preference with a specific

investment.

Five Cs of credit (C) B33 ks a5 YladW yailad yuas> -510

a1 OESW et ;uiyrsu&;.mr.u.;..; SaSlar
Five characteristics that are used to form a judgment about a
customer's creditworthiness: character, capacity, capital, collateral,

and conditions.

Fixed asset Wl Jguodl -511

s ol pl #lSi] 3 Lgadsans 1y 35 2l 68 plall i el Szl
PR OICT PR [RSNPE JRCH NPT PRY TN [T MR e SHE TN PO
o aadl sy (&bl DL | AN el A g
Long-lived property owned by a firm that is used by a firm in the
production of its income. Tangible fixed assets include real estate,
plant, and equipment. Intangible fixed assets include patents,

trademarks, and customer recognition.

Fixed benefits auWi Ll ja)l -512

g._:J,sJ.bl)L;.L:'C)L_,..a)‘,_ag_jcéug_:ll,wa,é;A|Jiouewl
R

Payments to a beneficiary that are paid in fixed preset amounts
and are not variable.



Fixed cost LWl A&l -513

8342 5] b g Ll g A B ) 8 A AU 0 65T A IS U
A cost that is fixed in total for a given period of time and for given

production levels.

Fixed exchange rate U b o jaw -514

o U o (5 ks 1) oy 5Tl iy gt Ja Loty 13
A el
A country's decision to tie the value of its currency to another
country's currency, gold (or another commodity), or a basket of

currencies.

Fixed income instruments Syl Y5>l Slgsl -515

J_'.A L:'.QU (s ,_.5‘1 Ji) <Ay sl o L:-..L.a (CQ.LJ) &Zﬁ- d"“ Jﬂ%l (%}
RSONUPOIR, [PYOIRET
Assets that pay a fixed dollar amount, such as bonds and

preferred stock.

Fixed income market Wl Y531 Gow -516

85tall gy Sl § Jolas 1 G gl A5

The market for trading bonds and preferred stock.

Fixed price basis SyWi joull golwl -517

2l ppey e 310l 2 2

An offering of securities at a fixed price.

Fixed-rate loan b joumy o5 -518

o2 AN il ste e Bl o a0 55 U1 o ) 3
A loan whose rate is fixed for the life of the loan.
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Flat amao/s>90 -519

b syl o, 3 e Jad : b goald I G0 Y1 5
* Convertibles: Earning interest on the date of payment only.
oI 3 b sl el 8 e e el gl
* General: Having neither a short nor a long position in a stock.
ol BLl Gows iale LBV jandl 8 ju Cinay 15 godl 3

* Market: Characterized by horizontal price movement, usually the

result of low activity.
] > 31U par g i Ll rg..le 5

* Equities: To execute without commission or markup.

Flexible budget & 30 duil juo -520

3 Y Y e DMLy IS Gt S el A
Sl il don ) ot sl Y1 a8 455 el oo b g SN
C.‘JL‘»,N.U NS dalzsll
A budget that shows how costs vary with different rates of output
or at different levels of sales volume and projects revenue based on

these different output levels.

Flexible mutual fund &30 uylaliwl Guslies -521

b Jert pn il ey Lo e L 31,50 et I Grolinall
)lewdw&bg@‘rﬁu!omﬂ!
Fund that invests in a variety of securities in varying proportions in
order to maximize shareholder returns while maintaining a low level of

risk.
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Float a9l -522

érJ'ﬂksJﬁJAgYuJ&)‘m&u\?ﬂ silauadl s
* Currency: Exchange rate policy that does not limit the range of the

market rate.

&= ¢ gmgedl OMalad DUl Ypludl L iS5 ‘..g..j oo ke tasldl ("G'J\Jl e
ATSPNEVY oY Eppu o gy v -1 rg,..’\n b (sl i L1 LS slad
g go3 o Lo gl i o

* Equities: Number of shares of a corporation that are outstanding
and available for trading by the public, excluding insiders or
restricted stock on a when-issued basis. A stock's volatility is

inversely correlated to its float.

Floating securities aaslall alall §iyod -523
S 70 G & e L slms g sl oy (g A5 212U ShaYl
et B

Securities bought in a broker's name and resold quickly to attain a

profit in a short amount of time.

Floor Gy ¥l -524

e Ll s S i o gl ol Vg 52 ) Bl
o) LS Gy et o Ltie) "B g5 ol fonds assld Lo Ly g Ul
NP IRV
The area of a stock exchange where active trading occurs. Also
the price at which a stop order is activated (when the price drops low

enough to activate such an order).
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Floor planning 8 000)l gl 5 S¥olodl &bl laylais -525

Z.,!lMolS}.‘.J!é.\)léj.:_:g-.l.._ilg‘,)_a.ll‘}_ﬁ,df.xx.__:ol..;;
ol DL TS @ Bl Y1 o Lo o abdl 0 g 55

Arrangement used to finance inventory. A finance company buys

the inventory, which is then held in trust for the user.

Floor frader SNoladll fdlaio 6 »ylaoll -526

e plat ol s wld Ll Ly 2l g oY) Yol poias
o it Lal ) Ly ol e Joaladl iy 01 50 05 e pils
) ‘"L},.l‘"
A stock exchange member who generally trades only for his own
account or for an account controlled by him, or who has such a trade

made for him. Also referred to as a "local."

Focus list ja5 i aasts -527

Sl g 43 D\ Y 8 gl 25 daladl Lol N..J\Jl Gl J i
.\fgb_,’q...ns)‘.}!yc_.;b c—lj.:.”
Used in the context of general equities. Investment banks

published list of buy and sell recommendations from its research

department.

For/At sauwg/J>l yo -528

J ikl Slate s Gy pvins el bl Y1 Gl § posians
S elhall LAl b Jly (Sl Ao 51 (G gudl pasnde ¢ ol V1 o)
e A o
Used in the context of general equities. Conjunctions used in an
order, market summary, or trade recap that signify a bid or an offer,
respectively.
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Foreclosure dualo) ¢ ji -529
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oo M i §ade G g |S Gadadl lplid o
Process by which the holder of a mortgage seizes the property of a
homeowner who has not made interest and/or principal payments on

time as stipulated in the mortgage contract.

Foreign bond A2 ¥ il -530

(S A1 ol Wl B g § sy g1 il

A bond issued on the domestic capital market of another company.

Foreign currency option fwi> ¥ dlaoll ju> -531

i g ol el 23 G (YT o 50 ) G b § ot g U1 Sk 3

3342 4y 578 SN 53U paens D Y Waadf s 542

An option that conveys the right (but not the obligation) to buy or
sell a specified amount of foreign currency at a specified price within

a specified time period.

Foreign direct investment (FDI) Hball ui>¥l Hladiwyl -532

1310 455 of e ebims T pmas 0 sle J g0 st UL
YV L dee foatdl

The acquisition abroad of physical assets such as plant and

equipment, with operating control residing in the parent corporation.

Fortune 500 500 b9 -533

akia 12 o ulde Lasugt 15 00 452 500 Y Fortune ks L0
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Fortune magazine's listing of the top 500 U.S. corporations

determined by an index of 12 variables.

Forward market > ¥l ou! -534

3L (a3 SMladl Lo 058 LEN 43 3l () Gl U5
.J@;Jléﬁulg,ﬂoi&cauﬁ%\llwlﬂ AT
A market in which participants agree to trade some commodity,

security, or foreign exchange at a fixed price for future delivery.

Free on board (FOB) fdull pmls g -535

L) LS et gadd g abod A gliny (B Jon o g3l Sl O oy
P | PR P VeI VPN W P W By e 4 s g ) sLazsy i
Implies that distribution services like transport and handling
performed on goods up to the customs frontier (of the economy from
which the goods are classed as merchandise.) are included in the

price.

Free stock Jall amuull -536

ol @ b L pasnan Vg (JalSL sl gty () ol U3
A stock that is paid for in full and is not pledged in any way as

collateral.

Friendly takeover gl Aiaumll -537

RO (T | PRV PR UgSCT[} S R PSS [ RUNE Gaakd

Merger when the target firm's management and board of directors

is in favor of the takeover.



Front office FoW¥l witall -538

el 6 el Oldes § bkl ol 3T gy A sl 31 ) oty
‘5)" e leus

Refers to revenue generating sales personnel in a brokerage,

insurance, or other financial services operation.

Full coupon bond U9a)l Jols siw -539
J-...‘-JL.\.....J|CL~_’¢D.U cé)Uyler‘Jwﬁﬁﬁdjhﬁéﬂ\M‘dﬁ
.&;MY‘

A bond with a coupon equal to the going market rate; the bond is

therefore selling at par.

Full-service broker tlolall Sloadl Hlusaw -540

Jte leadt [ Last areas o Sy Lo 57 eShendd 35 5301 Ll
U dadasdl ey U G115 e el
A broker who provides clients an all-inclusive selection of services

such as advice on security selection and financial planning.

Fully depreciated AW Yimiw! -541

PR PR TR GO R ER Y (YW OPpSPr gpR U AT
R U=, 'V | PO PRSP
An asset that has already been charged with the maximum amount

of depreciation allowed by the IRS for accounting purposes.

Fully distributed Jolaly £)g0 -542
A o by el gt U] JalSOL acny e B o g 1)
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A new stock issue that has been completely resold to the investing

public and is no longer heid by dealers.

Fully invested Jolalu jaliwo -543

I (Sl gl S anas i o et dl dol s ) iy
oYl
Used to describe an investor whose assets are totally committed to

investments, typically stock.

Fund family Hlaliw)l Guslie dlile -544

3 Ay &S 8 W s Ailes &l Olal B iVl 5ol e & gest
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Set of funds with different investment objectives offered by one
management company. In many cases, investors may move their

assets from one fund to another within the family at littte or no cost.

Fund manager Jaliwdl §gaie pao -545

g pet arad o Sl AW Jres o g g1 el U3
b 5 b d s VN B9l s nemn il B gino 8 e
ez Bilis 3 o atidl b2 5 g aid ) (ANl o) Jl gaYS
The person whose responsibility it is to oversee the allocation of
the pool of money invested in a particular mutual fund. The fund
manager is charged with investing the money to attain the returns and

level of risk of the mutual fund investors.

Fund switching Jaliw¥l §islio Ju Jugalll -546

A B ks e iVl asls Asle J3-ls S paYI 2L £
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Moving money within a mutual fund family from one mutual fund to

another.

Fundamental analysis gwlw‘XI Jalaill -547

T B Y el ¢ g (8 S U] gy I I G159 o4 )
&gl 35 535 2 Il Sl s Slgamy o8 sueal A o) IS
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Security analysis that seeks to detect misvalued securities through
an analysis of the firm's business prospects. Research often focuses
on earnings, dividend prospects, expectations for future interest rates,
and risk evaluation of the firm. Antithesis of technical analysis. In
macroeconomic analysis, information such as interest rates, GNP,
inflation, unemployment, and inventories is used to predict the
direction of the economy, and therefore the stock market. In
microeconomic analysis, information such as balance sheet, income
statement, products, management, and other market items is used to
forecast a company's imminent success or failure, and hence the

future price action of the stock.

Funding J2gail -548
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o gy )Y I o il o a3 3]3S 201 s o2 § dbaall ety
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Used to describe the refinancing of a debt prior to its maturity (the
same as refunding). In corporate finance refers to the floating of

bonds to raise finance and levels of capital.

Furthest month ol jmilil -549

o o 595 U1 gt 4] et DL 81 T el Bl § psiiy
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Used in the context of commodities or options trading to refer to

the month that is away from the contract's date of settiement.

Future fulibiwall/al> ¥ Sulao)) -550
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A term used 1o designate all contracts covering the sale of financial

instruments or physical commodities for future delivery on a

commodity exchange.

Future investment opportunities bl Jaiiwdt yo 36 -551

o =S oy el e SYLLLOYI Il o 3 e Ol
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The identification of additional, more valuable, investment
opportunities in the future that result from a current opportunity or

operation.

Futures contract > ¥ Slagll abe -552
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Agreement to buy or seil a set number of shares of a specific stock

in a designated future month at a price agreed upon today by the
buyer and éeller. The contracts themselves are often traded on the
futures market. A futures contract differs from an option because an
option is the right to buy or sell, while a futures contract is the promise
to actually make a transaction. A future is part of a class of securities
called derivatives, so named hecause such securities derive their

value from the worth of an underlying investment.
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