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I am to speak of what all people are busy about, not one in forty
understands'.

B 55l Y et 3 olo, ol ol iYW o patdl oS 130
G e Dt g 555 on b WU W IST 0T 158 S Y20 Lgaly b,
L dgall dd SN

Jr s b SV e o Gl ada 0T (6 2 o ol Sl (0 323 Sliay
2o M5 (ot IS o Le sty s s IS 0 L saals 1 Le Y15 JU
e g Joladl s G e Les

o5 b Sl e ds Sl G bl i SO Y ST G b
Ul iz Led Jeladly Gl lams (6 o el (65 b Joladll
Jelse 5 over-heated speculation b Lall e slazid & Lot Y1
58055 Business cycles sl ol sldd iball jaY) ola s LY

(V) Stock & Shares, Hartly withers, London .
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Methods of trading + &lbubeal| dididd eud by 3 oo
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Brokerage houses dJU il )t & g dU 5 5l ) of : el WA
o s ool pLal B3 AUSCEL) 5 Ln g BIUI G5 Y1 el 35 e  dnaand|
Jaz OF w6015 co al 51 iy aie DS 5 ety p g (G ) Jan 1 5Ll
o DLl a3l ad iy s (e o O Gl slan Y i e dlond
Sl Ll dnan 5 ALY 55 LasSIL o 5 5l QU o 1 e e ) Jrall
toeloa o ad UL {51 g b O Loonl) (s3I QU1 jLazdl s dee p 3

(1) Choose a broker in whom you have Full confidence. Give him all your business, let
him knows your investment plans, get his advice, but after all use your own head
and make your own decision. (Dice, Op. Cit P 66)
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Types of orders : pig¥1¢ gl
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pried) pane OF Lo f 455 doadl fo o 1 5,08 e SIS 5 g ol
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s 038 5 ) 15V S S5

Market orders .3 sl aud 3,500 ol ol :J Yl

Limit or Limited orders .s42 ,ausi sl 4 i rgull

el o 5l o 0550 48 e I S

sl s Gl s s0lall Y1 as (Y gl Bl U
Lalaly %;J\Ja\fﬁl\t\jﬁ Ja.wjg@_é«au miex) (at the market) Lgiand Lo O 4dll
b oS A3 3l I Bl ez 36 5 s 38T s aloas g ol
o OF s w3 o aly g sall Ll Al g ol sNF odin OF (pdll yamy ol
de ol Jpadt ol s odgr (solad Jiy O iy oY1 adll 556 Jas 1
AV e GIBT ¥ ok as L o e ol 1T oS8 e

.immediate orders 4, ; 44!

(V) The market order instructs the broker to buy or sell immediately at the price
avalialble to the customer, this means to buy at the lowest price or sell at the
highest possible price. (Robert wessel, Op. Cit. P. 214.)
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(Buy 100 shares of A common at 2500 p.t immediately »
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(V) Robert Wessel, Op. Cit. P. 215.
(Y) Dice, Op. Cit. P.68 .
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(1) gt is customary in some brokerage offices to send out each Friday aconfimation
(Dice,Op. Cit, P68).
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(V) Robert wessel, Op. Cit, P. 215.
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(1) Charles Amos Dice, P.P. 70-71.
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(V) Encyclopedia Britanica, Op.Cit. PP 450-451.
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(V) gf it is the intention of Customers not to deliver stock sold or not to receive stock
bought, so that the transaction involues no transfer of stok, the new yourk laws hold
that such customers are gambling in differences, Dice, Op.Cit. P. 70.

-122 -



1 3k ¥ Gliaygdf (B Dol (il aglu

G Jroddl o bl eV 505 e o ) £aSU Bld) Oloieall WL
Jee o 3T Ll y a1 Ludasy Wall Srteet Stock Exchange < jindss o) s
Ik s il pley Joond! B30 o O ] oS (oW 6 el oy a5 2ok
do ddpadl IN o oond) dodias Ga2 o oY1 005 e o ) 2SNy |3
D adisaz ey uiﬂl L Best possible Price - S& au J.zs\

15l Bo 5l aishan IS (o (A5 08 S50V o M1 O OV g Les
u....o—b General Electric &b ;) Ji j Z\SJ:JV.@MZ\SLA sl slee Y i5slo
$% I Trading post &, uadll {f ol £V Larw 4]l £ o JOS I GO
o O Bl e Lo 1 dad a5 5,530 GBI YI Je Trading Les foladl
Al Y o 1 OB AU Y53 1Y I a5 20h 0 lles dis o5 5 &
Tbendl Buis 1Sl 0558 G il B i A3l G Bl ST L Lo — s s
Sl SN N o 38 ol L 815U da 1 Ty st el 1n 0 g 3
S)L:A.“ o.l.K- ELY What is G-E dﬂ\é\.@.}.&d)&“ CJL}M&‘ o dirna
floor traders @M\»T;ﬁawﬂaﬂ\gg}ﬁ\j 29 e
ehiszals (1Y t0 1/4) WY 170 41 1Y wdt 0L 5558l d e (3 g
dl <y (abbreviated terminology ) pdill ax i s 5 paidl Slollaiall
O Oslaladliad il g aolin s Ol o goy S g JB G Lo U] i 5
OB it cisle WLl J2 el N1 Sl Uy e pmlilly Guolally o el
Pl U ol (3 da Il 35y ) U5 o V8 Gslias L el my S
A e T Y512 T 5 pay Y53 VY I my gVl ods Lo J e
PENRER (PN D PP PIENFRPLETRES PR JERCOFEL RSN RV
136 1Y lgMWasm\j:um\yd@wquQ %égugkiw
M o OF Jamoel) pad condl o 3 2 Y1 ey 5T Sl Sla O L

(V) Robert wessel, op Cit. P.P 231-234.
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(1) Para doxically aman may be a fraud and a thief in his other dealings and at the same
time be honest while on the floor of the exchange. Here a man's word is as good as
his bond. (Robert wessel, op. Cit, P. 234,

124 -



e B o iy S o UL T 5 el otas a5 2 eliels IS
ol el il L.mul,,o s Jolas B 8 o) g 41 s Desk room
S A b all s ol 8 G Ldatly S0 Sl wllas Lo a5 slnss
M i Room trader Lo aabs o ol ek oo de Gllars (B! (3 GDalras

o by 18 a1

Oloss de s apdllas g o r@?pj G 3 Ll Y 5 dezags

s

V..@..«Y\
s ) bpdl 1 s panall e Bl Al o gl uslae T 31 3Y1 Y 35
Ay 5b

SlsY @ 5l O Sl o) 0528 G O gaeasdls Sl elde (5 0
TGl e O ) (oo 55 &l edia D e U

.Swéyéls:éfﬁl

o 2l el (6 e B AN s 135

Ll e e 5,55 Aol Gy slan VU e ad) 1) (g0 55 20

il 3l o ¢ Ladims 3 gl ) Juad Y sllans It al 5 O o g jall e 5 Vi
&jicgtf\jiw>jug¢@;\fu\f\jiyyugﬁuo;w.saw
o 393 05 (6 g Al Vgl alol o S 08 Sla 055 05 A3 e okl
G ol IO e Bl o il plisl ) Y 38 s gy e L ol 21 el ]
Lo 5y s W AU (31 201 5T oy ) o I sime Saln G 5 L5NT AL
Gl B e U i 055 g2 L Mg ¢ 8T e 4ol OF Gons

O el Sl slde (6 31l odie B 45 OF oty b Sla 0T Y]
o )zl 3l g ey Jondl a3 4B 5 IS 0 S5 e JS O 0lio 501 0 25
indanas |3 0582 5 w13 > Lo 05 S5 Oassly el el LS o
Al @25 el 015 Gala dolasdl dons (o355 Y &l odin OF5 (Vigd s

(V) Charles Amos Dice & Eiteman, Stock Market op - Cit, P. 140.
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Where a member of the stock Exchange has received orders to buy as
well as to sell the same securities, he may execute the order to buy by
delivery of such securities as he has orders to sell (Compensation) unless
the principal has stipulated that the Order shall be executed at the
quotation on the stock exchange. Where matching orders are executed by
Compensation, the transactions shall be settled at the same price with
buyer and seller.
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On the Cash market the chamber syndicate does not allow opening
price for French bonds to differ by more than 2 to 3% from the closing
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prices for the day before, and opening prices for French shares not to
differ by more than 4 to 5 % from the closing price for the day before.

B G5V Bl gl o Lo plist (8 35 A1 Lo 5 o anets I G
NV ¥ e Ol QY B e ST Bl ol 5 By she G5 g s
oo 3oy G5 0Ty ST O las Y] o5k WLE s Y (g5 B el Sled 8 5%
IS5 Goldl o sl JUB) (ye aslaseil 5 i FLooY &gt L s IV
Sodeall SIS 2 o a5 ety A g1 e Joladl gy ol 15§ s 5
G V) o lad 101 G sdl 3 baladll oW1 Lels s B L U
Gt o Lsais QU LasS e bl ey 3S 20 i g e e glall CLE
Ll 553 o dans s oY)

Blogtt Oy slaas¥ | Jolder o Dbl Lgdlygf o dusbass (B LS il By (33U
: it B ddLlf

3 Wl G ol 20 44 sudll o el Wl e WL g 2l o4
N ey, i ekl lsy b G I a1 U shan 5 0uall LU Lgbl 5
sl deo sl gt 3 AIUH GBI, Y1 3 05 OTIUI al 5 B a0 56 e VT30
L OV Lld VTV 03, 05l e 00 B3l 2SlS 5 W sl dgd b s
Jah 5 dall LU L1 5T way dalull wls o s o lo, sl daladl
Ol ol 5t O w3 1t (3 83l ot o TS o 1 G gl 3 5l
4150 SNl dglir (3 S 2l b pas A1 S5 Y1 o Ll ¢lils o A
o A Gl ey oladl Lo oIS 20 s

IR WO JCACY PV I iy S (RN I AN U]
Ol @Y & 80 13, 0l el o G | o 1 G gl lanl sl
Lozl pas oy s G bl oy 5 T 0 L5l JW ) G s
A8 e Lo SISl ode ane 2 Y U1 eV o I G pdd s 1 L)
e Jobadly b (o LBl 1 slalom 8oz o s 1 5 5l (3 L3150

U 15 G e 050 ST Al ol o, o1 O ) g gl 1 p 35
N5 L3l Bl DU Moy o 5 s I Bl g5 bl 131 s ol LasLii)

- 144 -



OTALNVAAY ple o, 3 Jodl Sl LT a8 5 (L) Ao ) BT 5™
O OF 1 3l BLL - okl pladll 3 e ooldaraS 25 0T g ol
Laly 4l el Lo Mioa s« Tldlodn 3 6 50iIUs ey 2o 3 JWI il B 5
AT
Al (5591 Blgual B 6y (il £ gued| (30551 s
3 paliil!y 3 plalielf Sy 53 (ool i (il g

Trading of Margin : ohelali s/, ; &33
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Trading on margin is based on borrowing money from brokerage
houses at a fixed and pre-determined rate of interest.
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Many economists believe that excessive margin trading was one of
the factors that caused securities prices to rise as high as they did in the
late 1920 and then decline to the depths which they did in the early 1930s

. It would seem that excessive speculation was bad for the country as a
whole. (Charles Amos Dice, Stock Market, P163).
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A short sale eccurs when a person sells shares that he does not yet
Own.
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A Short sale is a speculative transaction designed to enable traders to
profit from declining stock prices.
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Cornering the shorts or squeezing the Shorts".
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 Securities Markets impose several restrictions designed to limit or
discourage short selling that is not applied to derivative transaction.
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