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"The institutions in the capital market include banks, insurance
companies, finance companies, sharebrokers, security analysts
and stock exchanges. The purpose of the capital market is to
allocate efficiently the savings of the economy from the savers to
the users who invest in assets. The existence of an efficient
capital market is neccessary for the smoth functioning of the

business sector and for the optimum allocation of resources in
the economy."” [Barton, 1980, p 26]
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