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Generally Accepted Accounting Principles GAAP "may be defined
as the rules and practices necessary at a particular time that
represent accepted accounting principles and practices. Accounting
principles encompass unwritten rules and written rules. The written
rules are commenly referred to as a promulgated GAAP." [Bailey,
1994, P3.03]

W 2T oy
According to the accounting Terminology, Bulletin No. 1 of the
AICPA, principle is defined as "A general Law or rule adopted or

professed as a guide to action, a settled ground or basic of conduct
or practice.” [Walk et al, 1989, P 118].
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"There is apparently much confusion about the sources of generally
accepted accounting principles. Although it would be convenient to
have a single authoritative source at GAAP, it now exists in a wide
variety of publications in the form of standards, conventions,
assumptions, principles, rules and so forth, all of which are referred
to as generally accepted accounting principles." [Bailey, 1994, P

3.03]
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"beginning, source. The act or fact of arising from Something...".
[Little et al, 1955, p 1385, Column 3]

ek C_'SJ‘ FEREE J{ J;..a_ﬂ'l Claans caghadl” s« Origin Cua-.a-« o J}..a.iU i 5
‘nb c’L_ﬁ:d o L}:“; ji

! % W Foundation plla.as Sads Ll

"The action of founding or building upon a firm structure; the

ground, basis orstate or fact being founded... The solid
principle, on which anything (material or immaterial) is founded"
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L.s” Origin «—J Foundation of 5,5 Ls [Ibid, p 743, Column 1]
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P ¢ Wb Fundamental pllaa. Sads i

"Primary, or original; from which others are derived. A leading or
primary principle, rule, law, or article, which serves as the ground
work of a system." [lbid, pp 762-763, Column 3]
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importance. 2. Less definitely: Belonging to the first of highest
group in rank or imoprtance... special eminent." [Little et al,

Ll ol y 22l ol adh odos e 5 ey 1955, p 1584, Column 3]
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"A principle, regulation, or maxim governing individual conduct.

Applied to a person or thing. The Code of discipline or body of
regulations observed by a religious order or congregation. A
principle regulating practice or procedure: a fixed and
dominating custom or habit. ... A regulation framed or adopted
by a corporate body, public or private, for governing its conduct

and that of its members." [Little et al, 1955, p 1766, Column 2]
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"A principle regulating the procedure of method necessary to be
observed in the persuit or study of some art or science". (Ibid,
p1766, Column1]
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"Generally accepted accounting principles may be defined
as the rules and practices necessary at a particular time."
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