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( 2y The Evidence is Summarized by Peter O. Steiner, Mergers: Motives, Effects,
Policies (Ann Arbor: University of Michigan Press, 1975).
(¢ 3y Several Studies have found that Mergers who are relatively free of control by their

shareholders (see chapter 1) are ore likely to undertake mergers that reduce their
shareholders’ weath. See victor L. You et. al., “Mergers and Bidders’ wealth:
Managerial and Strategic Factors, “The Economics of Strategic Planning, L.G.
Thomas, 111, ed. (Leington, MA: Lexington Books, 198 PP. 201 - 21, 1986).
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( 6y Kenneth R. Andrew, The Concept of Corporate Strategy (Homewood, IL: Dow

Jones — Irwin, 1971); R.P. Rumelt, Strategy, Structure, and Economic Performance
in Large American Industrial Corporations (Cambridge, MA: Harvard University
Press, 1974).
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