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Abstract

Combial consalidation is deemed to be the most important guarantees the
fulfillment of the trade bills. It contributes greatly to increase the opportunity to thein
negotiability. whenever the trade till is ensured by several signataier, it was a
motivation to attract othersto possessit as a substitute for money.

Trade bills ,as any legal system, has a certain scope extends to include some
subjects and persons who are subject to its provisions. In its substantive scope , this
thesis stated the essence of trade bills by defining it , stating its characteristics and
finally discriminate others, which similar with it , from the legal systems.

In terms of the persons of which, this thesis has tried to shed the light upon the
persons of the intent to create a combial obligation , and what are the conditions of
the validity of this obligation.

It has indicate to us that the trade bills have some of the guarantees, which
have been conferred by the legislator. However, these sureties do not reach to the
position that has been granted to exchange Solidarity, which is deemed the highest of
those guarantees and at the same time is deemed the highest levels of personal
sponsorship. By these guarantees, commercial instrument trade bills holder is enabled
to ask any combined debtor, as he pleases. in addition to as it has been assumed in the
commercial wles.

It has been pointed out that the combial consalidation is not part of Public
Order. Therefore, the possibility to take it away from the bill may occur .Thisis by an
explicitly condition, which is defined by the unconsalidation term although This
condition is deemed a weakening of credit and disrupting negotiability of the tradr
bills .

Regarding the relations that arise in the framework of the combial
consalidation, there are two types of relations: the first of which will be among
commercial instrument holder and the sinationes at the hill. this relationship are
governed by an important principles, including the principle of union debt and the
principle of multiple links. Regarding the second type of those relations, which are
among the exchange signatiories themselves . They are governed by principle of the
division of debt and principle of incomplete representative reciprocity.

This thesis should point out to the legal basis to return to trade bills holder and
the combial obligan who has to fulfill, it has indicate to us that the legal basis lies in
the exchange law itself, does not in accordance to the provisions of the civil law.
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