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SUGGESTIONS FOR FURTHER READING

In "The Social Responsibility of Business Is to Increasc Its Profits,” New York Times Magazin.,
Septernber 13, 1970, Milton Friedman provides the classic statement of the position that Lucas argues
against. There are many critical discussions of Friedman's ideas; one of the best is Thomas Carson,
"Friedman's Theory of Corporate Social Responsibility,” Business and Professional Ethics Journal
12 (Spring 1993). Kenneth E. Goodpaster, "Business Ethics and Stakeholder Analysis," Business
Ethics Quarterly 1 Qanuvary 1991) discusses the obligations of managers to stockholders and other
stakeholders, See also Rogene A. Buchholz and Sandra B. Rosenthal, "Social Responsibility and
Business Ethics," in Robert E. Fredenick, ed., 4 Companion to Business Ethics (Blackwell 1999),
and Glenn Martin, "Once Again: Why Should Business Be Ethical?" Business and Professional
Ethies Journal 17 (Winter 1998). Two uscful essays on business cthics by distinguished economists
are Kenneth J. Arrow, "Social Responsibility and Economic Efficiency,” Public Policy 21
{Summer 1973), and Amartya Sen, "Does Business Ethics Make Economic Sense?" Business Ethics
Quarterly 3 {January 1993).
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