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Introduction

Praise be to Allah «who taught by the pen, taught mat whom he
knew not» (ch 96 v 4-5).

He distinguished the good from the evil and has assigned mankind
as his successor (caliph) in this world. And we seek the blessings of
Allah on His prophet and beloved Messenger Muhammad and on his
house hold, his companions and all those who follow him until the end of
time .

Mankind in this world are governed by three types of relations:

1- a relation with his creator,
2- arelation with himself.
3 -a relation with others,

This three types of relations are inseparable. The first relation
which connects man with his lord is a legislative relation, the order of life
and the constitution of this world is drawn from this relation. If only
mankind can execute the legislation of Allah in His relation with himself
and his follow human being then he can be guaranteed safety stability,
peace and comfort for himself and others. Any legislation other than that
of Allah will certainly put man into problems, disasters and darkness.

In conformation of that Allah says: «And He who turned away
from remembrances of Me, He will have a narrow life and I shall bring
him blind to the assembly on the Day of Resurrection». (ch 20 vs 124).
And how can mankind not be astray, when he has deviated from the path
and legislation of the one who has created him and created everything in
the universe for his sake.

One who has created is more knowing of what He has created and
is more aware of what is useful for it. Allah says «should he not know
what He created? and He is the subtitle, the aware. (ch.67 v.14).

Allah has revealed the Quran to explain His ever lasting legislation
which or certain is the comfort and happiness of man in both worlds.

The legislations of the Quran are comprehensive it cover all three
types of relations and are suitable for all time and place and appropriate
for all individuals and groups. This Quran gives importance to all affairs
that leads to development, advancement and civilization.
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Among the matters which the Quran gives importance to the affairs
of economics and living and the exchange of commodities and services.
The Quran lays down rules for it and arranges legal transactions for this
case and has separated the forbidden things form the permissible in
dealings and exchanges.

When money was introduced it became the intermediary in exchanges
and the scale in estimating the values of commodities and services.

This money is considered among the greatest things that the human
civilization has discovered for this money is given great importance in
the Islamic legislation and generally in the matters of economics.

But those who specialize in economics turn away from God's
proper course and follow the course of Adam Smith and Carl Marx. they
think that their theories are the only one that solve problems, untying
difficult situations in the world of economy.

One of the reasons for their assumption is that Muslim scholars and
propagandists are weak in presenting their religion with aspect of
salvager from crisis and guardian to problems. Moreover they have failed
in informing people of Gad's course which is comprehensive to all cases
including economic cases.

Facing this stretch of economy which is far from the creator's
course, it is necessary to conform these theories thus God prepares
people who oppose these theories by exposing its weaknesses, explaining
it . Some propagandists of the Islamic World have been taking 'Interest in
studying economic cases as viewed by the Holy Quran and Sunna of the
prophet.

They named their field of specialization as Islamic economy which
now has become one of the fundamental axis of modern studies in
Islamic Universities. it is actually a branch of the Quranic sciences
because its principles are derived from the Holy Quran so this is relation
between my specialization in the department of the Quranic sciences and
writing this research. It is not a secret to say that the Islamic Call College
encourages potential students to take up studies on Islamic Economy for
its close relation between economic research and Islamic law.

In this way. propagandists will be aware of what happens around
then and discover the correct picture of their environment, because it is
their duty to inform people of God's religion and His proper course, and
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to solve problems of the world, bearing in mind that most problems
develop because of economic problems.

Islamic economy extermination of the most difficult problems:
Oriantalist J.Qustrou agrees to that and says (Islam confronting the
economics development). [Islam is supplied with great capacity and if the
right way is founded open, then many of the economical problems will be
solved by the right way itself, because it is more capable than other of the
different doctrines of economics].

The caller's action is only accentuation of Islam with its obvious
sides and its obvious solution to enter the people in it and to become
righteous with it and to make it a constitution of their lives and a law of
their social inter course. And my feeling of my duty is the thing that push
me to write in this side of the sides of knowledge which is necessary for
the caller to bear it in mind, so I choused the subject.

Money which 1 have transformed in a new character, which was not
known in the time of the Islamic legislation, and that was one the
exploration of the modern western civilization, where as the paper money
became obvious and it became necessary to study it and the knowledge
of the base foundations which rules it and from there the presentation of
it on the firmness of legislation and the whole foundation of it and the
basic principles.

That is why - every part of it - I wished to throw it in the spotlights
through this thesis - on the money historical and economical and
lawfully. and I never claim the newness and renewal in what I present but
according to my knowledge and my study. I didn't find a scientific
research or a specific letter or an in depended study, I have presented the
subject of money like how I present it in my research work.

With the indication that the scholars - in former times - had payed
attention to some of the side of money and I have specified an object of
research for the discussion on this attention. and in this modern century
studies appeared talking about money within the discussion of it about
the Islamic economic. And 1 indicate here to three studies specified for
the discussion about the money:

1- Money paper: the true nature of it, its history, its value and its legal, by
Abdullah Bin Suleiman Bin Mania

-569.



2- Economization of the money in the frame of Islamic Thought, by Dr
.Abu Baker Assidiq Omar Motawali, Dr, Shawki Ismael Shahata.
3- Legal consequences of the money paper, by Muhammad Taqi Alothmani.

And so I don't claim that I am the first one in this field and my
work is gathered the miscellaneous items in one melting pot, and
facilitations of the pronunciation and clarification of the meaning, the
Renaissance and the Modern.

These two are good to display and present although the research
don't deplete from some new reflection, and some insignificant indication
to important issues and answers on intended questions, and never let the
reader alone if he wanted this knowledge.

And some of the new reflections is accentuation of new assignment
for the position of the money and this is the theological assignment since
as the money plays its role in rendering of what is the Muslim duty of
paying it even if it is in Al Zakat or expatiation and vows. The fourth
chapter of the second section I have specified for the discussion on this
assignment. _

And some of the significant indication, introduction of the Muslims
with their history and the firmness of the history and their roots. I have
indicated to the Caliph Oumar Ben Alkhtab who was the first person
begun with the method of Islamical the money and the remittance of it
from foreign money into Arabic Islamic money, and it was not Abdul
Malik Ben Marwan as it is common among the learned classes. The
indications are available in the specified subject for the discussion on
development of the money in the light of the Islamic civilization.

On the other hand, the recovery answers on the intended questions I
have filled the pages of the third section which specified for the
illustration of the religious rules for paper money.

I have put a layout for this research, thinking that it is the most
suitable and most accurate definition for realization of the aim of this
research and the inquisitiveness of it, so the research came comprising a
foreword and three sections and conclusion. In every section three
chapters, except the second section introduction has supplied a forth
chapter.
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As far as introduction is concerned, I have enclosed the reason of
voluntary for the research and the importance of it. I have indicated the
most important sources 1 have depended on.

As far as The first section is concerned, money's concerning the
introduction with it. and the endeavor of some of the thinkers with it and
the history of it. It's in three chapters.

The first chapter is about the introduction with the properties and
the view of Islam on it and an explanation of the importance of it. It is
three subjects:

The first subject: introduction with the property.
The second subject: view of the Islam to the property.
The third subject: The importance of the property in the human life.

The second chapter is concerning the introduction of the money
and mentioning its original sources of legislation. It is four subjects:

The first subject: introduction of the money with an explanation of
important notice on which many of the scholars didn't pay attention on it
when they introduce the money.
The second subject: the money of its original sources of legislation and
it is two issues:

e The first issue: the money in the Holy Quran.

¢ The second issue: the money in the pure Prophetic Hadith.
The third subject: the money in the Islamic thought, and I have
displayed it by eleven Islamic thinkers and their position in issuing the
money, historical or economical or legible.
The fourth subject: the importance of money and its place among
different kinds of property.

The third chapter is concerning the grow of the money and its
development and the explanation of the different kinds of it. It is five
subjects:

e The first subject: the grow of the money.
e The second subject: the development of the money before the
coming of Islam it is two issues.
» The first issue: the phase of the cheap metal money.
o The second issue: the phase of the valuable metal money.
The third subject: development of the money in the light of the Islamic
civilization, it is two issues:
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e The first issue: the money in the first century of the Muslim
era. I talk about the money Arabs had before the Islam it is
about the money in the time of the prophecy, in the time of
orthodox, caliphs and I took from the Omayyad regine three
caliphs I talked about the money in the time of the
Omayyad regine and they are Maawia and Abdullah Ben
zubair and Abdul Malik Ben Marwan.

e The second issue: the money in the period which is between
the second century of the Muslim era until the full down of
Bagdad and I talked in it about the modifications which
occurred with the money, concerning the form and
concerning the essence.

The fourth subject: the development of the money in the time of the
Western civilization, 1 talked about the grow of the paper money and
what the money structure refrained from it in our time and the running
endeavors to save the world from the chaos.
The fifth subject: several kinds of money I have indicated to the
acceptable money by law and that is:’ commodity and metal and paper
with the indication to the fault of depending the written money.

The second section: 1 have specified it for mentioning the basic
reflections of the money and I have enclosed four chapters.
The first chapter: is concerning the lawful modification of the paper
money, and it is two subjects:

e The first subject: I have mentioned about the necessary
conditions needed to become money.

e The second subject: I have mentioned the conformity of
the paper money to the conditions mentioned above.

The second chapter: is concerning about the social reflection of
the money, it is an intermediary in exchanging it is four subjects:

1. The first subject: I have mentioned about the meaning of
exchanging and the grow of it and the Islamic Opinion on
the procedure of exchanging.

2. The second subject: the illegal exchanging and I have
mentioned it about the subject of interest and the different
kinds of it with its economical and social damage. I have
discussed some of justifications for dealing with it, then [
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have showed the judgment of it and I mentioned also the
alternation of it , then 1 was indicated to other kinds of
illegal exchanges.

3. The third subject: the legal exchange. I mentioned the
legal monetary transaction concerning the introduction and
the proof of legitimate.

4. The fourth subject I mentioned the social reflection of the
money. It is an intermediary in the exchanging. So I have
mentioned the grow of this reflection who said it and I have
showed the importance of it and the its role and I have
mentioned the speed of the circulation of the money and its
importance.

The third chapter: is concerning the economical reflection of the
money, the money is the measure of price. I mentioned the grow of this
reflection and who said it and I showed the importance of it and his role I
mentioned about the signification value of the money and the reasons of
association of this value and the influence of the money politically on the
stability of its value.

The fourth chapter: is concerning the theological reflection of the
money: It is an implement of paying. so, I mentioned the role of this new
reflection and discussed the naming of it and showed the grow of this
reflection whom they said, Concerning the third section, I have
specified for mentioning of the religious rules of the paper money, and
that included three chapter:

The first chapter: is concerning the juridical modification of the
paper money and I have included five subjects, in every subject I display
a subjective opinion of the scholars in legitinacy of the paper money:

1. The first subject: the first opinion: the paper money is a legal
instrument of obligation on the side which was issued. So I
mentioned who said this opinion and the conveyance of his opinion,
than I discussed the legal rules caused by such opinion.

2. The second subject: the second opinion: the paper money is an offer
of trade. and 1 have mentioned the proofs of this opinion, then I
discusses the case caused by his opinion.

3. The third subject: the third opinion, the paper money has the
valuation of copper money and I have mentioned who said these
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opinions and their conveyance, then I showed the valuation of the
coin and after that it came the compensation and perferation. I closed
the research with mentioning the difference between the coin and the
paper money.
The fourth subject: the fourth opinion: the paper money is divided
in to gold paper money and silver one, so I mentioned who said this
opinion and his conveyance, then I discussed the rules caused by said
of this opinion.
The fifth subject: the fifth opinion; the paper money is ready money
that doesn't depend on anything, so I mentioned what the scholars
said in fixation of the price, then I stated the saying of the scholars of
the valuable of the paper money.

The second chapter: about the rules of paper money in

exchangingand in it four subjects:

I.

The first subject: exchanging of the Goods with paper money and it
is introduced in this subject as understanding of this Islamic sale and
what the contract of selling included and I mentioned the conditions
of the sales, and the conditions of the price .then I mentioned the
variety of issuance is concerned.

The second subject: exchange of profits with paper currency. I have
mentioned its contract of rent, its basis, stipulations of profits and rent
value. I have stated also about wages - a lawfull contract - and the
differences between wages and hiring out jobs and its stipulations.
The third subject: exchange of values with paper currency directly -
money changing - 1 have pointed out that there are values in paper
currency and that the currency of every country is related. I have
mentioned also various kinds of money exchanging and its stipulations.
The fourth subject: delayed exchange of values with paper currency
- loan - ] have mentioned in this study the principles of loan and some
illegal loan like depositing in banks or post - office savings banks or
purchasing certificates of investment. I have explained the Islamic
law in each of these and about money order and its permissibility.
The fifth subject; investment with paper currency. I have presented
in this study the concept of investment, its legality and its kinds. I
have elaborated the various kinds of companies explaining the basis
of each company and its necessary stipulations. I have also enclosed
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to talk about speculation companies which replace money investment
by means of usury.

The three chapter: laws of paper currency in estimating the value.

There are two studies:

1. The first subject: estimating of wages and expenses. 1 have
mentioned the definition of wage and expense. legality of expense,
rate of wages and expenses, and how to perform their rating. T have
also pointed out what is necessary to guarantee purchasing power for.

2, The second subject: estimating debts. I have mentioned in this study
the legality of delayed dowry due to the fact that it is a standing debt
in custody. I have also mentioned the effect of decline currency value
in debts. I have presented views from the economists and Islamic
Scholars on this issue.

In the end of this study. I have explained the faults of using interest
rates as compensation to conversion of currency value. Throughout my
research I have relied upon famous books as references. I have included
research results of great importance in the end of this thesis.

In conclusion, I would like to extend my appreciation to the Islamic
Call College. I would like also to thank those who claim that
implementation of Islamic Economy is an applicable matter and that
writings on are useless as they will not receive any response to a proverb
saying, «don't delay from saying the truth with reason that it will not be
listened because wherever there is a good seed surely there is a fertile
ground for ity. ’

If what I have presented is right, the merit is to God the one and
only I pray to God to help and protect me and always give me success
and not deprive me of getting reward for correct judgment. If what I have
presented is wrong, the blame is to me and to the Satan, for God be
ascribed all perfection and majesty is innocent.

I hope that God will grant me reward for my judgment and forgive me
for my faults on the day of resurrection. All around me are innocents. There
is no power and no strength only in God and our excellent guardian.

May Ged bless prophet Muhammad, his family, and his companions
and grant them salvation. praise be to God of all the worlds.
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