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Abstract

A one-man company is not similar to other commercial companies.
However, they are subjected to general rules and principles of
commercial companies. These companies emerge pursuant to the sole
will of the sole partner and not by consensus of wills. Furthermore, they
can be formed in two ways: direct establishment by creating a new legal
personality. As for conditions of establishment, comparative states’ laws
impose objective and formal terms on these companies which should be
found in both limited liability and joint stock companies.

Moreover, a one-man company can emerge by indirect
establishment by falling the company’s shares and stocks in the hands of
one stockholder by waiver of these shares or stocks as the company can
leave its formation to resort to a legal framework with corresponds with
necessary updates. This is known by transformation to another form. This
transformation can be due to willing or legal reasons and it cannot be
accomplished unless responding certain terms. The most important
implication of this transformation is probably not losing legal
personalities.

In addition, a one-man company can be integrated with another
company by joining or merging. In this case, there should be a decree
about this action to be issued in order to consider a company a merger or
merged one. The most resulting implication of this process is losing the
company’s sole nature.

Finally, it has been found that a company’s management is
dedicated to the sole partner or others. This partner’s authority is
determined by the sole partner pursuant to the statute or a following
contract, in case of manager’s power abuse, he is considered responsible
and shall be penalized with penalties that can reach penal liability.
Concerning control, we found out that this company does not only
include a general assembly on which control tasks are based, but these
tasks also shall be practiced by the sole partner. We also found out that
comparative states’ legislations participated in handing control to the
accounts controller as well as resulting in liabilities in case of defect or
failure in completing his tasks.

It has been finally concluded that this company can be expired for
the same reasons of expiring commercial companies in general and can be
dismissed by the same reasons related to limited liability or joint stock
companies in addition to cases related to one-man company.

What is remained is the reference to the point that as soon as this
company is expired, it must be liquidated as it is clear that, by the
induction of legal stipulations, this company is subjected to the same
general roles of commercial companies’ liquidation.
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