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Abstract:

The main objective of this study is to examine the advantages of the
three Maghreb countries’ (Morocco, Algeria and Tunisia) stock exchanges
should these be integrated into one and single stock exchange. This
integration will surely result in numerous benefits both to companies and
individual investors all over the three named countries. In order for this

study to fulfil its objective a four- part questionnaire was designed and
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handed or sent to: employees; investors; middlemen and stock exchange
experts. The final conclusion of our study is that should the Maghreb Stock
Exchange idea be concretised it will no doubt facilitate the flow of funds
within the Maghreb, which will encourage the establishment of common
Maghreb investments that supports cooperation between Maghreb countries
in many fields

Keywords: Maghreb stock exchanges, integration of Stock exchanges,

link stock exchanges, unified stock exchange.
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1- BCE: Banque Centrale Européenne
2- Christophe Boutin, La difficile montée en puissance de [’Union du
Maghreb Arabe, observatoire d’études géopolitiques, New York, 2013, p2.
3- BAD: Banque Africaine de développement.
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4- Rapport sur l’intégration financi¢re et la gouvernance régionale

Afrique du Nord, Nations Unies, Casablanca, 2012, p45.
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8- Ch. Van Nieuwenhuyze, M. de Sola Perea , Intégration et fragmentation

financieres dans la zone euro, BNB Revue économique, 2014, p 114.

9-  Rapport sur ’intégration financiére et la gouvernance régionale en

Afrique du Nord, Nations Unies, Casablanca, 2012, p7.

10-  Ch. Van Nieuwenhuyze, M. de Sola Perea , Op Cité, p 113.
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COSOB: guide de la bourse, édition MTP, Alger, p6.

Guide de valeurs mobiliéres, 1998, P 07.

MANSOUR Mansouri, La Bourse des valeurs mobiliéres d’Alger,
Edition distribution houma, Alger, 2002, P 24.
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